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TRUST DEED

STEVENS.NESS LAW FUBS. CO., PORTLAND. OR. 97204

' ooggmo. 831—Oregon Trust Deed Series—TRUST DEED. v
;o7 43 Vol_pmgg Pegel5783 &

THIS TRUST DEED, mado this ....R%0...........day of ... July. ... wevereeeinenny 19.89Q..., between

Jimmiem}mMurphy+ma;éiﬁgle"manu ................................................................................. .
as Grantor, CMOUNTAIN TITLE. COMEANY. OF_ KLAMATH. COUNTY .. ..o, @s T'rustee, and

.“mm"mmmpmm“Rogermand”Gracemqunghssngusband”and"WLﬁe
as Beneficiary, . .

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamaih Countx, Oregon, described as:

Parcels 700 & 300 bordered on the east by U,S. 97 and on the
north and west by Williamson river dr.
Ore. zip 97624

in klamath county

See attached lefal description.

together with all and singular the tenemunts. hereditaments snd appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profirs thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR TFE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

3 20, 000.00 Twenty.thousand and-no-cents - - - - R

. . ..Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable au{g L1997 .

The date of maturity of the debt sscuted by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by tho granror without lirst having obtained the written consent or approval ot the beneficiary.

sum of .

tlten, ar the beneficiary’s option, all obligaticris secured by thiv instrument?, irrespective of the maturity dates

herein, shall become immediately due and pajy&ble.

To protecr the security of this truit dz2=d, grantor agres

1. To protect, preserve and maintain sa'd nerty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2. To corplete or restore promptly ard in food and workmanlike
manner any building or improvernent which may be vonstructed, damaged or
destroyed thereon, and pay when due all costs incurred rherelor,

3. To comply with all laws, ordinances, regulitions, covenants, .
tions and restrictions atlecting said property; il the beneficiary so requ
join in executing such financing statements pursuant to the Unitorm Cormner-
cinl Code as the beneliciary may require and 10 piy for liling same in the
proper public office or offices, as well as the cost oi all lien searches made
by filing olficers or searching agencies as muy be dremed desirable by the
be neficiary.

4. To provide and continuously maintain inw:rance on the huildings
now or Rercalter erected on the aaid premives adaint loss «r damage by lire
and such other hazards as the beneficiary may lrom: time to time require, in
an amount not less than § . writzen in
cempanies acceptable to the beneficiary, with loss ayable to the latter. all
policies of insurance shall be delivered to the lenelciary as soon as inured)
it the grantor shall fail .or any reason to proctre any such insurance and to
deliver said policiss to the bencliciary at least filteen days prior to the expira-
tion of any palicy of insurance now or hereaiter placed on said build:ngs,
the beneliciary may procure the same at grnfor's expense. The amount
collected under any fire or other insurance poiicy nav be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliviary
may determine, or at optivn of beneliciary the entirs amount so collecrod, or
any part thereol, may be released to_grantor. Such application or release shall
mt cure or waive any default or notice of default hetzunder or invalidate any
act done pursuant ta such notice.

5. To keep said premises free from conitruction liens and fo pmy all
taxes, assessments and other charges that may be Iy ied or assessed uron or
against said property belore any part of such taxes, assessments and cther
charges become past due or delinguent and pronptl: deliver receipts therelor
to beneficiary; should the grantor fail to make payri-nt ol any taxes, assess-
ments, insurance premiums, liens or other chariies pavable by drantor, either
by direct payment or by providing benelicizry with funds with which to
mrake such payment, beneficiary may, at its ojption, make payment thereof,
and the amount to paid, with interest at the rats set ‘orth in the note scecured
hereby, together with the oblidations described 1n psragraphs 6 and 7 <} this
trust deed, shall be added to and become a pa-t of :he debt secured by this
trust deed, without waiver of any rights arisind from breach of anv ol the
covenants hereof and lor such payments, with iateresr as aloresaid, the rrop-
erty hereinbelore described, as well as the griuntor, shall be bound to the
sume extent that they are bound for the payipent of the obligation herein
described, and all such payments shall be immediatel due and payable with-
out notice, and the nonpayment thereol shall, at the vption of the beneliciary,
render all sums secured by this trust deed immediarely due and payable and
constitute a breach of this trust deed.

6. To pay all costs. lees and expenses ¢l this trust including the cost
of title search as well as the other costs and expentes of tke trustee incurred
ir connection with or in enlorcing this obligation and trustee’s and attorney’s
feca actually incurred.

To appear in and delend any action or proceeding purporting to
aflect the security rights or powers af beneliciny or frustee: and in am: suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to piy all costs and expenses. in-
cluding evidence of title and the beneficiary’s or trusree’s attorney's fees: the
armount of attornsy’s fees mentioned in this patagdras® 7 in all cases sha'l be
fizred by the trial court and in the event of an appecl from any Judgment or
decree of the trial court, grantor further agdree: fo pay such sum as the ap-
pellate court sha'l adjudge reasonable as the lLenel.ciary’s or trustee’s aftor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sai property shall be taken
under the right ol eminent domain or condemnation, renehiciary shall have the
right, il it so elects, to require that all or any porticn of the monies payable
ay compensation inr -such taking, which are in exces:of the amount req:ired
t> pay all reasonable ~oosts, exgonsam and atin ney'$ s necessarily paud or
incurred by grantor in such proceedings, shail be paid (o beneliciary and
applied by it tirst upon any reasonable costs ard expenses and attorney s tees,
Lotk in the trial and appellate courts, necessavily p.u‘d or incurred by Dene-
liciary in such proceedings, and the balance .pplied upon the indebtedness
secured hereby; and grantor agrees, at its own .expsise, fa take such actions
and execute such instruments as shall be necossarv in obtaining such com-
pensation, promptly upon beneficiary's request.

. At any time and from time fo time upon writien request ol bene-
Liciary, payment of its lees and presentation ol this deed and the ncte for
endarsement (in case of full reconveyances, for cancellation), without allezting
the liability of any person for the payment ol the indebtedness. truste: may
(a) consent to the making of any map or plat ot wid property; (b) jomn in

expressed therein, or

granting any easement or creatind any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charte
thereol; 7d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals therein of any matters or facts shall
he conclusive prool ol the fruthtuln thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be pot less than §5. l

5 10, Upon any delault by grantor hreeunder, beneficiary may at any
time without notice, either in person, by adent or by a recerver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebitedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwice collect the rents,
issues and prolits, including those past due and unpaid, and applv the same,
less costs and expenses of operation and coll-ction, including reasonable attor-
ney's fees upon any indebtedness secured hrreby. and in ruch order as bene-
ticiary miay determine.

11. The entering upon and taking possession of xaid property, the
collection of such rents, issues and profits, or the proveeds of bre and other
insurance policies or compensation or awards for any taking or damade ol the
property, and the application or release thetvot as Motesakl, shall not curs o1
waive any delault or notice of detault hereander or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ol the
essence with respect 1o such payment and/or performance, the benelicriry may
declare all sums secured hereby immediately due and poayable. In such an
cvent the benefi y at his election may proceed fo tareclose this trust deed
in equity as a mortgage or direct the trustee fo loreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trusree shall execute and cause 1o be recorded his written natice of default
and his election to sell the said described real property to xatisiy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, dive
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to §6 795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the rrustee conducts the
sale, the grantor or any other pcrson so privileged by ORS §6.753. may cure
the delault or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ¢l the cure other than such portion as woul
not then be due had no detault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
defaults, the person eliecting the cure shalli pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust qeed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said :ale may
be postponed as provided by law. The trustee may sell aid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in loerm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any maiters of fact shall be conclusive prooi
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at th» sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to paymen: of (1) the expenses af sale, in-
cluding the compensation of the trustee and a reasonable charge by frustec’s
attarney. (2) to the obligation secured by the trust deed, (J3) to all persons
having recorded liens subsequent to thke interes: of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, il any, to the drantor or to his successor i interest entitled to such
surplus,

16. Beneliciary may feomn tine o fime appoint 4 sucCessor or aucces-
sors to any trustee named hersmn or to anc successor tiustes appointed hese-
under. Upon such appointment, and without conveyance to the sucCessor
trustee, the latter shall be vested with all title, powers and dutirs conlerred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the counts or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust whken this deed. duly executed and
acknowledged is made a public recors x: provided by Jaw. Trustee is not
obligated to notily any partv hersic of reniing sale under any other deed of
trust or of any action or provesding o Lrarior, beneliciary or trusiee
shall be a party unless such avrion o . ix drought by frustre.

HOTE: The Trust Deed Act provides that the trustee horzunder must be either on aromey, who is en odtive member of the Oregon Srtae Bar, =

cr savings and lean association authorized to

bark, trust company

do businsss uncer the laws ¢f Oregon or the United Stotes, a title insu-ance compony Juthenzes 1o insure title to rect

property of this siote, its subsidiares, offiliates, ogent: or branches, the Unitzd States or any agency thereof, or on escrew cgent licersed under CRS £95.505 1o 694,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully séized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend rhe same against all persons whomsoever.

The granfor wurrants that the proceeds ol the 'oan rapresented by the above described note and this rrust deed are:
(a)* pmmwm—(m:iﬁu houschold.puep s (see Important Notice below ).
(b) tor an organization, or (even if grantor » a natural person) are for business or commercial purposes.

This deed applies to, inures to the benel't of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successors and assigns. The rerm beneliciary shall mean the holder and owner, including pledgee. of the contract
socured hereby, whether or not named as a Pencficiacy herein. In construing this deed and whenever the context so requires, the masculine
gender includes the fominine and the neuter, an! the singular numbes includes the plural.

IN WITNESS WHEREOF, said graator has hereunto set his hand the day and year first above writtern.

S

« IJAPORTANT NOTICE: Delete, by lining out, whichever vearranty {a) or {b) is \-’WLL-QCJ ‘—Wk
not applicable; it warranty () is applicable and the beneficiary is a crediter ) .

as suck word is defined in the Troth-in-Lending Att ancl Regulation Z, the S
beneficiary MUST comply with the Act and Regulation by making requirad Y g AR

disclosures; for this purpote vse Stevens-Ness Form No. 1319, or equivalent. -~ y -

1If compliance with the At is not required, disregarc! this notice. ’

(1f theyigner of the obove is a worparatios,
/no 1he| form of acknowledgement opposite .}

Yy

XSTATE OF STATE OF OREGON.
) 88

amralite
This inst}anént”;'és_ééki: G This instrument was acknowledged before me on
O
T > iy 19 by o X
Gr aOEFE Mo . Jimmie G MW , 0 .
‘ aih B , of .- Lo UL
- Ty | ! GLORIA A. SAY
RJY 21, 1350 ? NOTARY PUBLIC-OREGON
T . * ) - R -
e R4 onds 7 Notary Public for Or Myp Commission Espires -29- 7
(SEAL) Clalst

My commission expires: /O My commission expires’

Vi

(;guntyo . 2 County of .. /.

REQUEST FOR [FULL RECONVEYANCE

7o be used only when obligations have been paid.
P o TINU PR e e ey Trustee

The undersigned is the legal owner aad holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant o statute, to cancel all evidences ¢ indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

astate now held by you under the same. M ail reconveyance and cocuments to
DATED: e e e LI9. .
Beneticiary
De not lose or destroy this Trust Deed OR THI NOTE which it secures. Both must be delivered 10 the trustee for cancellation before reconveycnca will be made.

s st

——
TRUST DEED

{FORM No. SE1)
new LAY 128 S0 - 1 Outify tha
for record on the

JAOUNTAIN. TITLE -COMPANY, > has. rocorxod A% P TI. NU—
inszrument by request 23 &1 acx:c‘mmd‘zmn on, A e M., and recorded
&PACE RESERVED in book/reel/vold NO. coeeeeeerrereennee OT1

FOR 8 . N\or as fee/tile/instru-
RECORDER'S USE ment /microfilm/recep ion No.

Record of Mortgages of sajd County.

| ‘ Witness my hand

B e County affixed.
AFTER RECORDING RETURN 7O

o 25 to its effest vpsn the !
that ooy be descbed theres. :

Roger & Grace Sturgess
2900 Fagamore Way
s Angeles, CA




- Oregon;

), To déﬁip{3§?séﬁﬁﬁ,lhange 7
'p&rticulétlyﬂdescnibed as :
o e

- ativa.
Sbutherlytlihe'of'l ]
State Highway No.~ a8 ‘shown on .the .

“"Williamson River Estateg ™ subdivision, R

-degrees 49' 33 EastflOBBgBdffeet and So ‘Bast,,

60.00 feet frem the North o ~ i thence

_South 09 :degrees 2712 45" 13 ] ly 1i ' AP L

Highvay No. 97 103.13 feet to a 5/8 inch iron Pin on the Northeriy i,

edge of an existinq‘fence‘lime: thence South 79 degreeg 40' 35w West
therly}édge?pfimaia fence line. 24

1ine of saia w
o

o

ia iver: s
degrees 27! 457
’ - ‘thence=along the arc orf &if
curveito. to.a one-half inch iron
Pin; thence North 81: 88 feet to:the point ‘of - ..
‘beginning. N S RS

i

. . t N -
PARCEL 2: ./ L S L
£ lang situated .in:Section 21, Township 35 South, Range 7 Basi
d Willanette Meridian, Xlamath Ceunty, Oregén, more~pqrticulacly :
described as follows:, g T : . -
Beginning -of-wyay line; of State
Highvay No. @7, degrees 49' 22 East L
+1038.84 feet ‘ang ‘ § : 163.13 feet from the North'-
one~fourth corner - said” RCLi thence continuing South 09 .
degrees 27 4 £ty along saig Hesterly right—of-way_line. 89.44"
. feet; ence. South 3:degrees 40' 35» Nest 243.51 feet to g point on
the Eastarlyﬂrightf 17 illiamson River Drive; thence
North OSfdegfmgsiaﬁl 5% Heat, along the Easterly right-of-way line of
sdiqg Williamson' Riveyi,: : 89,44 feet: thence North 79 degreas 40°'
35" past 243}51;£e¢¢§§6ﬂt§63poiht of beginning, with the bearings - -

‘based On,ﬂwi1};3m39 Rivae Btotes,” a duly recordeq subdivision.

.County Clerk
> Ly

. O "LL‘




