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THIS TRUST Al’)EED, mede this ....23R4.... ... day of August . . , between

as Grantor, .mountaain..l‘itl«a:‘..C.n:npanx...qf..m.:mgm...C.(zu.n..t;Y....... : vy @8 Trustee, and

VERLE.A...EGGLESTON...... . ..

as Béneﬁciary,

3]

i . i . WITNESSETH: ) N

Grantor irrevocably grants, batgains, sells and conveys to trustee in trust, with power of sale, the property
: ll(lkmt‘h....,,......................(3ounty, Oregon, cescribed as: : 0 :

Lot 13, GARDEN TRACIS, aciiording to the official plat thereof on file in the office of .

the County Clerk of Klamath County, Oregon. D : .

Tax Account No. 3809-35CC-3800

todether with all and singular the tenerrents, hereditaments and appurtenarces and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the ronts. issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMAICE of, each agreement of grantor herein contained and payment of the

sum of SIXTEEN THOUSAND TWQ \ED SIX .&.30/100~==

(316:206' 30) . JE R R LDollars, with interest thereon according to the terms of a promissory
note of even dute herewith, payable ta bt ry or order and made by grantor, the tinal payment of principal and interest hereot, it

not sooner paid, to be due and payable ...... . DEE. % Qf aote o, .

The dato of maturity of the debt secured by this instrument is the dara, stated above, on which the linal installment of said note
bacomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, ussigned or alienated by ths grantor without first having obtained the written consent or approval ot the beneficiary,
then, at the beneficiary's opdion, all oblijations secured by thic instrument, irrespective of the maturity dates expressed therein, or
horein, shall become immedia tely due and payeble, S g

To protect the security of this trust dsed, grantor agres: . . L. L

1. To protect, preserve and maintain ta'd pregerty in good condition dranfm.g any easement or creating any [restriction thereon; (c)_ Jjoin in any
ard repsir; not to remove or denolish any building or improvement thereon;  Subordination or other agreement alflecting this deed or the lien or charge
nut to.commit or permit any waste of said_propec.y. . . . . thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To coniplete or restors promptly and ir good and workmarlike  drantee in any reconveyance may be described ‘as the ‘‘person or persons
masnner any building or. improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any muatters or lacts shall
destrayed thereon, and pay when cue all costs inc trrec’ therelor. be C‘ancluuve’ prool of the truthiulness thereof, Trustee's tees for any of the
) J..To comply with all laws, ordinances, tedulntions, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il vhe beneliciary so request, to . 10. Upon any delault by grantor hereunder, benelicinry may at any
Jjein in exécuting such linancing siatements puratant lo the Uniform Comirner-  time without notice, either in person, by agent or by a receiver fo be ap-
ciil Code ax the buneficiary may require and (o pey lfor tiling same in tha pointed by a court, and without regard to the adequacy ol any security lor
praper public ollice or olfices, as well as the cist of all lion scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be d:emed desirable by the erly or any part thereol, in ita own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintelny iniurance on the build.ngs less costs and expenses of operation and collecti L including r ble attor-~
new or herealter drected on the said premises aainst loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ani such other hsrsrds as the beneliciary may rom rime to time require. in  ficiary may determine.
an amount not less than 3. £13]. ;.valutﬁ. » writter in . 11. The entering upon and taking possession of said property, the
carnpanies acceptabls to the benelicialy, wi {o the latter; all  collection of such rents, issues and protits, or the proceeds of tire and other

Yicies ol insuranze shal! be delivered to the Brneliciiry as soon as insared;  insurance policies or compensation or awards for any taking or damage of the

d the grantor shall lail .or any reason to procue ary such insurance ard to property, and the application or release thereot as aforesaid, shall not cure or
deiiver said policies to the bensliciary at least il een days prior to the expira- walve any default or notice of default hercunder or invalidate any act done
tion ol any policy of insurance now or herealilsr pinced on said buildings, pursuant to such notice.
the beneliciary may procure the same at giantor's expene. | The amouunt 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any fire or other inwurance policy muy be applied by beneli- hereby or in his perlormarnce of any agreement hereunder, time being of the
ciacy upon any indebtedness secursd hereby and in suclk order as beneliziary essence with respect to such payment andfor perfor the & ficiary may
mey determine, or at option ol beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
an:: part thereol, £aay be released fo grantor. Such agplication or release slall event the beneficiary at his election may proceed to foreclose this trust deed
nol cure or waive any default or notice of defauli hersunder or invalidate &ny in equity as & mortdade or direct the trustee to loreclose (his trust deed by
act done pursuant fo suck notice. . " advertisement and sale, or may direct the trustee fo pursue any other right or

. To keep said premises [ree from constructian liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faies, assessments and other charfes that may bs levicd or nssessed u ha or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
“ﬁ‘ inst said. property belore any part ol such (axes, jsacssments and ofiler  ypno frustee shall execute and cause 1o be recorded his written notice of default
charges become A”“' due or delinquent and promptly Celiver receipts therelor o4 pan election to sell the said described real property to satisly the obligation
to Seneliciary: should the grantor lail to make piymers of any (AXES, AT oored hereby whereupon the trustee shall lix the time and place of sale, give
mets, insurance premiums, liens or other charges payzble by frantor, either | oo thereot as then required by law and proceed to foreclose this trust deed
Ly direct. paymenl or by  providind beneliciary “with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, riake payment theses!, 13. ‘Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with intersst at the rate set forth in the note secured  re and at any time prior to 5 days before the date the trustee conducts the
hetsby, together with the obligations described in parig-aphs 6 and 7 of this sale, the jrantor or any other perton so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt sccured by iis the delault or deiaul the delaul ists of a failute to pay, when due,
trutt deed, without waiver of any rights arising fron: breack ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with infirest s aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well an ‘the grantor, shall be bound- to the oty o e had no detault occureed. Any other delault that is capable of
sure extent that they are bound for the, paynunt of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately ue and payable wiih- obligation or trust deed. In “any case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at the oa:ion of the beneliciary, delaults, the person eflecting the cure shall pay (o the beneliciary all costs
rencler all sums secured by this trust deed immudlately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. fogether with frustec’s and attorney’s lees not exceeding the amounts provided

6. To pay &ll costs, fecs and expenses of ‘his trust including the ccst by law.
© 14. Otherwise, the sale shall be held on the date and at the time and

of title search as well as the other costs and expenses of the frustee incurm}!
in connection with or in enforcing this obligation and (-ustee's and attorn:y's lace designated in the notice of sale or the time to swhich said sale niay
fees actually incurred. . . . Ee postporied as provided by law. The trustee may sell said property either
- To appear in and delend any action or .preceeding purporting {0 .in ‘one ‘parcel -or. In 'separate parcels and shall sel} the parcel or parcels at
allect the security tights or powers of beneficiary or trustee; and in any su-t, . auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the baneliciary or tr.istee  may HPJ"—‘". incluc'ing shall deliver to the purchaser its deed in lorm as required by law conveying
any auit for the loreclosure of this deed, to pay all costs am expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the pliﬂf T’;:e recitals in the deed of any matters of fact shall be conelus.ve prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the frustee, but including
tized! by the trial court and in the event of an eppeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decrse of the trial court, grantor lurther agrees to pay such tum as the ap- 15, When frustee sells pursuant to the powers provided herein, frusfee
pellste court shall ndjudge reasonahle as the bensficiary's or frustee’s arior- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's Iees on such appeal. cluding tthcompe;:utig;x of the tmsleebnnd a reasanab'{; c(hsrge by trustee’s
2 . attorney, (1) to the obligation secured by the trust de. . (3) to all persons

Itis mutually agreed ﬂm“', . . having recorded liens augsequent to the interest of the trustee in the trust

8. In the event that any portion or all of 1aid a7aperty shall be tafen  deed as their interests may appear in the order of their priocity and (4) the
under the right of eminent domain cr condemnatiot, bea:hciary shall have the surplus, il any, to the grantor or {o his successor in interest entitlied to such
right, il it so elects, to require that all or any paition of the monies payab.e surplus,
as ¢ompensation for such taking, wiich are in excess of the amount required 16, Beneliciary may from time to time aproint a successor or succes-
to pay all reasonable costs, expens:s and attorne.'s {3 necessarily paid or sors fo any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such procesdings, shall be puid to beneliciary ond under. Upon such appointment, and without convevance to the successor
applied by'it first upon any reasonable costs and etpenscs and attorney’s {re,, trusteo, the laiter shall be vested with all title, powers and duties conlerred
both in_the trial ard appell, courts, ily paic or incurred by beac- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance app'ied upon tke indebtedriers and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expjense, to take such actiors which, when recorded in the mortdage records of the coumty or counties in
and execute auch instruments as shall be necestary- in obtaining such com.- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneticiary’s request, of the successor trustes,

9. At any time and Irom time to time upon wriiten request of beqc- I7. Trustee accepts this trust when this deed, duly executed and
diciary, .payment of its fees and presentation of {Ais cdesd and the note for acknowledged is made a public record as tovided by law. Trustee is not
ondossement (in case cf tull reconveyances, for caxellatkin), without alfeeting obligated to notily any party hereto of pending sale under any other deed of
the Jjiability ol any . person for tha payment of the indsi:tedness, trustee may . - trust .or of any action.or proceeding in which grantor, beneticiary or trustee
‘&) consent to the raking of any map or plat ol eaid ;-roperty; (b) join i1 shall be a party unless such action or’ proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereurcar must. be either cn attorney, who Is on active member of the Oregon State Bar, a bank, trust company
or scvings and loon association outhorized fo do business under the lows. of J:egon or ‘the United States, a'title “insuronce company cuthorized -to insure title to-real
propeety of this state, ifs subsidiaries, offiliotes, agents or Eranches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.




1 The grantor covenants and_agrees to‘and with ths beneficiary and those claiming under him; that he is law-
fuliy seized-in fee simple of -said described real-property and- has:a: valid,»unenwmbered title thereto EXCEPT for -
prior Trust Deed 1n. favor, off James A. DeCliaingaw, which buyer: herein does not agree to
ansume and pay, and seller further agrees. ko hold' buyer harmless, therefrom ‘

an’d that h‘e‘will warrant'and forever dorend the same”agaiﬁgf én ‘persoﬁs whormsoever.

The grantcr warcants that the proceeda ¢! the loan represented by the above described note and this trust deed are:
(o sl e R RELRERN) bl TSRS WW%M@%&%
( hi ks 2 Y t 4 5 es.

This deed applies to, inures fo the bensiit of and binds all parties: hereto, their heirs, legatees, devisees, administrators, executors,
parsonal representatives, successors and nssigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named as .1 beroticiary herein. In construing this deed and whenever the context s0 requires, the masculine
gander includes the leminine and the neutur, ard the singular nurnber ir cludes the plural.

IN WITNESS WHEREOF, said grantor has {:eteunto set his/fipnd the day and year first aboye written.

+ IMPORTANT NOTICE: Delote, by lining out, vrhichever warranty {a) or (b) is
t.ot applicable; if warranty {a) is applicable ond tao heneficlary is @ ¢editor
¢ such word It defined in thu fruth-in-Londng £ct and Regulatior:; Z, the
Leneficlary MUST comply with the Act and |legulation by making reguired

" tlsclosures; for this purpese st Stevens-Ness Forri No. 1319, or equivalent.
1# compliance with the Act iz not required, ditreger:d this notice. ’

{(il the signer of the obeva s o corpsoration,
ose the form of acknowledgement apposite.)

STATE OF OREGON, ) | STATE OF OREGON,
i . i . 8. . . .
County of th ol R } 1+ County of ' .

‘This ip:s(fu en This instrument wasvack'nowledged before me on ..
. e B o, 198 by . ; y il
+ Tiofs. Ernétte:Hall
s .
Notary Pablic for Oregon  Notary Public for Ot
4 A h : (SEAL)

mmission expires: {’ ,/ b ¢ 1 My conirhissidn expires:

REQUETT POR FULL IICONVIYANCE
Y+ be used oniy when ebiigations have baen pold.

iy Trustos

The undersigned is the legal owaer and holder ot éll i;ﬂgbtédéquhiuwred by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and s tistied. You hereby ara .y(irgqtuﬁ; on payment to you .of any sums owing to you under ikc terms of
said trust deed or .pursuant to statutv, to cancel all evidences of indebtedness. secured: by said trust deed (which are delivered to you

Reraivith together with said ;még-a¥82| avn{ t'iz:fecoglve;{; vﬁ't{xbu! fanty, .to the parties designated by the terms of said trust deed the

estate now held by you ‘under the ﬂu@e.ﬁ_l&{.a{'l:r;e:cbfzve){a;xl’qc 1nn‘d‘dba_un‘mn‘tu;t3f . . ‘ I

T O S —

Beneficiary

De nol iase er destrey 1hls Teust Need (R THE NOTE which it secures, Beth must ba delivered to the trustee for tanceliotion before reconveyance will be made.

T T T

TRUST DEED STATE OF OREGON, }ss'

SN (rOAM Fe. AR} TG HE I L N County of -.. _

o b A eansiamnaz s || 2 pe 1o e Nr b o siriel T certily that the within instrument
: was received for record on the

ok w0l R
""" P ot SPACE RESERVED book/reel/volume No.
Grantor ) R

~ FOR ot as fee/file/instru-
: R O.. RECORDER'S USE
' @ Uy ‘ . ; o ortgages of said County.
\Ckuw&kr& e )11!3‘3, Rec e o e and. seal. of
e = == ' ) County affixed. : o
AFTER RECORDING RETURN .TO

MOUNTAIN TITLE COMPANY

CFOYR

¢ wleml

e e e




This Trust Deed ls an wp11 Inclusive Trust Deed" and is second and subordinate to the
Trust Deed now of record dated June 14, 1988 and recorded June 17, 1988 in Volume M88,
page 9424, Microfilm Records of Klanath County, Oregon, in faver of James A. DeChaineau,
as bemeficiary, which secures the payment of a note therein mentioned.

verle A. Eggleston, beneficiary herein agees to pay when due all payments due upon the
said promissory note in favor of Klemath First Federal Savings & Loan Association, and
will save Grantor herein harmlens therefrom. Should the said beneficiary herein default
in making any payments due upon naid prior mote and Trust Deed, Grantor herein may

make said delinquent payments and eny sums go paid by Grantor herein shall then be
credited upon the sums mext to become due upon the note secured by this Trust Deed.

SIATE Oif OREGON: COUNTY OF KLAMATH: st

Filed for reiérd at request of Mountain Title C3. the 24th day

of ug. AD. 19_ 89 a__2:38  olock B, and duly ecorded in Vol _ 189,
. “Martgages : on Page 15828 X
Lo . -Evelyn Biehn County Clerk

By (D s lkcret s ool AN

R S R S T




