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THIS TRUST DEED, inade this - day Of .o AUGUSE rorrrererer e , 19.89.., between
AARON.. R...REEVES, 2ND..KAREN. M.. REEVES,..Husband and Wife.. ...

as Grantor, ASPEN..TITIE. &.ESCROW,..INC reeesemnenny @s Trustee, and
-NITA- B, BARNSTABLZ et e et eeeeaneren

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

THIS TRUST DEED IS SECOND AND INFERIOR TO THAT FIRST TRUST
DEED RECORDED AUGUST 4, 1978 in Book M-78 Page 17014 1IN
FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSN.

together with all and singular the tenemants, hereditamonts and appurtenances and all other rights thereunto belonging or in anywise
now or horeafter appertaining, and the reats, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estale.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. . TWENTY_ TWO..PHOUSAND.. THIRTY. ONE .AND. 32/100-=—mmm—m s

L RV e e v DoYarS, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment ot principal and interest hereof, if

not sooner paid, to be due and payable at. maturi.ty...of“ note. - ,19. .
The date of maturity of the Jdebt secured by this instiument is the date, stated above, on which the final installment of said note

becomes due and payable.
Tha ahove described real property is not currently usad for agricuitural, timber or grazing purposes.

To protect the sscurity of this trust decd, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, prescsve and maintain sid property in good condition granting any easement or crealing any restriction thereon: (c) join in any
and repair; not to remove or demolish ory building or improvemsnt thereon; subordination or other agreement allecting this deed or the lien or charge
not to comimnit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promgtly and in good and workmanlike  franfee in any reconveyance may be described as the “person or persons
manner anp duilding or improvement waich may be constructed, damaged or legally enh.tled thereto.” and the recitals there’n of any matters or tacts shall
destroyed tilereon, and pay 'when due all o sts incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3: To comply with all laws, ordirances regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and iestrictions alfecting said property; il the beneliciary so requests, 1o N 10. Upon any default by grantor hereunder, beneficiary may at any
join iri> executing nuch finarcing statements pursuant to the Unifornr Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code,us the beneliciary may require anc’ fo pa)y tor filind same in the  pointed by a court. and without regard to the adequacy ol any security for
proper public oflice or offices, as well au the vost of all lien se.mches made the indebtedness hereby secured. enter upon and take possession of said prop-
by filing cliicers or searching agencies a1 awy be desmed desirable by the erty or any part thereol, in its own name sue or atherwise collect the rents,
benelitiary. ' . - isstes and protits, including those past due and unpaid, and apply the same,
"4.°To provide and continuously inainiyi insurance on thw buildings less costs and expenses of vperation and collection, including reasonable attor-
now or hereziter erected on the said prernises against loss or darige by fire n_ey's lees upon any indebredness secured hereby, and in such order as ben=-
and such cther harards as’ the beneliciary may lrom time o time require, in ficiary madee!nmint.
an amount not less than § . 4. 1 e , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the %H&%a h;@ossvpaymeo tke latter; all collection of such rents, iss‘::'s and prolits, or the proceeds ol h'xn,-e x.’:ndyolher
policies of insurante shall be delivered tc- the beneliciary as soon as insured: insurance policies or compensation or awards far any taking or damage of the
if the granfor shall lail for any reason to prceure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at ‘east filteen days prior to the expira-  waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at 4rantor’s expense. The amount . . .
collected under any fire or other insurance policy may be applic:l by beneli- . 12, Upon delault by g‘}“"“" in payment of any ’"d‘b"d“f.s’. secured
ciary wupon any indebtedness secured hertby und in such order as beneficiary ~ hreeby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiaiy the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
< icati o1 sh, event the beneliciary at his election may proceed fo foreclose this trust deed
any part thereof, may be released to grartor. Such application or release shall € : ai Iy 1 hi deed b
ot cure or waive any delnult or notice o! delault hereunder or invalidate any N equity as a mortgade or direct the trustee to lareclose this trust de ¥
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee shall
i H - B p ; . execute and cause to be recorded his written notice of delault and his election
"To keep said premises [rec frcm construction lens and to pay all u hed o and o
taxes, assessments and ctker charfes that may be levied or assersed upon or ;!" sell ”"" said de;C“b "ﬂlh rilmlr}"‘{ to satisly the obllg‘a’lmng_secur. d
agdainst said property belore any part ol sucl: taxe:, assessmenis and other ercbyi. uhc;,eupon t .e«l;u}:l'ee’s 1 ‘;x the "(;"'t ‘"}d Pll"" ‘7”’.“ :' “":1"‘;":'“
chargdes become past due or delinquent and ptomptly deliver reccipts therelor thereol as then .:;eq(;".' OR% 6%“74%” %’gc;;s o foreclose this trust deed in
to beneficiary; should the grantor fail to mal« payment ol any tczxes, assess- the manner provi m 20 to §6. - )
rnents, insurance premiums, liens or other cha-des payable by grantor, either 13. Should the bereliciary elect to foreclose by advertisement and sale
by direct payment or by providing benelicicry with funds with whick to then after delault at any time prior to five days before the date set by the
make suck payment, bentliciary may, at its option, make payrent thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the sate set forth in the rote secured ORS 86.760, may pay to the benel. y or his s in inferest, respec-
hereby, together with the obligations des:ribed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and becom e & part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising irom breach o} any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants herecf and for such payments wth interest as aloresaic, the prop- cgedmg the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be tound to the cipal as would not then be due had no default occurred, and l_l_!ere_by cure
same extenf that they are bound for the payment of the obligation herein the default, in which event all foreclosure pr dings shall be d by
described, and all such ptyments shall be immediately due and pryable with- the trustee.
out notice. and the nonpayment thereol 1hall. t the option of the bencliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured By this trust cexd irnmedintsly due and payable and lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . e postponed as provided by law. The trustee may aell said property cither

6. To pay all costs, lees and expenses of thiy trust including the cost  in one parcel or in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other cosz: and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this ¢bligition and trustee’s and attorney’s shall deliver to the purchaser its decd in form as required by law conveying
Jees actually incurred. . . . the property. so sold, but without any covenant or warranty, express or im-

7. To appear in und defend any ac'i>n or proceeding purporting to  plied. 7%13 Tecitals in the deed ol any matters of iact shall be conclusive proof
alfect the security rights or powers of boneficiary or trustee; and in any suit, of the truthtulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the lgenelkiary or trustes may appeur, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure of this deel, tc pay all costs and cxpenses. - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of ritle and the beneliciary's or trustee’s attorne:’s fees; the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount "f attorney’s fees m'."“o;"d n !hxst p:)ragrapht 17 in all f"‘i:; ”"’"‘ be  uding the compensation of the trustee and a reasonable charge by trustee's
fixed by the trial court and in the event of &n appeal trom any gment o ayorney, (2) to the obligation securced by the trust deed, (3) to all persons
decree of the trial court, grantor lurther "i‘ ; to{p{ly f."d' sum :’5.”" ap- having recorded liens subsequent fo the interest of the trustee in the trust
pellate court shall adjudle reasonable 13 the beneficiary’s or frustee’s alt0r-  jeed as their inferests may appear in the order of their priority and (4) the
ney’'s le? on l"d; ‘l;‘l’ﬂl-g that nurp;us. il any, fo the grantor or fo Ais successor in interest entitled fo such

t s mutualiy & reed tha E: . surplus.

8. In the event that any portion or all ol s3id property thall be taken 16. For any reason permitted by law benrliciary may irom time fo
under the right of eminent domain ot conrdemination, beneficiary rhall have the time Appoint @ SUCCEssOr OF SUCCESSOTs fo any trustee mamed herein or to any
right, it it 30 elects, to raquire that all or aav portion of the monies payable successor trustee appointed hereunder, Upon such appointment, and without
as compensation for such laking. which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title
to pay a'l reasonable coils, expenses and atiorney’s fees neces:: id powers and_duties conferred upon'any trustee herein named or appointz-ci
ocurred by grantor in such proceedinls, shall be paid to bensliciary hereunder. Each such i and substitution shall be made by written
applied by it tirst upon anv reasonable 1nsts and expenses and attorney’s fees, instrument d by beneficiary, inind relerence to this trust deed
both in_the trial and apoellate courts, necevarily paid or incurrsd by bene-  and jts place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the bolance applicd upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby: and ('“”‘"t“"""-}“l’, ';,’ ow """".:' :"l’”:‘?k." “":hch"‘é::":’ shall be conclusive proof of proper appointment of the successor trustee.

N > 4 ~cessary ing - 5 .
an:uegoc:uh";:l;' 5“:’;::‘%::,1¥,',:V?, ,,qeu,':;_e”"’ E g Su 17. Trustee accepts this trust when this deed. duly executed and
pe P ptly A pichetd . -~ v - acknowledded is made a public record as provided by law. Trustec is not

9. At any time and from time yo tiTe UpOn written request of bene s f D
.t N H ; 5 obligated to notily any party hereto of pending sale under any other deed of
ficiary, payment of its jees and presertation of this deed and vhe note for 2 't N d Yy,

’ Y s, .\ » o : s trust or of any action or proceeding in which grantor, beneliciary or trustee
endorsemnent (in case ol jull reconveyarxes, lor cancellation), withsut atlecting shall b wnl ach acti eding is b Bt by
the liability of any perscn for the pavinent of the indebtedness, trustee may all be & party €38 & action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hercunder must be either an cttorney, who is on_active member of the Oregen State Bar, o bonk, trust company
or savings and loan associction authorized 1o 1o business under the laws of Oregon or the United States, a title insuronce company outharized to insure fitle to real
property of this siate, its wbsidiaries, of-hatey, ogentr or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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"' The grantor covenants and ajrees to and with the benefi
“fully-seized in fee simple of said" described
Except Trust Deed reconrded
in favor of klamath #fin

real prcperty and -ha

and that ke will warrant and forever defend the same against all persons whomsoever.

The grantor warran's that the froceeds of the loan fc

(a)* primarily for ¢rantor's personal. family,

(b) for an organization, or (even if drantor i
purposes.

This desd applies to, inures to the Penefit of and binds all partie.

tors, personal representatives, successors and assigns. The term beneficiary

'presented by

s a natural person) ar

contract secured hereby, whether or nov named as a beneficiary herein. In construing this deed and whenev
and' the singular number includes the plural.

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOV, said grantor has hereunto se

* IMPORTANT NOTICE: Deleto, by lining oift,
not applicable; if warranty (o) is applicable
as such word is defined in the Truth-in-lendirg Act and Reguletion Z, the
beneficiary MUST comply with the Act and ¥e gulation by malirg required
disclosures; for this purpose, if this instremant s to bs o FIRST lisn to finance
the purchase of a dwaelling, use Stavens-Mess Forma No. 1305 o equivalent;
if this instrument is NOT to ba a first lien, or is not to finance the purchase
of a dwslilng use Stevens-Noss Form No, 1304, or equivalent. I} complicnce

~with the Act Is not required, disregard this notice.

vhichever warranty (3} or (b) is
atd the baneficiary it a creditor

{1f the signer of the above it o ccrporotion,
use the form of acknowledgment oppasite.)
{ORS 73.490)

STATE OF OREGON, )

} 55,

County of . .. Klamath ... .. .0

RO N T XA S T3
Personally appeared the above nanwed.
.AARON. R, REEVES.AND. . _

.KAREN...M.;.‘..REEV.ES .

Person,

secretary of

e .and a'cﬁn

W Wl

corporate sea

and each of
and deed.
Before me:

.

,
g
o "_’L .
£
i

. Aasnss® 3, ,‘ - . g e e e
N.:’ota‘;y ffuh: e’ for Oregon Notary Publi

* »,
-
i

M, centmission ‘expires:

March4, 92

August 4, 1978 in Book M-78 page 17014
st federal savings & Loan association

STATE OF OREGON, County of...... ... oo

duly sworn, did say that the former is the........ ... ..
president and that the latter is the..

a corpcmtlon, and tlmtthe séal ali.i.xed- té th; )oregc;tzng i

sealed in behalt of said corp

My commissi

ciary. ,Emd those claiming under him, that he is law-
s a valid, unencumbered title thereto

the above described note and this trust deed are:

houselold or agricultural purposes (see Important Notice below),

e for business or commercial purposes other than agricultural

s hereto, their heirs, legatees, devisees, administrators, execu-
shall mean the holder and owner, including pledgee, of the
er the context so requires, the

9

t his d the day and year first above written.

..) 8s.
ally appeared ... e e L and
<oe.who, each being first

rument is the
poration and that the instrument was signed and
oration by authority of its hoard of directors;
them acknowledged said instrument to be jts voluntary act

! of said cor]

¢ for Oregon (OFFICIAL
SEAL)

on expires:

REQUEST FOR FULL RECONVEYANCE

Yo be vsed only v/hen obligations

TO: e e e ceceieey Trustee

The undersigned is the legal owner and holder of all indvbtedness secured
fied. You hereby are directed, on payment to you of any sums owing to you under the terms of

trust deed have been tully paid and sati:

have been poid.

by the foregoing trust deed. All sums secured by said

o

said trust deed or pursuant to statute, t'o cancel all evid of . indebted,

secured by said trust deed (which are delivered fo you

ierewith together with said trust deed) aad t3 reconvey, without warranty,
ostate now held by you undsr the same. VMail reconveyance anc' documents

DATED: .......... , 49

Ds not lose ar destrey this Trust Deed OR THE NOUE which it secures.

3cth must be delivored to the trustee for concaliction before reconveyance will be mode.

to the parties designated by the ferms of said trust deed the
to .. .

-éenelitz-ciary" ST

TRUST DEED

(FORM No. 881.1)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORZ.’

i

Grantor i

v

FOR

Beneticiary

AFTER RECORDING RETURN TO !
Aspen Title & Escroe, ' Ind
600 Main St.
Klamath'Falls, or.9760

L

‘SPA -E RESERVED

RECORDER'S USE

STATE OF OREGON,
County of .........ccocceeol.
I certify that the
ment was received for

ithin instru-

Witness my
- County affixed.




EXHIBIT "a*

A tract of land situated in the E 172 SE 1/4, Section 36,
Township 39 South, Range 7 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, described as follaws:

Beginning at a.point on the South line of that tract of land
described in Ded Volume M-77 at Page 22478, as recorded in the
Klamath County Deed Records, said point located South 00 degrees
03' 58" East 850.01 feet and South §8 degrees 18' 48" East
330.82 feet fron f:he center 1/16 corner of said Section 36;
thence continuing South 68 degrees 18' 48" East 119.65 feet to
the most Southerly point of the tract of land described in said
Deed Volume M~77 2t Page 22478; thence South 18 degrees 15' g2"
East (South 18 degrees 15' 57" East by D. V. M-75 at Page 5012)
372.92 feet; thence North 89 degrees 35' gg* West (North 89
degrees 35' 55" west by D. V. M~75 at Page 5012) 228.16 feet;
thence North 00 degrees 01’ 34" East (North 00 degrees 00’ 39"
East by D. V. M-75 at Page 5012) 30.00 feet; thence continuing
North 00 degrees 01' 34" East 366.72 feet to the point of
beginning.

CODE 21 MAP 3907-36D0 TL 1000

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

S i the 23rd day
Filed for record at request of Aspen Title Co. ey ,
° Aug. AD,19 89 g ___10:53 oclock A M., and duly recor MB9
of f T .—'_Mortgages on Page 15712
° Evelyn Biehn _ County Clcr}x’
$18 00 Ey @, Y raltore . Ve 8.72.50 m( £
FEE . 2




