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THIS TRUST DEED 15
LORT N L FOUNG - D» made thi

TRUST DEED

day of ...

INC.

ASPEN TITLE & ESCROW,

INE ANNE ORBEA~

as Beneficiary,

WITNESSETH:

Lot 26 of ODESSA SUMMER HOK
State of Oregon.

CODE 8 MAP 3606-14CB TL 2600

Grantor irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:

SITES,

in the County of Klamath,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURIN( PERFORMANCE of cach agreement of grantor herein contained and payment of the

SEVEN

sum of .

THOUSAND _ETGHT. HUNDRED FORTY THWO AND 10/100-,

. . - e e .....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and nmiade by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .@L..maturit

¢f note

19 .

The date of maturity of the debt securec by this instrument is the date, stated above, on which the final installmenr of said note

becomes due and payable. In the event the wi
sold, conveyed, assigned or alienated by the grantor without

in described property, or any part thereof, or any interest therein is sold, agreed to be
rst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's opticn, all obligarions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabis.

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condirion
and repair; not to remove or demolish any building or improvement thercon;
nat to commit or permit any waste of said property.

2. To complete vr restore promptly and in jvod arnd workmanliie
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incur.ed therefor.

3. To comply with all laws. ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il th: beneliciary so requests. ‘o
join in executing such financing starements pursuant to the Uniform Commier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling oflicers or searching agercies as may be deemed desirable by the
beneliciary.

4. To provide and continucusly maintain insv-once on the buildings
naw or herealter erscted on the said premises against loss or damage by fice
and such other hazards as the bencliciary, y from tyne to time require. in
an amount not less than § lnsura’b’Te ai e ., written in
companies acceptable to the benefiziary, with los: pavable to the latter; «ll
policies of insurance shal’ be delivered to the bereti v as soon as insuied;
il the grantor shall fsil .or any resson to procure any such insurance and (o
deliver said pclicies to the beneficiary at least liltesn days prior to the expira-
tion of any policy of insurance now or herealter pleced on said buildings,
the beneliciary may procure the same at granior's cxpense. The amount
collected under any lire or other insurance policy may be applied by beneri-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bereliciary the en'ire .umount so collected, or
any part thereol, may be released to grantor. Such apglication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises frse from constriiction liens and to pay all
taxes, assessments and cther charges that may be levisd or assessed upon or
against said property belore any part of such tsxes, assessments and other
char ges become past due or delinquent and promgtly deliver receipts therelor
to beneficiary; shouid the drantor fiil to make payment ol any taxes, asseys
men?s, insurance premiums, liens or other chardes payable by drantor, either
by (irect payment or by providing beneliciary with tunds with which o
maks such paymenr, beneliciary may, at its option, spake payment thervel,
and the amount so paid, with interest at the rate set fcrth in the note secured
hereby, together with the obligations described in parajraphs 6 and 7 of rhis
trust deed, shall be added to and become a part 3f the debt secured by rhis
trust deed, without waiver of any rights arising ‘rom hreach of any of the
covenants hereof and for such payments, with incerest as alotesaid, the prop-
erty hereinbelore described, as well as the grantor, <hall be bound to the
sam» extent that they are hound lor the payment ol the ohligation heren
dnscribed, and all such payments skall be immedittely «tue amnd payable with-
out natice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately: due and payable ard
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol ihis trust including the cost
of title search as well as the other costs and expenses oof the trustee incurred
in connectian with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in and delend any action «r proceeding purporting ro
nffect the security rights or powers ol beneticiary >r trustee; and in any t,
action or proceeding in which the beneliciary or trastee :nay appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or irustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
dectee of the trial court, grantor further adreces i pay such sum as the 23p-
pellate court shall adjudge reasonable as the beniticiary's or frustee’s aros-
ney's lees on such appeal.

1t is mutually ngreed that:

8. In the event that any portion or all of raid property shall be taken
under the right of ; de in or d tion, benrhiciary shall have the
right, it it so elects, to require that all or any po-tion ol the monics paysble
as compensation for such taking, which are in excess oi the amount required
to pay all reasonable costs, expenses and attorney's {ers necessarily paid or
incurred by grantor in such proceedingds, shall he paid to beneliciary and
applied by it first upon any reasonable costs and nxpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paii or incurred by bene-
ticicry in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees. at its own eipente, to take such acfons
and execute such instruments as shall be necessiry :r obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon irritten request of bere-
ficirry, payment of its fees and presentation ol this deed and the note {or
endorsement (in case of full reconveyances, for carcellstion), without atlecting
the liability of any person lor the payment of the indebtedness, trustee rmuy
(a) consent to the making of any map or plat o said property; (b) join in

gdranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aifecting this deed or the lien or charge
thereol; (d) reconvey, without warranty. all or any part of the property. The
4rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, und the application or release thereot as aforesaid, shall not cure or
waive any delault or notice ol detault hereunder or invalidate any act done
pursuant to such notice.

I12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby irmmediately due and payable, In such an
cvent the beneficiery at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice ol detault
and his election to sell the said described real property to satisty the obligation
secured hernrby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to fotecluse this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privilegded by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by temdering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the peraon ellecting the cute shall pay to the beneticiary all costs
and expenses actually incurred in enlorcing the obligation of the frust derd
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

d 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When frustee sells pursuant o the powers provided herein, trustee
shall apply the procends of sale 25 pavmen: of (1) the expnenses of sale, in-
chiding the compensation of the trustee ard a rencradle charge by frustee’s
attorney. (21 to the obligatian secured by the trust deed, 3} ta all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order o! their priarity and ($) the
surplus, il any, to the grantor or to his succrssor in interest entitled to such
surplus.

16. Beneticiary may lrom rime to time appoint a successor of succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
w hich, when recorded in the mor:gage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
0f the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides that the trustee hereur jer must be either on ottorney, who is on active member of the Cregon Srate 3or, a bank, trust company

or tavings ond lcan ossociation outhsnized to do bisinets under the laws of QOregon or the United States, o title insurance company authol
groperty of this siote, its sibsidiaries, affiliates, ognts or dranches, the United Stoles or any agency therecf, or an escrow agent licensed wnd

d 1o insure titie to real
ORS £55.535 1o 655.385.

T8I




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simpie of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranta that the prcceeda of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lamily or household purposes (sce Important Notice below ),
(b) for an organization, or (even if §rantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the banetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors,
personal reprassntatives, successors and assijns. Tke term beneliciary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuiter, and the singular number includes the plural.

IN WITNESS WHEREOYV, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dolste, by lining out, whichever warranty {a! or {b} is
not cpplicable; if y {a) is applicabls ond the beneficiary is @ creditor
as such word is defined in the Truth-in-Loriding Act end Regulation Z, the
beneficiary MUS7 comply with the Act and Regulation by making required
disclosures; for this purpose uie Stavens-Nuis Fornn No. 1319, or equivalent.
1 compliance with the Act is not required, ¢jsrezieird thin notice.
: CFFICIAL SEAL
{1f tho signaer ef tha cbhove i1 a corporation, I\ ’ KATHLIEN Catbasian &
ute the form of acknowledgemant opposite.) W/ NOTARY PUBLIC- CALITCTNIA Nt ALAMEDA COUvTY
o~ . ALAMEDA (COUHTY FY COMMISSION EXP. SEPT. 5,15
Califer B0 ST 5,153
mAa Y COMISSION EXP. ST S1i9e F OREGON,

lneda 3T

QFFICIAL SEAL
) KATHLEEN-CALEANAN -+
§// NOTARY PUBLIC- CALIKCE s

STATE OF

County of ... County of ..o .

This instrument was acknowledied bafore me on
q.((ius—t__ﬁ..l_._.,“. 195 by
Lori.N.. Young .

" Notary Public for Geogom
My commission expires: l(“a hi /Dfﬂ i4
F 3P 5 1992

(SEAL)

This instrument was acknowledged be
by . .

Notary Public for Oregon

(SEAL)

My commission expires:

REQUEST FOR FULL RECOMVEYANCE
To be used only when obligatiens have been paid.

e Trustee

The undersigned is the legal owrer ard holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and saristied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statuts, to cancel all evidencos of indebtedness secured by said trust deed (ivhich are delivered to you
herewith togsthar with said trust deed) end o reconvey, withcut warranty, to the parties designated by the terms of said trust deed the

estate now held by you urder the same. Mail reconveyance and documents 20 ..... . . .cooees o P - . J

DATED: ... .. i i A8

Beneficiary

De not lase or destrey this Trust Deed O THE MOTE which it aecuras. Bath must be deliversd 1o the trustes for cencellation before reconveyance will be made.

TRUST DEED

{FORM No. 881)
STEVENS.NESS LAW #UB. CO.. PORTLAND. ORK.

Granror

"Benslicitry

AFTIER RECORDING RETURN TO
Aspen Title & Escrow, -Inc.
600 Main St.

Klamath Falls, 0Or.976(01

SPACE RESERVED
FOR
FECORDER'S USE

STATE OF OREGON,
County of K.
I certify that the within instrument
was received for record on the ..24thday

of Aug,
at .1 Q.. o'clock
in book/reel/volume No. .m89...... on
page or as fee/file/instru-
ment/microfilm/reception No..43Q8....,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

19.89.,

v B¥elyn. Biehn,. County. Clerk

NAME TITLE

By

s rm o R 0@ $ 13 00—




