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THIS CONTRACT, Made this ..21th . day of . , 19.89...., between

lst American Managenent

. . hereinafter called the seller,
and ClydemCollins"and"Linda"Collins,nhusband“and_mifp -
. R - -., hereinafter called the buyer,

WITNESSETH: That in consideration of rhe mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer ard the buyer agrecs to purchase from the seller all of the following described lands
and premises situated in : County, State of Oregon e , to-wit:

That portion of Lot 2, Block 1, Agri-Commerce Center, according to the official
plat thereof on file in the office of the County Clerk, Klamath County,
Oregon, more particularly described as follows:

Commencing at the initial point of the Agri-Commerce Center; running thence
North 89°16'53" East 253.78 feet; thence North 20°14'35" West 164.97 feet; thence
North 45°09'00" East 112.02 feet to the True Point of Beginning; thence North
52°30'40" West 173.94 feet; thence 26.03 feet along a 70.00 foot radius curve
left, the long chord of which bears North 44°40'41" East 25.88 feet; thence North
34°01'31" East 73.97 feet to the southeasterly right-of-way line of South Sixth
Street; thence along said right of way line South 55°05'57" East 52.52 feet; thence
South 51°20'32" East 136.06 feet; thence leaving said right-of-way, South 45°09 00"
West 100.00 feet to the True Point of Beginning.

VACANT LOT

forfheSuniOf-Eighuy»Eivenmhousanduandmne%lOQ-- -----
Chereinafier-called the—purchase peivoen-account-of which
. Bothirs-8 R J-is-paid_on the. execution hereaf (the receipnt of wkhich is
heteby—eel&sﬁwlodgoebbf-éh&ee}lef),—and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Moathly interest payments of not less than $832.29 payable to
the order of the seller on the /ﬁ&fﬁp day of each month hereafter beginning with
the month of ggqféq _1989, and continuing until said purchase price is.fully paid.
All of said ‘purchase price may be paid at any time, however, full amount will be
due and.payable in full no later than Fehruazy-12:-3997. ) -
D v Aeffust J, 145/,

The buyer warr&nf: fo and covenants with the seller that the real property described in this contract is
FYy Cutschallioérabivinl® A 2k rorete e 3 ol Aeiot Hrrrn

rimaridy—for—brycr's—pe - yr x furposes, R
(B) lor an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.
All of said purchase price ma)Ze paid at g 1w tice; a}ll deferred baliances of said purchase price shall bear inferest at the rate 0111'75
i Z Lfﬂ‘o 'g‘i unsii paid, interest to be paid...........; T onthly and ‘( in ad t:d in

I3 - i
cent per annum from ... being includ

herein

the minimum r:dular payments above required. Fa je-p ito—ton—th ¥ hali-be—py d—b. 45
B wa ..., Taxes shall be assumed by the buyer
aid cn b e e -
The buyer shall be entitied to possexsion of t.uid IundPnnld . or efqr DEC mb,e); 29 ’, }'nd8n?ay ret2in such possession so long as
he is not in delault under the terms ol this contracr, 3 grees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will no: sutler or permit any waste or strip thereol: that he will keep said premises free Irom construction and all
other liens and save the seller harmless thereirom and reimburse seller lor all costs and attorney’s lees incurred by him in delending agdainst any such liens;
that he will pay all taxes hereafter levied agninst said property, as well as all water sents. public charges and municipal liens which herealter lawfully may
be imposed upon said premises, all promptly Sefore the same or any purt thereol become past due; that at buyer's cxpense, he will insure and keep insured

fu

a;dbshalimb'é

2l buildings now or herealter erected on said premises adainst loss or damage by fire (with extended coverage) in an amount not less than K3
in a 2 or i isfactory to the sell:r, with loss payabls first to the seller and then fo the buyer as their respective interests may
all policies of irsurance to be delivered fo the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and within .. 30 - ... days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exteptions and the building and other restsictions and easements now of record, it any. Seller also agrees that when said purchase
price is lully paid and wupon request and upoit surrender of this agrecraent, he will deliver a £ood and suflicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, iree ara clear of encumbrances as of the date hereot and iree and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excopting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Convinued on reverse)
*IMPORTANT NOTICE: Dalste, by lining out, whic ever phrase ond whichevar wananly {A} or {3} is not applicoble. If warranty {A) is applicable and if seller is a creditor,

cs such word is defined in the Trurh-in-Lending Ac) and Reguloiion Z, the sallye MUST comply with the Act and Regulation by making required disclosures; for this purpose;,
use Stevens-Ness I‘orm No. 1308 or similar. If tho tontract becomes a first s to finence the purchase of o dwelling use Stevens-Ness form No. 1307 or similor.
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And it is understood axd agreed betwsen inid patties that time is of the essence of th
above required, or any of ther, punctually within 10 days of the time limited therefor,
cption shall havas the followin! rights: (1) to declate thin contract nul! and ivoid, (2 ) & , it said purchase price with
the interest thereon at once dve and payable, (3) ‘o withdraw said dsed and other documents from escrow andfor (4) o foreclose this contract by suit in
equir)','.:nd in any of such casces, all rights and e isting i of the buyer as against the seller hereunder shal) utterly cease and de.
termine and the right to the possession of ‘the pren il ights acquired by the buyver hereunder shall revert to ang revest in said
seller without any act of re-entry, d performed and . f the buyer of return, r i i
moneys paid on account v} the p seid Praperty as absolutely:, fully and perlectly as it this contract and such
case ‘of such delault all Payments theretofore made on this contract are o be retained by and belong to said seller as
Premises up to the time of such delault. And the said selies, in case of such defsult, shall have the right immediately, or at any: time therealter, to enter upon
the land aforesaid, without any process of law, anc' take ; di. 8 ion thereof, ¢ dether with all the improvements and appurtenances thereon or thereto
belonging.

The b i 3 il uire performance by the buyer of any provision herenf shall in no way affect his
right hereunder to enforce the a - r of any breach of any provision hereot be held to be a waiver of any succeeding breach
of any such provision,

The true and actual contideration paid for this transier, stated in terms of dollars, iy s 85 ,000. OO THowever, tha actual ennsideration consists
f
of or includes other property or value given o+ promised which ia ’r’::“f'lm;:" consideration findicate which .7

In case suir or action is instituted 1o Ko reclosr this contract or i enforce any provision hereof, the losing party in said suit or action agrees to pay suck
tum as the trial court may adjudde reasonabls as z2t:orney’s fees o be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such tria! court, the losing party further pPromises 1o pay such sum as the appellate cours shall adnidee reasonabis as the prevailing
party's attorney's fees on such appeal.

In construing this contract, it is understood yer may be more than one DEFSOn Or a corporatinn: that i the CONLEX! 8O requires,
the singular pronoun shall be taken to mean an{ incl.d, ® rnasculine, ‘the feminine and the neuter, and that Zenerally alf frammatical changes
shall be made, as sumed and implied to make tte pr. r equally to corporatinng and ro individual.,

N This agreement shall bind ¥ 2 smstances may require, ot only the immediate potrtien Feroto Xur the respective
Avirs, evecutors, administrators, pe 70, successors in inferest and Assigns as well,

IN WITNESS WHEREOF, said parties havs executed this instrument in triplicate: if either of the under-
signed is a corporation, it has caused jts Corporate narne to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by orc'er of its board of direcrors.lst

By:

THIS INSTRUMENT DOES NOT GuA RANTEE THAT Arry

AR USE MAY BE MADE OF THE PROPERTY
DISCRIBED IN THIS INSTRUMENT, A BUYER SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

NOTE—The sentence batween the syrbols @, if not oppliccale, should be defets.]. 937 &

STATE OF OREGOW, STATE OF OREGON, County of _

AUBUSE lp 1589

Personally appezred B.. L.,.ACarpente1:..4.»___.__“.“.,ﬁ....and
-who, being duly sworn,

County of .Klamath ) IR s =R
cormJuly  27th L1989 .
Personally appeared the ibove named.. e e L T e - T
-Cly de~ﬂcllins,,.audnl.inda_ Lollins whes, did say that the former is the

g FRVRN.

X -

. e . L R o o

.. lst American Managemant ,Compa_'nyj, a_corporation,
and that the seal affized ‘o the foregoing igstrument is té rppraze zeal
of said corporation and that said instrumers #as signed 0 sedled in He-

.and gckt.-o‘*&?;d'éed the foratoing insrry-
- av ,%rr.; 2. voluntary sct ard deed.
> =

-, . . - .
. ‘e @'t of said corporation by authority of its board 47 g:rectors: and each of

e Ig{e B o i t\" theer acknowledgsd said instrument to be its voRinihmy ~aon an deed.
(OFFlcrAmh%&)h,\th;k(ha;e ) ~ Before, gf\ T ER lﬂzc‘;, _ ,}(
SEAL)" oy Lo =~ ’Q_L.::A.v.o, e i SN Cana— ,"4‘_./ L WP CSEAL)
o Mol yChublic for Oregon—<<J Nowry Public for Oregon % . 733 - ,

My commission etpires . 12-19--92 My commission expires: 12-19-92 A

ORS 33,635 (1, A}l instremen-s contracting ‘o ot vey fes title to any real Property, ut a time more than 12 months from the date that the instrument
B axicuted and the rarties are bound, shall be schiowhe zed, in the Tann<r provided for acknowledement of deeds, by the conveyor of the title to be cona
Viyed  Sach instraments, or a nemirandam thervo!, sbe] be recorded by tite conveyor not later than 15 days after the instrament is executed and the par-
tier are bound therehy.

ORS £3.990(3) Viclation of ons ‘53,635 is reeishytle, upon conviction. by a fine of not more than $100.

(DESCRIPTION CONTINUET)

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Klamath County Title Co, the 23rd
of Aug, AD.19 89 _at 1:58  gelock —E M., and duly recorded in Vol. — M89
of Deeds on Page 15738
Evelyn Biehn .County Clerk
$13.00 By ~ND Oslens V0004 KW AN o




