THIS TRUST DEED. made this

day of

H~0)6L09 ol 41 QOmad 5208

TRUST DEED

August . 1989 .

between

LL,JRAYBILL

GLEN GRAVBILL & BETTY |
AS TENANTS BY THE ENTIRETY

as Grantor,

rens, Attorney at Law, State of Oregen .

as Trustee. and

as Baneficiary.

in __ KLAMATH

LOT 10, BLOCK 43, OF KILLS

AKA: 2027 EARLE ST.

and interest heraof, if not sooner paid, to Le due and payible

immediately cue &nd payable.

To protect the security of this trust J:ed, grantor agreos:

1. Yo protect, pressive LAd maimtaia $2i8 proferty in pood condition md
Tepair; not to remave or demo any buillging or imdroverant thereon; aot to commit
av permt any watle of said property.

2. To compiste or restors promptly and i godg am
any building or improvement whizh may Ds comtructyl
thereon, and Ciy whan due all costs ncwnd therefcr.

3. To comply with a1 taws, or 1 eguiLit oas, . CONd Ridas
and rastrictions affecting said property; if the bureficivy 10 requests, to joie ia
executing such Fisancing statements pursuart to the Jniforrn Commarcial Cods a3 the
beneficisry may recuire 3nd to pay for fiing same i ths proper pudlic olffice or
offices, a5 well uz the cost of all tien sedrches muce Dy liling officers or sesrching
apencios as may he Jaemded desiradle Dy the benaficiary.

4, To provide and conatinuously maintain inturance on tha bulldings acw or
hereatter erectec OF the eaid premises agaiast iois or Cemage by fwe and Juch
other hatards ax U ar from time to time require. in an amouat act
iess than § ’7507 UU written in  compni

acceptadle to the deneficiary, with 1oss payable to tha latts«: all pclicies of inguraace
shall be delivered to the beneficisry a3 z00n as inscred: if the grantor shall fait for
any reason to grocurs any such inturance and (o0 Celiver said policies te he
teneficiary at teast tifteen days prior to the expirition cf any policy of insuckice
now cr hareafter placec oa 1aid buildings, the bem isry may procure the sane at
grantor's expense,. The amount coligcted under any fre or other insurance policy raay
De apptied by beneficiary upon any issedlednass ¥ec rec Husreby and A such ordsr s
beneficiary may Cetarming, or &t oplion of bensficiay the nnatire armount 30 colfectad,
or any part thergal, may be reiessed to grentor, Suth applizetion or releate shol aot
curs 9r waive say defauit or motica of cafasult heriunder or lavalicats any act done
pursuant to guch noti

B. To kaep said premizes frae from coattryctios flans sng to pay all tares,
arrerzments an cthar charges that may Be levieo ¢r asti3sed vponr or against taid
property balforg uhy part of such taxes, assessmarti MG cther charges become [art
due or dalinquent uhd promptiy Gsiiver receipts therefor 12 benefigi
grastor fa3il to muke payment of any taxes, assessmovs, isiurance premiums, licy Or
other charges payabie Dy grantor, either Dy direct pament Gr Dy providing bemeficisry
with funds with ahich to @ suth paymenat besificiary may, ot R: option, mike
paymest thersof, srd the amount 33 paid, with inte est it the rate sat forth iz the
note heriby, tog: with the bigatii Cescrided in pyagraphs & a0 7
of this trust deed, 2hall be acded Lo snd become 3 part 3° the debt secured by this
trust dasd, wRhoR waiver of sny vights srising frem Dreuch of any Qf the coveants
hereof and fOr 1uch Dayments, with intarest a1 Ao #3dicl the preperty hereinbof ore
descrided., 33 wdall s the grantor. shatl be bound 0 tha ame extem That thoy are
bourd for the paymant of the obligition herein cesct ided 1d 8l suzh paiyments il
be immedistely due aad Dayable without motice, 3ad the hoapayment thersof shill. at
the option of tha tansficiary, resder 81l sums ascuf 33 by tais tryst gesd mmedinaly
due and payable und coastitute 3 Draach of this trysl dead.

6. To Diy aif costs, fees and expenses 9 this tryst incluging the cost of
titte rearch ar sweell as the other costs §ad expdnes ¢f the trustes incurrac in
conaection wiRh o in eaforciag thix obligation a¢ truries’s asd attormey's fiey
actually incurred,

7. To appaar in and cefend any action of proce ading pueporting to aff ect
™e sacurly rights or powers of heasticisry or trustee, 30 in by 3uit, Bctios or
procesading in shich the Deneticisry or trustes may «ppess, mCivdibg any sult 137 tha
foreclosure of thia desc to pay 3!l costs and axpiinges. iacluding evidence of tiie
ang the bareficiary's or trustes's attorssy's fees the nmount of attorney’s feren
mamtioned in thiz puragradh 7 la ali cases shsl) ba fixed Dy the trint court snd a the
event of an appeal from any judprent or cecree of the rial court. grastor furiner
agrees to Day £uChH sum a3 the ippeliste court 1hall EJjudge ressonable eu the
daneticlary’s Or (rudtes’s Wtorasy’s faes o8 SUCh 436N,

1t is mutusliy agresd that:

8. In the avent that sry portion or all of §)i8 preperty sacll be taten wecer
the right of eminint domain or condemnation, dene?} ¥ I3 havd the eight, if R 10
slects, 1o requitn that ai* or any partion Of the molies Divable a8 Compaasation for
such taking, which are in axcass of the amount reqiired L2 Day Al ressoaadle coits,

and @ v fees Hy paid or lacurred Dy Qgrastor ia such
proceedings, shall be Deid to benaticiary and applied by K Tiest UDOR any reasoadle
costs M3 expanses and attorney't fe doth ia Ihe trial aag appelimte tnourts,
secersyrily paid or incurred by taneficiary in tuh pro: ihgs and the diltace
apptiod vpon thy indedtadness socured harady: (ihd (FIMOr a1gcees. o R1 uwh
expanse, 10 take suth actions and SXECURN SUCh Ny Tume Ny et e 7

and wiorkmaniixe oaragr
damiged or destrojed

Sears Consumer Financial Corporation of Delaware

WITNESSETH:
Grantor irrevocaby grants, birgains, sells and ccrweys 1o trustee in trust. with power of sale, the property
County. Oregon, descridad as:

5IDE ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, ACCORDING TO THE OFF ICIAL PLAT THEREOF ON FILE
OF THE COUNTY CLERK, KI.AMATH COUNTY, OREGON.

IN THE OFF ICE

KLAMATH FALLS, OR 97601

together with aii ang singuia the tenements, hirsditaments andarpurtenances and atl other rights thereunto batonging of in anywise now or
hereafter appertaining. and tho rents, issues. anc profits thereof ard ail fixtures now or horeafter attached 10 of used in connection with Said
real ostate,

FOI

THE PURPOSE OF SECURING PERFORMANCE of ezch agreement of grantor contained and payment of the

sun of Twenty Seven Thousand Five Hundred Seven and 0/100

Dollars, with interest thereon according 10 the terms of a

promissory rote of even date herewilh. poyable 1o beneficiary or ordsr and made by grantor. the final pzyment of principal

August 25 .2004 .

The dite of maturity of the debt tiocured by this instrument is the date, stated above, on which the finsl :nstaliment of S8id note
Lecomes cdus nnd payable. In the event the within asscribed proporty, or any part thereof, of any interast therein is Sold, agreed to be sold,
convayed, assigned or alienated by the gréntor without first having obtainea the written consent of approval of the beneficiary. then, st the
beneficiary’s ¢ption, all obligations secura by 1his instrument,irrespaclive of tho maturity dates expressed therein, or herein, shall become

The above descrided roal preperiy lc not ourrently veed fer o ylouitural, linbsr & grazing purposss.

thy map or plat of 3810 proparty; (D) join in gramting any sasement cr creating any
restriction thersoa; (¢} joie ia any subordinstion or other agreemeet affecting thig
Caed or tha lien or charge therea!; (G roconvey, withowt warranty, all or any part
of the property. The grastee in any reconveyince may be deicrided az the “persca
or persoaz legaily emitiad thereto,” ard the reciais thergin of sy matters or facts
thalt be coaclutive proof of the truthfulness thersof. Trustee's fass for any of
the services mentioned in this Daragraph thall aot be lets thas $5.

10. Upoa any dafault by grantor hsreunder, Dedeficiary may it any time
without aotice, ether in person, Dy agent or by & receier to De appomted by 2
cowrl. and wRhout regard to the adeguacy of any recurity for ™e ndettedaess
heredy secyred enter upon end take DOssesszion Of 3uid Droperly or any Dart
thergof, in its Ows RIme sue Or Otherwise collect the rents. istues and profis,
ingludisg those past due lnd unpaia, ud apDiy the zame. less costy and expenses
of oporation and e attoraey's fee: upon
agedbtedaess secured horedy, 8sd in lu:h order as densficiery may qatermsne,

11, The entering upon and tskisg porzestion of saiC property. the
cotigction of such reats, Inuu and prafXe, or tha procesds of fie and other

policies o or awards for any faking or camage of the
property, thd the ipplication or relesze thereof as aforesaid. thall not cure or
waive 3ny Cdefault or motice of defzult hersunder or isvalidate any act cone
pursuant to such aotice.

12. Upoa dafauit by grastor in payment of uny indeblagness secured
hereby or in his performance of any agresment hargunder, the Deneficiary may
caclare all sums secured Mub' mmegistely due and Dayadle. In zuch an event the
benaficiary 2t his ion may 1o this trust Ceed v equity as a
mortgege or dirsct tha trustee to forcctose this trust doed Dy edvertisement ang

the tatter cveat the Denelficisary or the tryustee thatl execute and caute to

corded his wriktan aotice of defsuit and his elaction to sell the saig

described real Droperty to satisfy the odtigation securnd hereby whereupon the

trustae shull fiz the tine and place of sMe. Qive notice thereo! &3 then required

by law 3and procesd to foreciore this trust deed in the sasner Drovided in ORS
66.735 to 36.795.

13. After the trustee has commenced forecicsure by acvertisement sng
sale, 3AQ 1t say tima prior to © days Bafore the date the trustee conducts the sale,
the gristor or any other persom 30 privileged by ORS B86.753. may cure the
cafauit or defauits. If tha defauit consists of 3 failure 10 Day. when due. sums
securec by the trurt deed, the dafsuit may be cursd Dy puying the eatirs amount
cus at the time of the cure other than such pOrtion as would Aot thea ba due had
20 default occurred. Any other csfauit that iz capabie of Deing cured may De
cured by tandering the performance required usder the obligation or trust deed. ln
tny caze. i adgdition 1o curing the defauit or defauits, tha person effactieg the
cure $hyll pay to the bhens 'y ) COsts ang expensss actullly incurred ia

forciag the obligution of the trust deed together with the trusted s and sttoraey's
fess agt ing the amounts p by law,

14, Otherwize, the saie il be Neid oa the dite at the time 3ad place
cesigrated ia the notice of ze Or the time to which £3id 2 may be postponed
et provided Dy law. The trustee may s2ll 20id proparty eRnher in oA parcel cr @
separates perceis snd shall sell the parcel or parcals &t auction to the highest
blidger for cath. Davadle at the time of » Trustes ahall celiver to the purchaser
Ry deed i» form 81 required Dy law cosveying the property 10 3014 Dt without
thy covesamt Or wmarraMy, @xprass Or implied. Tha recAsls in the geed of any
matters 3t f3ct shtll 33 sonciutivg Proot Of the trutnfutaess therenl. Any person,
exciuding t™he trustas. dut including the grastor and besaticiary. may purchase ®
the sato,

45, When trustee sells pursuant to the powerr provided harsin, trustes
2Ny} apply the procesd:s of to payment of (1) the expentes of sale, mnciudng
the comperaation of tha trurtee nd & ressonable charge by the trustee s aftorsay,
120 to the obligation secured by the trust deed () to alt persons Navieg recorded
lisas qubsaQquent to the interest of tha trustes ia the trust deed 8z their intersst
may apoeir ia the Ordar Of theis priority ana (4] the surpiue, it any, to the graator
©f to Ris tuccezsor in intarest emitiad to such aurptus

14, Besaticiay may f70m time 1o time ADPOINE § FUCCEIEOY OF SuCCEISONE
to sy trutiee namgd horgin 07 10 MY JUCCRIZION frurfeR ISCT el Asrgunder. UDOS
SUCK ADPOINtMENt. SA0 wRAOUL CONvEYaNCE to the fucCers Mruttes. the latter thall
be vested wXh 8l tRie, powsrs and dutier coaferred uDCA My trustes hereia
named Or appointed harsunder. Each ruch appoimtmest 3nd SUDITRicR IR De
mads Dy written lmitrument exscuted by besefiCisry. whiCh, wher raceorded in the
mortgIpe racorcs of the courty 0f COuMier in which the Droperty ia situated. shail

any

mnhhg SUCh comDURINtion, Dromplly upon beneficl wy's requ

9. At $1y time sad from time 10 Uime UDt A w18 PAQUEIt of Dessfitisry,
paymant of Rs fas: sad pretentation of this Gesd 1ad thr aote Zcr eadorsamnt (ia
care of full rec tor e whhat 2Ifscting the tladitRky of aay
perags for the Diysent of the indiliscasrs, trusted may &) coases to tha matisg of

WUTETTRS Troit Ja 00 KCY p7ov-Jas TRIL The WUITet 15Greu S 87 wul

stete, Rz subsiciories, affilistas, agents or Brisines, the United States o+

be proof of proper appointneat of the guccessor trustee

7. Trurtee accepts thit brurt whas this dsed. Ouly szecuted and
ackrowind;eq is mide a public record as provided by 1w, Trustes I sct cDligMed
to motify Loy party hereto of pending sile usder asy other Cdeed of trust or of any
action or procaeding i which grantor, benmeficiary of trustee trall be 3 party
unlatE Such action or proceeding is Brought by trustoe.

TOMpURY OF Thvings

va the 0Or 0 » Tui
And loan association authorized to 0o butiness vadin 1 tgws of Orepon 90 Im mhu smn. 1] lrl. Inuunu coanl wlhmlnc lo Inuu thie to res! Qroperty of this
ahy  AD8ACY thareot, o

45 srcrow ageAt licenied under DRSS B96 505 v 896585

CCIMAB

18 B




15777

The grantor covenants arxi agraes to and with the beneficiary and those,claiming under him, that he is lawfully seized
in fee simple of said dascribed real property and has a valid, unemcumbered title thereto except for a first
mortgage to GOLDOME REALTY
in the amount of the present balance.

and that he will warrant and forever dafend the samo against all persons whomsoever,

Tha grantor warrants that tho procssds of the toan réprosentad by the sbove described note and this trust deed are:

{x+ primarily for grantor’s psrsonul, 1amily, houserold or agricultural purposes (see Important Notice bolow),

(& for an orjanization, o (ever if grantor is & ratural person) sre for business or commercial purposes other than agricuitural
purposes.

This deea applies to. inures 1o the benoiit of and binds ail parties hereto, thoir heirs, legatees, devisses, edministrators, executors,
personal ropresentstives, successors (nd $5Signs, The term tenoficiary shalt mean the holder and owner, including pledgee, of the contract
secured heredby, whether of not nams{ as = vanoficiary hersin, In construing this deed and whenever the context S0 requires, the masculing
gender includes the femnine and the routar. angd the singuiar number includas the piural,

- .~
"IMPORTANT MOTICE: Dalste, by lining out, vhichever werrenly 2) o7 (D) Is . Z, f . / -
not spplicable; if wrrranty (a) Is applicadls ad the benaficiary (s o orcditor ¥ o llliinon e £

03 suoh wrard la defined in the Truth- In-Laeding fct snd Regulation 2. the GLEN GRAVYBILL
Densficiary MUST somply with the Ast ani Regulation by mohing required
disslosures; for this purpese, If this imstrunent It 1o be a FIAST lien te

<.
finance The purchaso ef o dwelling, 1xe 3isvens-Ness Ferm K3. 1203 eor -
oguivalen(; If this Instrunient Is NOT {2 be 3 first lten, or Is nct to finance . ~7 )
the xrchizo of a dwelling use Stevens: Kess Form Ha. 1308, or sguivalent. If ot NS day o B 2L e e
oomplisncy with the Ael Is not required, disregard this motisa, E TT R ¢ A Bl L

{11 tha signar of the above Ia & corporation,
vse the forn of acknowiedoement opposRe)

N WITNESS \WHEREOF, s:zid crantor has hereunto set his hand the dayyear first above written.
. 72

STATE OF OREGON,

K1 h §ss. STATE OF OREGON, County of
County of amat

R |

] Personally sppeared ang
Perscnatly appeared the above namud who, each being first

Quly sworn, did say that the former is the
BETTY L. GRAYBILL president and that the latter is the

secretary of

8 corporation, and that the seal affixed to the foregoing instrument is the
. - y na i corporate seat of said corporstion and that the instrument was signed and

el "'t" gg?“'“’““ ths feregoing instru- Sealed in benalf of said corporation by authority of iTs board of gireciere: ang
. ment to'tle .~ voluitary sct end deed. each of themn acknowisdged said instrument to be its voluntary act and deed.

- - . Before m‘i'g ~ Befors me:
il orricw / Y 74 @;

».SEAU RSN ) ..... p J .
i 2' '4? . “l{a:ufry Pu.af_:c for f)rogoz1 ) Notary Public for Oregon (OFSFE'E:_)AL
o E S Ry cdimEsionexpires  11-4-89 My commission expires:

- -

0o 00
-~ REQUEST FOR FULL RECONVEYANCE
Te he vzed only when sbilgatisnt have been pald.

s Trustes

The undersigned is the legal owier and holder of ant irdsbteaness securod by the foregoing trust deed. All sums secured by said trust
d2ed have been fully paid and satisfied. Yo hareby are directed. on payment to you of gny sums owing 1o you under the terms of saig trust
d34d of pursuant to statute, to cancel 41t evidencas of indebto3iess sscured by said trust deed (which are delivered to you hsrewith together
wilh said trust deed and to reconvey, without warranty, to the perties designated by tho terms of saia rust deed the estate now held by you

under the ssme. Mail recorveyance and ticcurnants to

DATED: . 10

Beneficiary

Do a0t toce or dartroy this Trust Desg O3 THE ¥OIE which R secwres. Loth must De dativered to the trustse for Canceilstion befors reccaveyance wii be made.

TRUST DEED

STATE OF OREGON,
FORM NHe. 081)

County of Klamath
STIVONS-ISI (AW P30, €2, PORTLAND, OBE. I cortify that the within instrument
was received for record on the 24¢h 3y
of Ang . 1989 ,
&t 8:57  o'ciock _A M_ ad recorded
] §ace ReseRven In book/reel/volume MNo. _M3g on
Giantor FoR page _ 15776 or as fee/file/instru-
R:CORDER'S usE ment/microfitm/reception No. 4302 .
Record of Mortgages of said County.
d Witness my hand 2nd  seal of
Benciiciary County affixed.
A2TER RECORDING RETURN 10

3ears Consumer Finance Eve Biehn, Count Cl,ﬁ};k

NAME N
1698 Greenbriar Lane . ;
3rea, Ca. 92621 Fee $13.00 BVQQ.MLMQOGWW

COMAA Version

S.




