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THIS CONTRACT, Made this . day of ......July . 19.89..., between
ls.t..Amar.ican.Managemen.t..!lomp

, hereinafter called the seller,

. «we-, Rereinafter called the buyer,

WITNESSETH: That in censideration of the mutual covenants and agreements herein contained, the seller
agrees to sel! unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath .County, State of g , to-wit:

That portion of Lot 3, Block 1, Agri-Commerce Center, according to the official
plat thereof on file in the office of the County Clerk, Klamath County, Oregon,
more particularly described as follews:

Beginning at a pojint on the Easterly right of way line of Patterson Street,
said point being North 01°03'15" West 218.49 feet from the initial point of the
Agri-Commerce Center; running thence North 01°03'15" West 110.00 feet; thence
leaving said right-of-way line, North 88°56'45" East 110.62 feet; thence 18.90
feet along a 70.00 foot radius airve left, the long chord of which bears North 81°
12*13" East 18.84 feet; thence South 01°03'15" East 112.54 feet; thence South
88°56'45" West 129.29 fee: to the True Point of Beginning.

GOVERNMENT BUILDING

&wthesun1o!.OnemHundnednand"S£wen:yuEiveuanduno%lOOnmunHMnmnn
(Asreinaftor—called—th PLISRase-prico)-en-account-of.1hich .
Dottars- (§... . o) [o-patd—orn—the Horn—hereof-(tho—rocei

lmmchvmﬂtdéeﬂ’—br—éhrseyep), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit:

Monthly interest payments of not less than $1538.54 payable
to the order of the seller on the’ 02350 day of each month hereafter beginning with
the month of v }rpé. 1989, and continuing until said purchase price is fully paid.
Principal payments shal: bg, a%g as follows: &
$75,000.00 payable qn“@é D37% 1990 ‘
$55,000.00 payable on gusty 1), 1991, and R s
- $45,000.00 payable on Aug. 9347, 1991 At which time said contract shall be. fully
Interest shall be computed as follows: 11.75% on $55,000.00 principal balance and

10Z on the. remainder, and monthly payment shall be adjusted at time of any principal
ayment'to'reflect said payment. . . .

L ho ‘buy_er w_frnznts Klo and ccvenax;lls' w:t_{: he';«-ﬂe:’ ;},u the, re'd p-operty described in this contract is
‘(B; for an Jrgani:atxzn or (even H] buylz.is a natura’? pcr.san) is lor”b"usine;; or commercial purposes other than agricultural purposes.
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All ot said purchase price may paid at any time; n;’l delerred balances of said purchase price shall bear interest at the rate olll'7
(//ls/ﬁj --.until paid, interest fo be paid.... .. ...and ‘{ in addition df!od in

c€ent per annum from being inclu
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the minimum regular payments aboye required. T e o 3 1 tire—paeti to—oa—of e
- cvows 19 ... Taxes shall be assumed by the buyer herein and shall be

. aid on or before December 2 1 .

The buyer shall be entitled to possession of wid lans on ... ... - IR m . 19 9 ? , an§9mny retain such possession so long as
he is not in detault under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suiler or permit any waste or strip thereol; that he will keep said premises free from construction and alf
other liens and save the seller harmless therelrom and reimburse seller for all costs and at:orney’s fees incurred by him in delending against any such fiens;
that he will pay all taxes hereafter levied against :aid property, as well as all water rents, public charges and municipal liens which hereafter lawlully may
te imposed upon said premises, all praomptly belorc the same or any part thereof become past.due; that at buyer's cfpense, he will insure and keep insured

all buildings now or herealter erected on said premites adzinst loss or damage by fire (with extended coverage) in an amount not less than § .f.ull.ulns.ura
in a company or comipanies satisfactory to the sellar, with loss payable ftirs: to the seller and then to the buyer as their respective interests may appear andVa
all policies of insurarce to be delivered to the sellerr as s=on as insured. Now if the buyer skall fail to pay any such liens, costs, water rents, taxes, or charges
oz to procure and pay for such insurance, the selles mav do so and any peyment so made shall be added to and become a part of the debt secured by this
contrect’and shall bear interest at the rate aforesnicd, without waiver, however, of any right arising to the seller for buyer's breach ol contract,

The seller agroes that at his expense and within . .. . .
suring (in an amount equal to said purchase price) mark atable title in an:
and except the wsual printed excepticns and the building and other restrictions and easements now of record, if any. Seller also aifrees that when said purchase
price is lully paid ard upon request and upon surender of this agreement, he will deliver a good and sulficient deed conveying said premises in fee simple
unto the buyer, his Leirs and assigns, free and clea: ol encumbrances as of rhe date hereof and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, ext epting. however, the said easements and zrestrictions and the taxes, municipal liens, water rents and public
charges so assumned by the buyer and turther excepting all liens and encumbrances created by the buyer or his assigns,

(Continu~e on reverse)

*IMPORTANT NOTICE: Dslate, by lining out, whichever shrote and whichaver war:enty (A} or (8} is not licable. If y {A} is licable and if seller is o creditor,
1 ired disel i for this purpose,

as such word is defined in the Truth-in-lending Act and Ragulation Z, the seller HUST comply with tha Act end R by making req
vie Stovens-Ness Form No. 1308 or similar. If the contrect %t tomes a first len to finance the purchase of a dwalling use Stevens-Ness Form No. 1307 or similer.
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i And it 'is understood and agreed betw ten said parties that time is of ‘the essence
above required, or any of thern, unctually within 10 days of the tirze limited therelor,
option shall havs the following rights: (1) to declire this contract nil! and:void, (25 1
the interest thsrcon 2t once due and payabls, ~(_?),to withdraw said decd and other doc
equity, and in any of auch cases, all -rights ard in'tecest created or then existing in favor
termine and the right to the rossession of the - premises above described and alf other rj,
seller without any. act. of re-eniry; or any othet act. of said seller-10 be performed and w
moneys paid on account of the purchase of g:jd_p(r‘pqrty as absolutel, tully and
case of such delault alf pPayments theretolore mace on this contract zre
premises up to .the time of such default. And the said “seller, i » Or at any time thereatter, to enter upon
the land aforeszrid, without any process of law, and rake imm It provements and appurtenances thereon or thereto
belonging.

The buyer further agrees that lailuse ivy tie seller ot any time (o require performance &y the buyer of any provision hereol shall in no way aflect his
right Rereunder to enforce the same, nor shal any wajver by said seller of any breach ol any provision hereot be held to be a waiver of any succeeding breach
of any such pravision, or as a waiver of the provition itsll.

The true and actual consideration paid for this transler, stated in ferms of dollars, is 3175,000..00 .
of or includes other property or value given ct pramised which is “’::f :”w;ge consideration (indicate which).@
In case :uit or action is instituted to [irecly.e this contract or to enforce any provision hereof, the losing party in said suit Of action agrees to pay such
“um as the trial court may adjidge reasonable As Mtorney’s fees 10 be allowed the prevailing party in said: suit or action and it an appeaf is taken from any
Judgment or decree of such trial court, the lo ung' party further promiscs to pay such sumn as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal. - i i . R
In constraing this contract, it is understood that the seller or the buyer may be moare th. Or a corporation; t
the singular proroun shall be taken to mean ard inzlude the plural, the masculine, the fe and that gener.
hall be made, assum, H i tile provisions Rereof apply
' This agresment shall b; ] o the Lenefit of, as the ciic
heirs, executors, administrators, personal representatives, successors in int.

IN WITNESS WHEREOF, said
signed is a corporation, it has caussd ;r.
ticers duly authorized thereunto by order of its board of director.

@However, the actual consideration consists

hat it the context so requires,
ally all grammatical changes

not only the immediate parties hereto bur their respective

st
~--Byg,

THIS INSTRUMENT DOE NTEE THAT ANY

PARTICULAR THE PROPERTY

DESCRIBED S " A BUYER SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY

PLANNING DEPARTMENT TO VERI)"Y APPROVED USES, ( R Iydg i B o R
%4 .............

. ) = <
NOTE—The the

STATE OF OREGON,

Y County of .
T ‘I’l::qalzljﬁmaﬁejthe B ) e e e . - who, bemg duly s'wom,

N 4 - i eac,‘ff‘lur'h'fiz_:s‘eﬂ‘?ndmd’o’ﬁe—lor the other, dtd j«?\ydhaﬁ gze’fqir_ner is the
ns':; !id Linda.Co 1lins. presid:'(en drf_a..tlmt t,h:@“lfittgr is the
X

LU -
!e Corporation,

a7l
—--lgt-American-Mana ement: Com?a!': ..
z and that the seal atfixed to the oredoing insfrume. Jthe corporate seal
N of said corporation and that said instrizme wag signed and sealed in be-
S half of said corporation by authority of i&s*Rodrd é[ yzctt})ﬂs', and each of
'

'(‘{efpr‘e me! R '} ;7‘ LB them acknowledged said instrument to bg {jts:~,yo1 ry act d deed.
(OFFICIAN@%\ M(ti}\&m& Before me: ‘ LI, e D
SEAL) ™. ’ h Q¢¢~WCW T yany N (SEAL)

o;z.'léég’ted the forugoing instru-
el .. oluntary sct and deed.

A

, ../
Notary Public for Oregon - Notary Public for Oregon )
My commission axpires ]- '19"92 . My commission expires: 1219292

ORS 93.635 (1) AN instruments contracting to ccnvey fee title to any real Property, at a time more than 12 months from the date that the instrument
is executed and the pnrties are bound, shall be achnowledged, in the manrnes brovided for acknowledgment of decds, by the conveyor of the title to be con.
veyed.. Such instr or.a memerand thercof, rkall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is 1unishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLA MATH: s

Filed for record at request of Klamath County Title Co. the 23rd day
of Aug, AD, 19_89. . _ 1:58 o'clock PM., and duly recorded in Vol. _M89
of Deeds on Page 15740 B
Evelyn Biehn LCounty Clerk
$13.00 By MR e ies YL, 28 ety
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