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{HIS TRUST DEED, mtde this . . day of , 19 , between
eroy T. and Carolyn Rubidoux .

¢s Grantor, JAME.S D. FOU’B.N.;ER' Atto?ney at Law as Trustee, and'
nvestors Mortgage Inc, ' -

&s Beneficiary,
WITNESSETH:
Grantor irrevocably grants, burgains, sells and conveys fo trustee in trust, with power of sale, the property
K a’!!.ath {Zounty, Oregon, described as:

Lots ‘5 and 6, Block 5, Chiloquin Drive Addition to the
City of Chiloguin; OR.

0]

folether with all and singulor the tenenients, heseditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appectaining, and the ronts, issues and profits thercot and all lixtures now or herealter attached 1o or used in connec-

1]

eivn with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm ot Nine Thousand Nine Hundred..and.76/100's..($9,920.76)

. . v oo e Dollars, with interest thereon according to the tecrus of a promissory
note of Dec. 9y 1988 payable to beneliciary or order anc made by grantor, the final payment of principal and interest hereol, if
not sconer paid, fo be due and payable Under Settlement and Trust Agreement dated Dec. 9, 1988

The date of matucity ol the debt socured by this instrunwnt is the date, stated above, on which the Ll instadlient ol said pote
becomes due and payable. In the event the within described rroperty, or any part theceol, o any interest thecein is sold. aprecd o e
sold, conveyed, assigned or alienated by thea drantor without licst having obtained the written consent or approval of the beaelidiacy,
then, at the beneliciary's option, all obligativr:s secured by this instrument, irrespective of flxq' maturity dates expressed therdin, ul
hetein, shall becosne irnmediarely due and payable. : ) . :

The above described raal property is riot cuarently vied for ayricultural, timbaer or grazing Purposes. . B 1

.

To protect the security of this trust deed, drantor agrevs: (a) conwent to the making ol a wp or plattol said property (1) Jin in
« To protect, preserve amd tain proprerty in good corxlition A“‘"“",R any casenent or creating any n therenn: Led punan any
arud repair; not to teamve or dewolish any building or inprovement theroon; subosdination or othes ageecment s decd wr the dicn o charge
it 1o counmit or permit any waste ol saild propertys, thereal; (d) reconvey, without warranty., all or Gty par? o the paogeerty. The
. To complete or testare promptly andd in Jood and workmanlike dranfee in any eeconveya desceibed an the “pwervin or persans
nanner any building or improvemcnt which muy be consteucted, damuged or P ratiees or bacts sholl
destroyed theeeun, and pay when due all costs incurred therelos, ; 3 ! ol ¢ thereol. Trustee's fees tor any ol the
J. To coniply with all laws, ordinsnces, 1 e gtual covenants, candi- services wentioned in this parageaph shall be ot less than § iy
divm. and restrictions atlecting said propeety: il the benelicialy so tequests. 1o N 10. Upon any delault by graator Beceunder, heneliciaey
Join in executingd such tinuncingd statemients” purssnt L the Unilorss Co.iier- time without potice, either in ' pers by azent or Ly woeecener o
cid Code a3 the beneliciary may tequire and co pay lor Liling same in the pointed Ly a court, and without regard 1o the alequacy of any securaty for
proper public ollice or alfices, as well as the cast o all lien searches inade the irxlebivdness hereby secured, enter upon and take possessiin of sand prep
By filind oflicers or aearching aldencies as way e dermed desirable by the eely or any part thereol, in ity own mime sue 00 others iae Dot the renris,
beneliciary. - ssiten and prodits, inchaling thode past due ardd angaaed, el gy the .
4. To provide and contimmunly maintain insurance on the bui lings Iv“‘rm' and eapenses of opegation amd collectun, wwlinhing f
now or hetealter erected on the said premiises adain 2ss or damage by Jire ney's b upon any indebtedness secured ehiy, and in such Xnder as b
L1 H A ¥ 3
and wsch other huznrds as ¢ O‘u ~bco~uy :d.'-y fivm tirne fo tin require, iary muay deterniine, -
&0 amount nat less than § 0_ A iyt TR ;vnurn n'r; Y ¥ l’l‘he enlering upon and faking possession ol suid property, the ©
with kus poyable (o the lattes: a 3 ol such cent und protirs, the poceals wb tire amed other .
' es ol insurance shall be deliveend to the beoeliciary an soon an insir el we policies or cu n of awards for any faking :
it the grantor shall Ll lor any teisun (o procure anys such Snwurance and o sppeety, amd the applic
Ueliver said policies ta the benet, y ot deast Bilheen ciys peior . ;i vy deflanlt or potice of de
on ol any policy ol insg 3 ter I:I.u-nl on said Dbuilidings, pursuant o such notice.
the Svenelacnry N . . The suvnm 1.0 by Qrantor
Cullectod umder any lize or other it be applicd Ly be
ciaty upon any indelitedness secueed boeely amd n st oeder as ben wy
sy detetinine, of Lt option ot bes 2y the entite anmunt sa collieted, or v
any (et thereol, moey be celeased 1o Jrantor, Sucly apglication or el i equity as i sl dagde or ditevt the frastee tes to
nut Cure or waive any drlault or natice ol default hereutnder or invali sudvertisesent and sale. In the latter event the beneliciary or the
act dane pursuant ta such nutice. . . execute and Catrse fu lu-' recorded his written notice of debuult and his electon
5. To keep said premiises Iree from comsteuctior Lens and to pay all fo sell the said described real property to satisly the ubligar,
fares, den that miay be Teviesd or assessed apon oe h ry whesenpan the teostee shall div the tiune and place b sale. g
agoinat said property heloee any st o wh fin csenntietits aml otler thereod an then requited by law wnd proceed 1o lotechsse this teue
& property, ' S . h N 3 !
churdes becornie st due or detinguent amd prowg tly Ioliver receipts thereio: the prannee provided in ORS 86,745 0 86.795.
e beneliciaty: shoulil the grantor Luil e andhe payowor af Ay tazes, assedse 3 . ;
siean, imurance premvums, liens ve other charies pavable by grantor, eitber ,,":"' "#"' l!l’.'; "’;':":"m";‘ summienced ";:'frll"‘m;;. Lyl ertise
by ditect payment or by ing beneliciary " with funds with which o g o any une g Guars belore the date the Lot
! w ! siles the deantor or any other peeson so priviteged by ORS 6 5784,
ke ach pavenent, benelici of M option, tnake pvavinent thessol, the o ! .
! iy N o delawlt ar delalis, 1 the delault consists ol .+ Lailute 1o gy, wh
aned 1he maxaint s paid, with intecest at the rate set lorth i the note secured redd Dy the teunt deed, oh 1 1t T A
hetely, together with the obligations describied in cuagraphs 6 and 7 of this " rJhe st dead, the delault oy be cured Ty s
X . y W eatite amount due nt the time of the cure athee than such =2 tren as woahd
teust deed, ahall be added to and bLecome a part ol the delit secured by this ot then be due had 1x delault occuesed, Ay other el I N P
trust deed, withou! waiver ol any vights acising lrom Gevach ol any ol the Deind % i ¥ i Hhat i~ Capalile o
5 * ! " berined cuced 4 rd by teodesing the perlormeme regrared annler the
covenants hereal and for such terda, wih intecvst as aloresisd, the prop- ¢ ot e 1o any ease, in adidition fo eur i e
ity Deteinfiehve dewwribiod, as owell an the geastor, shall be bousd to fae s Faave. 4 dudddotin o Cnring ¢ vttt o
" H o the peoson ellecting the cure shall 1eay ds the beowticiary ol conts
sarse extent that they are bound lor the payniat o the obligation herein ; " A H A 3
L - e and expenses actually incurced in enforcing the obligation ol the Tt oot
descrdied, and all such payments shall be jmmediately due and pa ,-.nhlr.st ith- together with trustec's and attorneys fees ot covdima th ied
out nutice, amd the nenpayment theecol shall, at the oplion of the beneliciary. by Law.- s L4 - wrcecihing the wmounts provsle
rerler all sums secured By this trust deed immediately due and payable and ek
constilute & breach ol thiv trust deed.
6 pay all costs, dees and espeases ol tis teost including the 1 ax provided by g .
I expernes ol the trustes incueres ! s *
3 ! it one parcel e in separate ] 1 the poarcel e g
o) sitnd Lreotee’s and altosney s . N !
N anction ta the bighest bided avable at the tinve of e, T
tees actually incurred, . . i . shall deliver to the purchasee its deed in lorms an regoi
7. To appear in and delend v action ot proceedind purportind (o g propeety s sold, hut without any covenear or .arroent
allect the security rinhes ey ol aretivia A ! in sy m plivd. Tne recitais i the deed ol any mattees vl bact shoel! b
wctien of procending i which the begeficiary o tiustee iay ap iy ol the frathiolies theceal. Any preesn, excluding the Dustee, bt sndindung
any st dot the lorecloure ol chis ' the grantor and beneliviacy, way g e af rhe s
cluding evidence ol title and the ben s or trusfec’s )
anxiun? ol attorney’s lees mentioned in this pa B ‘ hatt ISI. “’llnrn Iu:\t‘lrr bi;"\ parsuant do the powers provided betein, trusne
tized Ly the trial court and in the event of shall apply the procesds o le fa payment of (1) the evpenses of ale, in.
devere o the trial cogre, Jtantor hevher asrees fo ] chindiog: the Conpensation ol the trostee amd « reavonable SAhwrde B frusiee’s
prtiate court shall wliodde teavanabile as the benelwia allorney, (2} to the sbligation secured by the trost sleed, € o)t wil ey
ney’s fees on sach apprel. Iuﬂ revvedad lives subisequent to the 0y the Lot
It is mutually agreed that: ol % fhvi interests anay apprear e the o - v el t4) the
> 8. In the evenr that any portion oe all ol sa'd pueperty shall be taks: BI04 antecest entitled o wnh
wurwler the right of eminent n ar condemnation, heacticiary shall have the . . N
£ight. il it wo elects, 0 tequite that ol or wny pottion o the wwnies pay.al-i vy Qo tie to ¢ HPINNE A SUECessr 0f st Ces.
S . . , heerin or 1o uny suvcessor trustee app
as timnpensanan b sach takind, whicvh are in escers ol che L wprpees ent E Corrtn ey aorm .
o pay a&ll reasonable costs. eapenses and attorney’s fery necemna r Trentee, the lalter ‘h‘.lul e v"":‘ e % X :ul“..lu:..: >
! . . ! H nar . 4 ; -
utte] by deantor in ¢ -h».rll he pm"l to beneliciaey 0pen any frustee berein na Jee. Eacd such agipes
apphied by it HList s arey teaseanabile vosts sl enpreones und attorney’s fe 1 aartonditentionm od
festh io the l"‘ul weod o u.u.-l.-.’..l.m; o _“"'f"/‘h"_l:;"ll::""uo:'l:ulz'l'hl.'ll'“’I"r“ which, when secorded in the nwrGlate secords of the county or et e
ficiary in such procecdingds, and the halance applud . ) which the property i situited, shall be conclusive pranst of Proper apganninwnt
secused hereby: and grantor adtees, af ils own eagn e, {0 fake such actions ol the succesor rastee,
and exccute such instruments shail be necessary in cbtaining such com- h M
permation, proamptly upon beaelis s fegarest, X 17, Trustee accepts this teust when this Jeed. duly  evecuted aml
. . At any time and lrom t s tine upon wreillen eoguest al hepo. acknowledded is made & public tecord as provided by law . Teustee is ot
y ! ! ! L
ticiary, payment ol it fees and presentation ol this deed amd the pote for lidisted to outily any party Beseton ol pending sale undee wny other deced ol
L emmlarseinent Cin case of tull reenny Tar cance'lation), withaut alleet, st or ol any activn or proceeding anwhich . henel;
the lability of any peeson bor the pasinent of the oudebt trantee aiay shiall e u paity unless sach avtion or peomeeden,

22

pan. aun

ot his clection e b

at the titne aml

stle moay
of title search as well as the otlicr costs am. gretty either
in cunnection with or in enforcind this

* rrch e as the sp.
ty o« ot (tustee's affen-

ol be 3 i tend evevuted by L

HOTE: The Tanst Dewd £l provades that the tntee Igoumdor annt by cithor an shioney, who i un adtive membor of the Ongon State Dar, o bk, st company
of tuvings und luun ottevaren outhonaand to do Lasaeas wder the laws o Cregon or the Uniad St o lithe wnutane tompony authantnd 1o snaare tide by rel
propwrty ol this state, 1 sebudiones, ullibotes, ogunis or Lruncheos, tha United States or any agenty thereol, 0f un 1w ogent Tienied under ORS G853 503 10 6va 385,

o1,




 The grantor covenants nnd agrees to and w:th the benehcrary
fully seized in fee simple of said described 1eal property and has a val:d unencumbered title

i
i
H

i

and that he will warrant

T he Arantor W .arrants that the proceeds ol the
Ca)* primarily jor frantor’s personal, tumily,

and forever dvfend the same agninst

and those clmmmg under hlm. that he xs‘law-
‘thereto "

1
L

all persons whomsoever.

loan rcpresemed by the above described: note and this trust deed are:
household or paricultural

purposes (see Important Notice below), -

(b) lor an organization, of (even il gruntor is a natural perron) are for business or commercial purposes other !hi; agnculrurnl

purposes.

This deed applies to,
tors, presonal repressntatives,

inures fo the benehl of
successors and nssigng.

masculine gender includes the {erninine and Me neutef,

P

* MPCRTANT NOTICE: Dalete, by lining out, W
not opalicoble: if wotranty (o}
o3 tueh word s detinad in
beneliciary MUST comply with the Act and
No.

the purchos? of a dwelling, vse Stevens-Ness Form

with the Act is not reqquired, disregard this notice.
0f 1he signer of the ebove is © urpovehan.
wsy tho ferm ef ocknowledgment opposite.}
STATE OF OREGON,
County of Klamath

Al 9O

o

Persanally appeared the above named
CAROLYN RUBIDOUX,"

and ncknowledged the lorcuomg instru-
her
Bulyfe me:

LQML
’ Nutmy Public lor Orcgon

.

voluntary act and deed.

fesne,

ment to be

COFFICIAL
SEAL) -

N!v commission expires:

ard binds all
The tetm heunelicinry shall mean
liciary herein. In construing this deed and whenever the contexf s0 requires, the

contract secured hereby, W -hether or not named] as o bene
and the singular ‘number includes the plural.

whirhevor warranty {a) or (b} Is
is applicable and the heneficiary is o creditor
the Truth-in-Lending Act and Regulation 1
Regulation by making raguired
disclosures; for this purpose, it this Instrument iz 1o ba a FIRST lien to fir.ance
1395 or equivolent;
if this instrumen? is INOT to be @ fiest lien, or i1 net 1o finante
of & dwelling vse Sigvens-Ness Form No. 1306, or aguivelont. 1f compliance

their heirs, legatees, devisees, administrators,’ execu-,

pnrrle: hereto,
the holder and owner. including plediee, of (he

IN WITNESS WHEREOF, said graator has hercunto set his hand the day and year first above writtert.

¥doux

the

the purchase

STALTE OF OREGON, County P R
, 19

15‘,?58 S

Personally uppumd ... and

duly sworn, dld say thnt the lormer is the

preaident and that the latter is the

secretary of e
n corpomhon. nnd th t.thc seal.alhxed to fhe loregcmg- srrumen( is tho

corparate seal of said corpomhun and that the instrument was signed and
sealed in behalf of said corporation by authority ol its board ol directors;

and each of them acknowledged said instrument to be its voluntary act
and deed.

Iielore el

(OFFICIAL

Motary l’;xblic lorOregon V
SEAL)

My commizsion expires:

STATE OF

§S.

County Of.lLa.,.S....AN.(fTE.LE.é......“....‘,.

BE IT REMEMBERED That on this.....-

Pub}xc in and for said

belore me, the wendersigned, 8 Nota
‘7’

E 120;./ zLé’

&nrown to me
acknowledged to me that

3%’% SOL0ES DRElTH
4 NOTARY ,msuc - CALY
<4

""“'T‘I‘?W :.
(FOZM Neo. U8Y)
SIBVANS NLED LAW rue. CO . PFORTLANL, ORL,
_orevans MBS LAY TR o

°ub1doux

Carolyn Rubldoux

Fee $13.00

ASQUEST FOIt FULL RECONVEVANCE
\ used enly vikan sbiligatisns hove been poid.

e A

i tobethe >identi I mdwxdua
\72‘ executed the same treely and voluntarily-

i TESTIMONY WHEREOF, | have hereunto set ™

1987

County and State personally appeared the within

bed-m and Who executed the withi

y hand and affixed

my official seal the day and year last above written.

,zs./WZi’

Notary Pubhc ior
My C ires . Gt 7:‘?(
y Ommlsswn exp
Won R U
: County of amath} :
I certify that the within instrument
was received for record on the :23rd.day
P R— 2] .., 1989
o'clock ..B.M., nd recorded -
in book/reel/volumc No. ..... CUMBY....... on
nage 15161........or as fcc/‘hle/mstru- \
Sl

SPACE RESERVED
FOR )
FECORDER'S USE

menf/mlcrohlm/recephon No. ....4&2.9.4...,
Record of M ortgages of said ‘Tounty.
Witness my hand and seal of ;. \

County aftixed.

¥
!
;
|
i

- |

y@;&é@ﬁtm&%!ﬁfw Deputy
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