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THIS CONTRACT, Made this ...21tR day of July ,mwwme.
i
i
'i

eeeen erememeevesessonmresuemeeeeenseaetassn imnnn .. - ..., hereinafter called the seller,

and ..Glyde.Collins.and.Lindn.C '

e enaenas " . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and th: buyer agrees to purchase from the seller all of the following described lands

and premises situated in . Klamath " County, State of Oregon to-wit:

pllins,. hushand.and.wife

Lot 1, Block 1, Agri-Commerce Center, Tract 1237, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

- RESTAURANT AND UPHOLSTERY

for the sum of .One.Hundred.Twenty..Five.Thousand-and-nefl08 -~ —— Dollars ($.125;008-+00 )
(J}ereina&er—emqed—th&pemheee—pd;o}<aa4wemt-oéayldsh
Y-is—peaid-on—the—e tion-hercof-(the—receipt-of—which-is

i1 F3 b b 2 3 F329 =) CP 3 Y 831 IS N £5. y= P
der—f{o—Be-—pard—to—the—ergGe— o TRC—9CHTI =T a1

amounts as follows, to-wit: ,
Monthly interest payments of not less than $1,223.95 payable to
-~

the or_dgr_of the seller on the ~a day of each month hereafter beginning with
the month of w . 1989, and continuing until said purchase price is fully paid.
All of said purchase price may be paid at any time, however, full amount will be
due and payable in full no later than Eeb Smd2—=109 1.

August g 9.

The buyer warrants to and covenants with the seller that the renl property described in this contract is
o) 3 il 7 b 'y ] dar il J. hold P 14

{B) for an organizan{on or (even it bm';r' it a natural perbson) # for business or commercial purposes other than agricultural purposss.

Al of said purchass price may, be paid at any time, deterred balances of said purchase price shall bear interest at the rate’ of,“:..].:
A ( r 77,

L. A{éé_..,cli’:‘f{“....__ until paid, inerest to be paid. hl _.and ={ in addition to

com Y.
cent per annum lrom ... . L being included in

the regular pay s ubove required. ¥ id—p iaa~ P - )
s¢ .. Taxes $hall be assumed by the buger herein and shall be
_ . A dpald on or before December, 29, 1989. . .

The buyer shall be entitled to possession of saif lands on Aga.t Oﬁ 1’05 3 T 079 77 | and may retain such possession so long as
he is not in default under the tesms of this cortract, The buyer agrees g‘lal a aﬁ lmesjﬂg-i" keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not suler or permit any waste or strip thereot; that he will keep said premises Iree Irom ¢onstruction and all
other liens and ssve the scller harmless therelrom erd reimburse seller for all costs and attorney’s fees incurred by him in delending against any such liens:

that he will pay all taxes hetealter levied against sud property, as well as all water rents. public charges and municipal liens which herealter lawtully may
ba imposed upon said premises, «ll promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and keep insured

e s hall-b dobed s diea—herol I

all buildings now or hereafter erected on said pt emissy against loss or dan:age by fire (with extended coverage) in an amount not less than § full insura
ir a company or ¢ompanies satislactory to the selles, with loss payable first to the seller and then to the buyer as their respective interests may appear a

ail policies of insurance to be delivered to the teller s soon as insured. Now if the buyer shall.iail to pay any such liens, costs, water rents, taxes, or charges

or to procure and pay for such insurance, the feller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest nt the rate aloresaic, without waiver, Fowever, of any right arising to the seller lor buyer's breach of contract.

Tho scller ngrees that at his expense and w . .. days trom the date hereol, he will lurnish unto buyer a title insurance policy in-
wring (in an amount equal to said purchase price) e title in ond to said premises in tho soller on or subscquent (o the date ol thir ajreement, save
and except the usual printed exceptions and thy buil i vd other restsictions and casements now of gecord, il any. Selier also ajtrees that when aaid purchase
price is Fully paid and upon request and upon surrt nder of this agrecment, ba will deliver a good and sullicient deed conveyind said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereol and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, ths said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reven;e)

# IMPORTANT NOTICE: Delete, by lining out, whichaver plirote ond whichavar worranly {A) or {B) is not licoble. 1f y (A} is opplicable and if seller is o creditor,
ct such word is defined in the Truth-in-Lending At and Tegulatien Z, the sallor MUST comply with the Act and Regulation by moking required disclosures; for this purpose,
use Steveni-Nass Form No. 1308 er similar. I tho contra:t becomas a first lar: to finence the purch of o Hing vse S! N Forra No. 1307 or similar.
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i And it is'understood and agreed between suid parlies that time is ol the essence ol this contract, and in case the buyer shall Iail to make the payments
above required, or any ol them, punctually within 20 cays of (he time limited therelor, or 13il to keep any agreement herein contained, then the seller at his
option shall have the following righ’s: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon al once due and payable, (3). to withdraw said deed anc’ other documents Irom escrow andfor (4) to foreclose this contract by suit in
equity, ‘and in'any of such cases, all rights and intrrest created or then exisiitig in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises sbove described and 1 other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of su:i! seller to be perforraed and withour any right of the buyer of return, reclamation or compensation for
monzys paid on account of the purchase of said properiy as absolutely, tuliy and perlectly as it this contract and suck payments had never been made; and in
case of ‘such’delaiill all payments tlieretolore made on l:is contraet are to te retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the 1aid scller, i case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the ‘and aloresaid, without any procsss of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto
befonging. i . : k4
The buyer turther adrees that failure by 1hs sel'er at any time to racuire performance by the buyer of any provision hereol shall in no way affect his
right hereunder-to enlorce the same, nor shall any- waver by said seller of any breach of any provision hercof be held to be a waiver of any succeeding breach
ot any such provision, or as a waiver of the proviion itself. H . B

The true and actual consideration paid for vhis sransfer, stated in teerns of dollars, is 8125 ,000 .00 . @However, the acrual consideration consists
of or includes other property or value given or promisxd which is ‘:::"fll”;fe consideration (indicate which}).D)

In case suit or action is instituted to foreclise this contract or to enlorce any pravision hereol, the losing party in said suit or action agrees to pay such
tum as the trial court may adjudge reasonable as attor1ey’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judginent or decree of such trial court, the losing party turther promises 10 pay such sum as the appetlate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mesis and includ.s the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied o make the povisicas hereot apply equally to corporations and to individuals.

This agreement shall bind and inure fo the benclit of, ns the circurm:tances may require, not only the immediate parties hereta but their respective
heirs, executors, administrators, perscnal representalives, wuccessors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto by its of-

ficers duly authorized thereunto by otder of its board of directors. 1st

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY
PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIEBED IN THIS INSTRUMENT. 4 BUYER SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

NOTE—~-Tha sentence botween the symbels (), if not applicobils, should be deleted.

STATE OF OREGON, STATE OF OREGON, County of _Klamath
FRPX August. 16

27¢th Personally appeared .

County of
Jul y.

Personally apjpeared the above named.......... ...

- Lk

Clyde:  Collins..and. Linda Lollins. 11
'\ Ea:u‘i' g"cir{n:-iedg;ad the foredoing instru- S -, b’l@’
R y ~...1st_American Management :Codpiany Son
.~t~}(1 R and that the seal affixed to the foregoing ins‘_k‘u&y is’ thesedrporate seal
of said corporation and that said instrument ,wé&.sjé:&ﬂand sealed in be-
half of said corporation by authority of its boArd of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

QL Beh?ré' &w\ﬁm\/’;\fbv»——« (SEAL)

Notary Public for Oregon
My commission expires:

ORS 98.835 (1) Al instruments contracting o convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed aitd the parties are bounc, shall be ackrowledized, in the manner pravided for acknowledgment of decds, by the conveyor of the title to be con-
veyed, : Such instruments, or a memarandum thercol, ahsil be recorded by the conveyor not Iater than 15 days after the instrument is executed and the par-
ties are bound thereby, . .

ORS §3.990(3) Violation of ORS: 93.635 is ptnishable, upon conviction, by a fine of not more than $100,

. -, (DESCRIPTION. CONTINUED)

o

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed or record at request of Klamath County Title Co. the 23rd day

of Aug. AD,198%  at___ 1:58  oclock _ P.M.. and duly recorded in Vol. ___M89
of Deeds on Page _15736

Evelyn Biehn -~ County Clerk
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