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DANNY R. ALLEN AND CUNTHIA L. ALLEN, husband and wife

TLE COMPANY

............................................ vovoosasiocaany

, as Trustee, and

Beneficiaryr,

WITNESSETH: :
Granéor irrevocabl'y grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
LAMATH County, Oregon, deszribed as:

Lots 3 and 4 in Block 24 Second
to the official plat thereof on
Clerk of Klamath County, Oregon.

together with all and singular the t 1ts, heredit,

Addition to Klamath Falls, according
Zile in the office of the County

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profite thereot and all fixtures now or hereafter attached to or used in connec-

rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sura of .

. SEVENTEEN THQUSAND NINE HUNDRED AND NO/10Q=——===—==—mm——ew-Z22" 0

. T o o . Dollars, with inferest thereon according to the terms of a promissory
nore ol even date herewith, puyable to bereficinry or order and made by grantor, the final payment of principal and interest hereof, it

rot soonsr paid, fo be due and payable . AUGUSt 21

ey 1996,

The date of maturity of the debt sacured by this instrurrent is the da-te, stated abové, on which the final installment of said note

becomes due and payable. In the event the wirhin described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantcr without rirst having obtained the written consent or approval of the beneficiary,

then, at the bensliciary's option, all obligstions secured by this instrument, irrespective of the maturity dates expressed therein, or

kerein, shall become immediately due and payatle.

To protect the security of this trust decd, granitor agrees:

1. To protect, preserve and maintain said property in cond:ition
&nd repair; not 1o remove or demolish any building cr improvement therson;
rot to commit or perrit any waste of said properry.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be ccnstructed, damaged or
destroyed thereon, and pay when due all costs incui red iF erelor.

3. To comply with all laws, ordinances, t:dulations, crvenants, comdi-
tiory and restricticns allucting said property; if the bencliciary 3o requests, to
join in erecuting such linancing statements pursiant to the Uniform Comimer-
cial Code as the beneliciary may require and (o pay lor {iling same in the
groper public ollice or offices, as well as the coit of =zl lien searches made
by liling olficers ot yearching agencies as may le deemed desirable by the
benaficiary.

4. To provide and continunusly maintain insurince on the buildings
row or herealfter erected on hlhe u.‘:‘i premises aJjuinst loss or damage by fire
and such other hatards as t $0¥. i Or i time require, in
an .unount not less than § \)Umw ’VAﬁﬁE ., written in
corrpanies acceptale (o the beneficiary, with loss payable to the latter; all
polizies of insurance shal! be delivered o the bepelicit-y as soon as insu-ed;
if the grantor shall lail .or any renson to procure anmy- such insurance and to
deliver said policies to the beneliciary at least liltten days prior to the exzira-
tion o! any policy ol imurance now or hereafter pliced on said buildiags,
the beneliciary may procure the same at gran'or’s sxpense. The amcunt
colleccted under any fire or other insurance policy may be applied by beneli-
ciatr upon any indsbtedness secured hereby and in such order as beneliciary
may deterrnine, or st option of beneliciary the entire amount so collected. or
any part thereof, may be released t3 grantor. Sucl appl-cation or release shull
nat cure or waive any delault or nctice ot default here:under or invalidate ary
act done pursuant to such notice.

5. To keep said premises fiee from construction liens and to pay oll
taxey, assessments and other charges that may be levied or assessed upon or
adainst said property belore any rart ol such tixes, assessments and other
charges become past due or delinquent and promytly deliver receipts therelor
to beneliciary; shou'd the grantor 1ail to make paymeint of ary taxes, ass=s
ments, insurance premiums, liens or other charges payable by grantor, eithor
by direct payment ar by providing beneliciary with funds with which ‘o
make such payment, beneliciary may, at ita optin, irake payment therxlh,
and the amount so paid, with interest at the rate vet fctth in the note secured
haredy, together with the obligations described in parafraphs 6 and 7 of rhis
trust deed, shall be added to and become a part of the debt secured by rhis
trust deed, without waiver of any rights arising 'rom breach ol any of the
covenants hereot and for such payrients, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, sFall bs bound to the
sxme_exfent that they are bound lor the paymeat of the obligation here:n
described, and all such payments shall be immediately c'ue and payable w
out notice, and the nonpayment thereol shall, at the opton ol the beneliciery,
tender all sums securcd by this truit deed immediately due and payable and
constitute & breach of this trust deed,

6. To pay a'l costs, fees amd expenses of this trust including the cost
ol title search as weil as the other costs and expenses cf the trustes incurred
in connection with or in enforcing this obligation ind ‘rustee’s and attorney’s
Jess actually incurred. . .

. To appear in and defend any action or praoceeding purporting to
sflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee's attorney’s fees; the
amount ol attorney’s lees mentioned in this paragtaph 7 in all cases shall be
dived by the trial ccurt and in the :vent ol an apseal Irom any judgment cr
decree of the trial court, grantor further adrees ro pay such sum as the ap-
pellate court shall edjudge reasonable as the benchiciarr’s or frustee's affor-
rey’r fees on such appeal.

Tt is mutually agreed thar:

8. In the evenr that any pattion or all of said property shall be talen
under the tight of emninent domain or condemnatior., bennticiary shall have +he
rigght, it it so elects, to require that all or any pottion ¢! the monies payadle
a3 compensation for such taking, which are in escsss ol the smount required
20 piy all reasonable costs, expenses and attorne)’s liws necewarily paid or
incurred by grantor in such procecdings, shall ba peif to beneliciary an.d
appled by it lirst upan any reasonable costs and e peni-s and attorney’s fees,
Soth in the teial and appellate courts, necessarily paid or incurred by bexe.
liciary in such procesdings, and the balance appied upon the indebtedness
wetured hereby, and grantor agrees, at its own etpenst, (o fake such actions
ard executr such irstruments as shall be necessary in obtaining such conm
pensation, promptly upon beneticiar)’'s request.

At any time and lrom tine {o time upon wriden request of bene-
liciary, payment ol ity lees and presentation ol (his desd and the pote lor
endorsement (in case of full reconverances, for ca- lation), without aflecting
the liability of any person for the payment of the indtiztedness, trustee ma;
(&) consent to the mzking of any nap or plat ol said rroperty; (b) join in

drantind any casement or creatingd any restriction thereon:
subordination or other agreement aflrcting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
Krantee in any reconveyance may be described as the ““person or persons
Iegally ent{lled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than .

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice. ecither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
¢rty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ot the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

12, Upon default by grantor in payment of any indebtedness sscured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticinry at his election may proceed ro loreclme_ this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may dircct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the benefitiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and &t any time prior to 5 days belore the date the trystee conducts the
sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
the defaulr or defaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not cxceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shail sell the rcel or parcels at
auction to the highest bidder for cash, payable at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the properly 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of tact shaill be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but inciuding
the grantor and beneliciary. may purchase at the sale.

I5. When rrustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compersation ol the trustee and i reasonable chargs be frustee's
atrorney. (2} to the obligation secured &y the frusr dead, €3] 5 all persons
having recorded liens subsequent to the inferest of the trustes in the trust
deed ay their interesty may appear in the order of their priveiey and (4) the
lurp’lu!. it any, to the grantor or to his succeswor in interest entithed to such
surplus.

P 16. Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon auch appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the property ix situated. shall be conclusive proot of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

(c) join in any

NOTE: The Trust Deed Act
or scvings ond ican ossociation authorized to do business .nder the laws of
property of this state, its subsidiaries, atfiliates,

provides thar the trustee Fareurc'sr must be either cn oltorney, .who s an octive member of the
J:egon or the Unitod Stotes
egets or bronches, the United States or any agency lheveo?,

Oregon State Bar, a bank, trust company
o title insurance compony authorized to insure title to real
or an escrow agent licensed under QRS 694.505 to 696.585,
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The grantor covenants and agrees lo und with the baneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describel res ! property and has a valid, unencumbered title thereto

and that he will warrant and forever delond the same against all persons whomsoever.

Tie grantor warrants that the proceeds of the loan represented b7 the sbove doscribed note and this trust deed are:
(&)* primarily tor grantor’s personal, family or houseiold purposcs (see Important Notice below),
(b) for an orgnnization, or (even if grantar is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
perscnal representatives, successors and assigns. 1'he form beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namod as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gendor includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said 4fram‘or has hereunto set hig,hand the day and year first above written.

* IMFCRTANT NOTICE: Delate, by lining out, whicheve: wamanty (3) or {b} is
not applicable; if warranty (o) is applicuble and the bineficiary Is a creditor
cs suth veord Is defined in tho Truth-in-Lending Act and Ragulation Z, the
benaficiary MUST comply with the Act and Regulatiss by making required
dischasuray; for this purp uso Ste Neass Form No. 1319, or aquivalent.
1# complicnes with the Att is not reguired, disregard tils naiice. K
LA

THIA L. ALLEN

{1F the sigeor of the above it © corporntion,
vse thy Jorw of acknowledgemaent epposite.)

STATE OF OREGON,, v STATE OF OREGON,
Coqnty(& e ,.é\lﬂﬁy‘} s e ; " COANY OF oottt e
:3' (g!. tr.xat i ;know!cdged befory ms on This instrument was acknowledged before me on ...
2 Aug{xst.ﬁ ;1‘ Ly 89,5y ..
Danny. Re \\llen and
Qyneb@aBIL ;&uen

L

Qwu_q&ex ik awv o

¢ o, S ; ml ry Public fot Orefon Notar)u"ubhciorOredon o
SEAL 3 e 8 (SEAL)
I\fy commu.nor%jb ; 12-19-.92 ; My commission expires:

REQURST FOR FULL [IRCONVEYANCE

1o bc used enly when obligitiens have been paid.

TO: i, , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loredoing trust deed. All sums secured by said
trust decd have been lully paid and satistied. You hsreby ere directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel ali avidences of indebted, secared by said trust deed (iwhich are delivered to you
BAerewitl: together with taid trust devd) and to raconvey, withoqt warrinty,  to the parties dqsi‘mted by the terms of said trust deed the

estate now held by you under the sume. Mail roconveyance and Jocmqmu O s e rena s et e s e e e

DATED: ...

Bencliciary' V

Do ast leso or dastrty this Trvst Deed OR THE NOTE 'vhich it securas. Both must Lae deliverad te tha truztes for llatien bafore will be made.

’[‘RUS’F DEED || STATE OF OREGON,
© (FORM lie, 881} : v , County of _Klamath
BTEVENS-NEES LAW FUD. CO.. PORTLAAD. OAK. B ) N I wrﬁfy that the Wit’ﬁn iﬂstmmeﬂt
was received for record on the .23rd.day
of Aug ,19..89,
at 9220......o'clock ...AM., and tecorded
SPACE RESERVED in book/reel/volume No. ...M89
FoR page 1570Q.. ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No......... 4250
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORD!NG RETURN TO
‘ ; ..Evelyn Biehn,.Gounty. Clerk...
¥CTC NAME TITLE

T | _Tse $13.00 : By@M.&,ﬂmaunnéezq ¢ Deputy

BiEm



