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"TRUST DID

" FHIS TRUST DEED, miade this . 11%h. day of .. August. ..
__Robert:D. Taylor and Linda Lee or as tenants by the ent

e Grantor, “Wiiiiam P. Brandsness

as Beneficiary, ) o
WITNESSETH: i
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .. County, Oregon, describec as: ’

The S 1/2 of Tract 42 ALTAMONT - SMALL FARMS, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. - Excepting a 10 foot strip off the West side. thereof
as more fully 'described in the dead from Ralph Vaden to KTamath
County, recorded September 11, 1944 in Book 168 at page 551, Deed
Records of Klamath County, Oregon.

Tax Account No: 3909 015D0 01103
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together with all and singular the renements, horeditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, istues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each’ agreement of grantor herein contained and payment of the

mn,op_m“Eighteen¢ihQusandmand"nollﬂﬂlstt(la;ODQ*OO)——-—-—--

L mmemmmmesm T - g = === Dollars, with interest thereon according to the terms of & promissory
note of .even date herewith, payablo to beneficiery ar order and niade by grantor, ‘the tinal payment of principal and interest hereof, it

N oomr paid, fo b due and payable .9%P fember 15, 1994 with rights to future advances and renewals

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the wirhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grartor without first having obtained the written consent or approval of the henelticiary,
then, at the peneliciary’s option, &ll obligation:: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i
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To protect the security of t tor agrees: . } - ..
1. To protect, preserve and maintain sai good condition granting any easement or creating any restriction thereon; (¢) join in any
and repair; or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. - . thereat; (d) reconvey, without warranty, all or any part of the property. The
2, To complete or . restore prornptly and in good and workmanlike . grantee in any reconveyance may be described s the “person or persons
manner_any building or improvement which may be constructed, damaged or legally E!‘lfl.”ed thereto,” and the recitals therein of any'mauers or tacts shall
destroyéd therean, ‘and, pay when due all costs incurred rherelor. be qoncluswe. prool of the truthfulness thereol. Trustee's fees lor any of the
3. To comply. wilh all -laws, ‘ordinances, redulttions, covenants, condi- ¢ 3ervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting-said property; if the beneficinty so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such.lina ements pursuant. to the Uniform Commer-  time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the _ beueliciary m equire and fo puy Jor ‘liling same in the pointed by n court, and without regard to the adequacy ol any sccurity lor
proger public qitice or ollices, ‘as well as the cost ol all lien searches made the indebtedness hereby scguu-d. enter upon and take possession_of said prop-
by liling officers or searching adencies as may be deemeé desiruble by the erty or. any part the otherwise collect the rents,
b:nelici'l‘ry. e 7 :

T B issues and prolits, inc . same,
. To provid: d F 1y intain insurance on the buildings - less costs and expenses of operation an ' i i e attor-
nove or herealter “érect premises against lost Gi damage by lire ney's lfees upon any indebtedness secur bene-
and such other hazarde e qil mnunt Trom time to time require, in liciary may determine.
an amcunt nat less thon [ RE Rt ot e s written in 11. The entering upon and taking possession of said property, the
comparies atceptable -0 thé Beneliciary, with Joss 1yabl- to the latter; all collection of such rents, issues and prolits. or the proceeds of lire and other
policies of insurance .shal’” be delivered to the beneficiary uas soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the Arantor.shall:fail .or_any-reason to procure ary such insurance and tc  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies. to the beneliciary at least fifteen cays prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
licy of insurance now orf herealter placed on said buildings. pursuant to such notice.
procure the same at grantor's expense, The amourn’ 12. Upon default ¢t of any indebted secured
rance policy miy_be applied by beneli-  pereby or in his performance . time being of the
cigry upon any biedness secured l.w.reby and in weh order as beneliciary essence with respect ! the beneliciary may
may determine, or at option of beneliciary the entice amount o collected, ©¢  Jeclare all sums secu f ; ue and payable. In such an
any part thereof, may be released to frantor. Such_asplication or release shall  gyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate anv in equity as a mortgade or direct the trustee to foreclose this trust deed by
act done pursuant o tuch notice. . . N advertisement and sale, or i the trustee to pursue any other right or

."To keep said premu tion liens and to pay ail remedy, either a ‘ch the beneliciary may have. In the event
tazes. assessments and other ch wwied or assessed upon of the benelici ent and sale,
against said property before any part of such taxts, asessments and other the trustee shall execu i
charges become past due or delinquent and promptly deliver receipts therelcr  and his election to sell the said de
to bereliciary: should .the grantor fail .to make payrnent of any tazes, assesi Secured hereby whercupon ‘the trustee shall fix the time and place of
ments, insurance premiums, liens or ather qhgrgcs ]l_ﬂyahlt' by g{antar, Aenhw notice thereol as then requir v+ and ptoceed to foreclose this
by direct payment or by_qrovtdmg benchcmry.wnth funds with which ro manner provided in O 8 o 86.795.
make such payment, beneficiary may, ‘at jts optiot, mie payment thereal, 13. Alfer the trustee has d for e by adverti ¢t and
and the amount 80 paid, with interesl at the rate se! forth in the note secured i i e the datc the trustee conducts the
hereby, together with the obligations described in paragiaphs 6 and 7 of this : ivileged by ORS 86.753, may cure
trust deed, shall be ndded to and become a part o' the debt sccured by this Y e delault consists of a ailure 1o pay, when due,
trust deed, without waiver ol any rights arising from Sreach of any of the sums 8 h Meed, the default may e cured by paying the
covenants hereol and for such payments, with inter:st a3 aforesaid, the prop- entire amount ;i cure other than such portion as would
erty herein i as’ well as the grantor, sheil be bound to £t not then be due had no ed. Any other delault that is capable of
same_exten ent ol *he obligation hereirn  peing cured ed the periormance required under the
described, 3 It B4 obligation o in addition fo curing the default or
out rotice, and the ronpayment thercol shnl{. at ths option ol the beneliciary. delaults, the the beneficiary all costs
render all sums secured by this trust deed immedintely due and payable aad and expenses & incurred in enforcing the obligation ol the trust deed
constitute a breach of this trust deed. . . . together with trustee's and attorney's fees not ding the ts p ded

. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expelises o! the frustee incurred 14. Othecwise, the sale shall be held on the date and at the time and
in connection with ot in enforcing this obligation snd trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
lees actually incurred. - . . . . be postponed ‘a3 provided by law. The trustee may sell said property either

. To appear in and defend any action o proceeding purporting 1o in one parcel .or_in separate parcels and shall sell the parcel or parcels at
altect the security. sights or powers of beneliciary or trastee; and in any suit,  auction to the - highest bidder for cash, payable at the time of sale. Trustee
action or proceeding i ich the beneficiary or trustee ey appear, including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold. b i nant or warranty, express or ime
cluding evidenc Je and the beneficiary’s or {rustee’s atforney’s fees; the plied. 1};, recitals in the s ol lact shall be conclusive proof
amount of attorney's i this paragaph 7 in all cases shall be of the truthluiness thereol. Any person, excluding the trustee, but including
lixed by the trial cour i e even m any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor hurther agreea t pay such sum as the ap- 15. When frustee sells pursuant to t
peliate court shall adjudge reasonable as the benalicicry’s or trustee’s ator- shall apply the proceeds of sals (o paymen
ney's lees on such sppeal. cluding !hezwmpt:saligy of the Mus:‘e’e bundhn ren:‘on;bel; c:x;rge byltruslee’l

2 . attorney. (1) to the o igation secur y the trust deed, ) to all persons

It is mutually agreed th‘“" . having recorded liens subsequent o the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their intcresta may appear in the order ot their pricrity and (4) the
under the right of t or 1, tion, beneliciary shall have the surplus, il any. to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any pcrtion of the monies payable surplus. i
ns compensation for such taking, which are in cxces: ¢t required 16. Beneliciary may lrom time to finie appoint a successor or succes- |
to pay all reasonable costs, expenics and att s paid or sors fo any trustee named herein or o any <uccessor trustee appointed here-
incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor x
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, tlx’: tatter shall be vested with all title, powers and duties conferred
both in the trial and appellat il» paid or incurred by Lene- upon any trustee herein named oc appointed hereurder. Each such appointment
ficiary in such proceedings, avd rhe balance applied upon the ndebtecnsss  and substitution shall be ‘made by written instrument executed by beneficiary.
secured hereby; ard grantor agrees, -at its-own expents, to take such acons which, when.recorded in the mortgage records of the county or counties In

h instruments as_shall be necesiary in obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon benelicicry's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepls ¢his trust when this deed. duly executed and
liciary, payment of its fees and presentation ol this deed end the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for <t ncel'ation), without atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the inxlebtedness, trusfee may r of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to th: making ol any map ot plat f said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust Deed Act provided that she trustdtr hersunder must be: eitho=i an atlorney, .who .is an_active membaer of the Oregon Stote Bor, o bank, frust company
or savings and locn association auhorized to do ‘usingis undef the laws of Oregon or the United States, o title insurance company outhorized to insure title to reol

property of this stete, its subsidiarics, affiliates, cgents er branches, the United Stoles or ony agency thareof, or an escrow agent licented undar ORS &96.505 10 $96.535.
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covenants end agrees and with the ‘baneficiary and those claiming un

éer him,

taily “seized in fé’ejf"rﬁb'lé of"SaEd"HéSé'ﬁEfed iieé:l”ﬁi'bﬁ'e’r'ty“ahd “has'a’ valid, unencumberéd ‘title "theietb'
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and that he willi‘ﬁlajr’aht“a‘ndi forever de]"{e_r'xd' the «sémé_ragexidqt all persons whomsoever:

AP

The grantor ywarrants that the proceeds n;i the loan 're resented. b the above de riped not his trust deed are:
mwwuuwxuwwwmw&amm&x bore de s SARRRAIEO

“(b) for an organization, or (even it gronto” is a natural persen) are for buginess ©

r commercial purposes.

This deed applies 10, jnures to the benufit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representalives, successors and assigns. The term benelicinry shall mean the holder and owner, including pledgee, of the contract
securcd hereby, whather or not named as a be neliciary herein. In construing this deed and whenever the context sO requires, the masculine
gerder includes the faminine and the neuter, and the singular numbsr includea the plural.

IN WITNESS WHEREQF, sui d grantér has herzunto siﬁhand‘the d

* IMPORTANT NOTICE: Delate, by lining out, whis|ever, warranfy (o) of (b).is -
no? cpplicable; if warranty {a) is applicable and the beneficiery is a craditst obe
cs such’ word is:defined in tha Treth-in-Lending’ Act gnd‘hgulonon Z, the y
beneliciary. MU_STi;ump'Iy with .the Act’ and Regylaticr. by, meking requirod

disclosures; for this purpose use Stevans-Ness Fona No. 1319, 0or equivalm?.
If compliance with tha Act is'not required, ‘disregurd this notice. -

{1f the signer of the clicve ‘h a corporalien,’
ue ﬂc form of udmeMm_‘!gamonl appotite.}
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‘T*Lis instrument was acknowledge:
1925y BY el o

Notary Public lor O

My commission expires: |

d year first above written.

GHas:

My, &qmnﬁis;';nﬁexpites:‘ ID Ry qD

REQUEST 10% FULL RECONVEYANCE
Yo be used only wiien obligations have besn poid.

T

fO: i U l‘:ﬁﬁtea

~ ‘The urdersigned Is thie legal owheir and holder ot all i{u!cblednpu secured by .the foregoing trust deed. All sums secured by said
. trust deed ‘have been fully paid and sathfied: You hereby are directed, on payment -to you: of any sums owing to you under the terms of
said- trust-deed or pursuant’ to statute, o -cancel all- evidi « ‘ot indebted 's5 ‘secured by said trust ‘deed (which are delivered to you
- ¢ herewith togerhsr with said trust.dead) snd 1o reconvey, withcut;warranty,.: fo' the parties designated by the terms of said trust deed the

:  estate’now held-by you antler the same. Mail reconveynncemnd-:documahtae'ta

DATED:

emeliciary

Both must be delivared 1o the teustes for cencsilation bafore saconveyance will be made.

R TR i
sPACE RESERVED
e FOR . .
. RECORDER'S USE

N *TER RECORDING RETU] >
South.Valley-3tate Barnk !
5215 South 6th Street
KlaiaaFalls, Or 97603

STATE OF OREGON,
County of Klamathe oo

8S.

oI certity that the within instrument

was received for record on the 24th. day

in book/reel/volume No.
page .15820......oras fee/file/instru-

. ment/miqroiilm/reception No. A3z,

Record of Mortgages @
Witness my han




