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- THIS TRUST DEED, made this
...FLORENCE ‘L. MARTINEZ

. - FORK No. 881--Cregon Trust Devdl Series—TRUS] been.

as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bergains, sells and con veys to trustee
h County, Oregon, described as:

in trust, with power of sale, the property

Lot 30 in Block 1 of Tract: 1083, CEDAR TRAILS, accordi

ng to the official plat thereof
file in the office of the County Clerk of Klamath Coun

ty, Oregon.

Tax Account No 4008 020C¢ 01200

together with all and singular the tenerments,

now or hereaftar appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

wn1ofTwenty,Ihree_Ihousandmeo_Hundnedmandnno[lﬂﬂ

A P L e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ke neliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

fot sooner paid, fo be due and payable . 35 _per terms o3 NN I SR

The date of maturity of the debt socursd by ¢his instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In. the event the veithin described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withou: first having obtained the written consent or approval of the beneficiary:,
than, at the benefticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediarely due and payable.

.hereditaments :3nd appurtenances and all other rights thereunto belonging or in anywise
and the rents. issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

*

*

To protect the security of this trust deed, drantor agrees:
To protsct, preserve and maintain saii pr. 7ty in good condivion
and repair; not ta remove or demolish any buildling improvement thereon;
oI o commit or permit any waste of said propert y.

2. To complete or restore promptly arx! in jood and workman'ike
menner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incy rred therefor.,

. To comply with all laws, ordinances, regulations, covenants, cordi.
tions and restrictions alfecting said’ property; if te bueneficiary so reqguests, to
join in ex ind such #i ing stat 3 pursuiant t5 the Uniform Comimer-
cial Code as the beneticiary may require lor filing same in the
proper public offics or offices, as well as the cost of all lien searches racde
by filing ollicers or searching agencies as may .Se dermed desirable by the
beneticiary,

4. To provide and continugusly maintain insurance on the builcings
nov: or herealter erec‘!icd on hthe said premises agiinst joss or damage by lire
&nd such other harards as t Kizry om fime to time require, in
an amount not less than $ Vétcgﬁf Pghd S .., Written in
compani ptable to the b iary, with yable to the latter. all
rolicies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail .or any reason to procurt any such insurance and to
deliver said policies to the beneficiary at least filteen <'avs prior to the expira-
tion of any policy of insurance now or hereafter pliced on said building's,
the beneliciary may procure the same at gran'or's expense. The amount
collected under any flire or other insurance policy may: be applied by berelfi-
ciary upon any indsbtedness secured hereby and in such order as beneliciazy
may determine, or at option of beneficiary the entire amount 30 collected. or
any part thereol, may be released ta grantor. Such aprlication or release shedl
nat 'cure or waive any defeult or notice of defaul: hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against - said . property belore any part of such tares, essessments and other
charges becone past due or delinquent and promptly cleliver receipts therelor eal property to satisty the obligation
20 beneficiary; should the grantor fuil to make parmert of any taxes, assess- 1 fix the time and place of sale. give
men:s, insurance premiums, liens or other charges payable by Erantor, either ) e thercol as then required by law and proceed 0 foreclose this trise deed
by direct payment or by _providing beneficiary vith lunds with which 9 in the manner provided in ORS 86.735 to 86.795.
make such payment. beneliciary may, at its Optx n, .riike payment thereol, 13. After the trustee has commenced foreclosure by
and the amount so paid, with inter. at the rate sof losth in the note secured sale, and at any time prio
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS
frust deed. shall be added (0 'and bicome a part ¢! ths Gebt tecmee By this  he delault or defautts If (i default consists of a failure ta pay, when due.
trust deed, without waiver of any rights ansing f-om Lreach of any of ths deed, the default may be cured by paying the
covenants hereof ancd for such payments, with interest as aloresaid, the prop- - f the cure other ih riion as would
ety hereinbefore described, as well as the grantcr, siall be bound to the i
same extent that thsy are bound lor of the obligation herein
described, y diie and payable with-

N tion of the beneficiary,
y this trust deed immedi tely due and payable arnc!
constitute a_breach of fiis trust deed. . i

. To pay all costs, fees and expenses of rhis trust including the ccsr
of title search as well as the other costs and expenses of the trustee incurrag
in connection with or in enforcind this obligation and trystees and attorney'r

FH==-06--

Hranting any easement or creating any restriction thereon: re) join in 3
subordination or other agreement aftecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property, The
drantee in any jeconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall

fees for any of the

T

it

T oot

be conclusive proof of the truthfulness thereof. Trustee's
services mentioned in this paragraph shall be not less than $5
i 10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and proftits, including those past due and unpaid. amd apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene
ficiary may determine.

Il. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or aw. ing or damage of the
property, and the application or release . skall not cure or
waive any delault or notice of default calidate any act done
pursuant to such notice.

=
g
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&ranfor in payment of any indebtedness secured
of any agreement hereunder, time being of the
the beneliciary may

ereby irmnmediately due and payable. In such an
election may proceed ro forecloss this trust deed
n equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 0 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
tisement and sale, the beneliciary or

event the beneficiary at his

and expenses actually incurr
todether with trustee's and afttor
by law.

4 14. Otherwise, the sale shall be held on the date and

of sale or the time

ar the time and

fees actually incurred. .

. To appear in and defend any
alfect the security rights or powers ol beneticiary o
action or proceedi
any suit for the foreclosure of this deed, to pay all
cluding evidence of title
lixed by the trial court and in the event of an appea
decree of the trial court, Rrantor lurther agrees to

ney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all ot said

under the right of eminent domain or condemmnon.. by

right, it it so elects, 1o require that all
as corpensation lor such taking, which are in excess
to pay all reasonable costs, expenses and attorney’s
incurred by
applied by it tirst upon any reasonabls
both in_the trial and pell courts, ily
ticiary in such proceedings,
secured! hereby; and §rantor agrees,
and erecute such instruments as shail be necessary
peasatisn, promptly upon beneficiary's request.

9. At any time and from time to time upon

P2

;saymenr of its lees and

rscment (in case of full reconveyances, for cancellation),
iadility of any person for the payment of the idebtedness,
(a) coasent (o the making of any map or plat of siid property:

and the beneliciary’s or tristee
amotnd ol attorney's fees mentioned in this paragrash 7

pay such sum as the ap-
pellate court shall adjudge reasonabls s the benclciary’s or trustee's atfor

&rantor in such proceedings, shall be paic' to
costs and exg enses and

presentation of thit decc’ and the note for

be

in any sut,
inchuding
ccsts and expenses, in-
s attorney's fees; the
in all cases shall be
! l-om any juddment or

altorney, (2) 10 the

having recotrded liens subsequens
interests may Sppear
surplus, if any. to the drantor oc

praserty shall be taken deed as their
eneliciary shall have the

a surplus,
of the amount required
fees necessarily paid or
beneliciary amil
attorney’s feer,
id or incurred by bene-

sors fo any
under.

1
and the balance applied wica the indebtedness
at its own expe.se, lo take such action;

in a%aining such com-

writfen request of bene-
acknowledged is
without allecting:
trustee may
€b) join in

trust or of any
shall be a party

place designated in the notice
. . . postponed as provided by law. The trustee may
action or prozesding purportind fo in one parcel or in
trusice; and P i
eeding in which the bereticiary or truxtee tnay appear,

truthfulness thereof. Any person, excluding the trustee, dut including
the grantor and beneficiary,
15. When trustee sells pursusnt to the
shall apply the proceeds of
cluding the compensation of

16. Beneticiary may {rom time to time 2ppoint a suctessor or succes-
trustee named herein or to any successor
Upon such appointment,
trustee, the latter shall be vested

17. Trustee accepts this trust
made a public record as provided by law,
obligated to notify any party hereto of pending <ale under any other deed of
action or proceeding in which granter, beneliciary or trustee
unless such action or proceeding

to which said sale may
sell said property either
separate parcels

nclusive proof

may purchase at the sale.

powers provided Rerein, trustee
sale 10 payment of (1) the expenses of sale, in-
the truntee and g reasonable charge by frustee's
oblidation secrrad by rhe r-ouse deed, (3} to all persons
o the interest of the trustee in the truse
in the order of sheir priority and (4) the
10 his successor in interest entitled to such

trustes
and without <onveyance

appointed here-

when this deed, duly executed and

Trustee is not

is brought by trastee.

NOTE: The Trust Deed Acr provides that the frustes hen
ot sevings and loan astociation euthorizid 10 do busit
property of this state, i1 subsidiaries, af liates, ogenty «

wnder must be either an a‘tarney, who is an

$3 vider the laws of Oregon or the United States
¥ braaches, the Unired States er any ogency vherml,

active member of the Oregon State Bar

a bank, trust company
a title insurance company authorized 1o inscre ntle to reol
OF an escrow ogent licensed under ORS 4Fa 5 1o £98.585,




I T e

) ' The ~éran?br c;wenants‘,e:lidb agrees to and n%ith the béneficiary and those claiming under him, that he is law-
fully‘s‘éiz‘igd in' fee simple of “sait! described real preperty and has a valid; unencumbered titie thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The Lrantor warrants that the procesds of the loan represented by the above described note and this trust deed are:
(a)* primarily ior_ (jm.ntor's Personal, family or housenold putposes (see Important Notice below),
b) for an ordanization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and bir.ds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminize and the reuter, and the singular nixrwber includes the ‘plural.

IN WITNESS WHEREOF, said &rantor hes hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE:; Delete, by lining out, whichever warranty (a) or (b} Is %%ﬂ%{d& -%E’ > A

not applicable; if warranty {a) is applicabls and the benaficiary is a creditor .
Act and Regulatian Z, the Florence L. Marti hez
lation by meaking vaquired
m No. 1319, or equivalont.
If compliance with the Act is 1ot required, disrecaird this notice. .

{1¢ )be |!gnvr o_f m; cbgv! is a corparation, Wltness

STATE OF CALIEORN,
COUNTY CF f& &'geles } SS.

On August 7, 1989 before me

the undersigned, a Notary Public in and for said Counly and

State, personaily appeared_liﬁgan_ﬁi'i@sL__ WTG WORLD TITLE COMPANY
personally known to me to be the

person whose name is subscribed t¢ the within instrument as FOR NOTARY SEAL OR STAMP

a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes an(l saya: That__he__ —_— s 2 s

wotesidesat _____ CFFICIAL STL |

18830 Ventura BIvd., [aivans . CA. . . o JEANNE 10 34 o

. d Notary Pudli=-C: |sicrn"1 !

thatm_qus g[esent end saw _— )08 ANGELES COUNTY

personally known toB_l'ian B.Mﬂ!ié 1the. person described : : My Comm. Exp. Aug. 18, 168
in, and who ame is subscribed Ia‘m!nz%ﬂn axed T
s j

instrument,\ exetute the same; and that B rided
’ witnes id execilts

- d

e of

wu

——- ry " TR U £ 10 O - v uue syl

ectate now held by you under the same. Alail reconveyance end documents to T e L s e e
DATED: .. .. . .. ... ... [N S
" Boneticiary

Do not lote ur destroy this Trust Deed OR THE NOTE which it sacvres. Beth must ba deliverod te the frvstes for before yanc<e will be made.

- TRUST DEED | | STATE OF OREGON, }s&

(FORM No. £81] . " "County of Klamath
STEVENS-NESS Law PUB. CO., PORTLAND, ORK, - —_ . N . I wrﬁ{y that the within instmment

. Martinez j
-‘~~I-GSS&'S‘tanwin"'Ave"“---“--'--'---~-~“"" :

" SPAGE RESERVED
FOR A «eee. OF as fee ffile/instru-
§~--Sham'roc:‘k-' Development: e b RECORDER'S USE ment /microfilm/reception No. 214,
Lil Pine St i Record of Mortgages of said County.
""'1('l§m:a'th'“Fa“r'l'g ;‘"'0R"9‘7§m"""" i b : Witness my hand and seal of

tici
— . County affixed.

AFTER RECORDINQ RETURN TO
: Evelyn Biehn, Countv Clerk

NAME TITLE

BpA Lk I.L§’)’JI e le aL'AL’n"&LLDeputy

MTC
222 SQUth;'S‘jxth qr;ig‘

_il__Fee $l3;_00

. Klamath Falls, .




