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TRLIS

' THIS TRUST DEED, made this ......\8th........day of .

HILLIAM K. KALITA..

T NORNTALN FITLE, COMBAR

"OF KLAMATH COUNTY

. CHARLES H.

SHIPMAN and WAIDA LEE SHIPMAK,

= . as Trusfee, and
husband and wife, as to an undivided §

interest and RONALD LEE SHIPMNAN, as to an undivided } interest’

as Beneficiary,

RN Klamath

The N} of S} of Nl of SE} of Section 21,
Msridian

lamath- County,-Oregen.

Klamath ‘County Tax

ST iy s R
v RS : A S E A A s

togsther with all and singul .the t its, Leredit

tion with said real estate.

L ) WITNESSETH: s . o e -
Q;antd{fi;tevocably grants, bergdsins, sells and conveys to trustee in.trust, with power of sale, the property
et County, Oregon, described as: P R . :

ﬁ?ownship 34 South, R

{ guiar ; ts ard appurtenances and. all other
now or herealter appertaining, and the rents, issues ond pio{itu _x‘heregf and all fixtures now or

ange 8 East of the Wilian'iéttﬁ

'

Account 7#3408-021D0-03300.

rights thereunto belonging or in anywise
herealter attached to or used in connec-

.*: FOR THIE PURPOSE.  OF SECURING PERFORMAMNCE ot each ajjreoment of grantor herein contained ‘and payment of the

sum of SEVENTEENIHOUSANDSFVENHUNDREDFIFTYANDNO/WO

Dollars, with interest thereon according to the terms of a promissory

nore of even

not sooner paid, {o be due ard payable ..

ate erewitﬁ, pnytiblo to bene.‘ic)nry or order and imade by grantor, the final payment of principal and interest hereof, if

_per. terms.of Note.... ...

The date of maturity of the debt se:ured by this instrument is the date,

becomes due and payable. P

To protect the security of this trus: dead, grantor agrees:

1. To protect, preserve and maintain saic! property in condition
and repair; not fo realove or demolish any building or improvement thereon;
not to commit or psrmit any waste of said propert;r.

. To complete or restore promptly anc’ in jood and workmanlike
manner any building or improvement which may be constructed, damaged or
dettroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, cordi-
tions and restrictions allecting said property; if the bineliciary so requests, to
Jjoin in ing such fi ing st. ts pursuant {2 the Uniform Commer-
cial Code as the heneliciary may require and to pay lor liling same in - the
proper public ollice or oliices, as well as the ccst of all lien searches made
by filing oflicers. or searching agencies as may be deemed desirable by :the
beneficiary. .

4. To provide and continuously maintain insurance on the buildings
nojv or he(enltet;, «:recéed on ':hebui¢1 premises aj'ains? loss or damage by fire
and such other harards as the bex iciary. may I[og lime fo time require, in
an amount not less than $.. ,HQ%;.réqﬁfr é . ey written in
companies-acceptable to the. beneliciary, with. losa payable to the latter; all

licies of insurance shall be delivered to the honeficiary as soon as insured;
if the grantor-sha'l fail for any r:ason
deliver said policits to the beneliciary at least lilteen c'ays prior to the expira-
ticn of any policy ol insurance now or herealier placed on said buildings,
ths beneliciary may procure the same at grantor's expense. The amcunt
collected under any lire or other insurance policy may be applied by b edi-
ciary upon any irdebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the ontire amount so collected. or
any part thereol, may. be relcased to grantor. Suczh aaplication or release shall
not cure or waive any default or notice ol defau't hercunder or invalidats any
act done pursuant to such notice.

5. To keep said premises free from con: trucrion liens and to pey all
tazes, assessments and cther chat ges that may Ye levied or assessed upon or
against said property belore any part of such taxes, assessments and other
cliarges become past due or delinquent and protnptly deliver receipts th
to - beneliciary; should the grantor fail to make- paynnt of any taxes, &
ments, ‘msurance premiums, liens or other charges. payable by grantor, e her.
by direct payment or by providing beneliciars with tunds with whizh to
make such payment, beneliciary may, at its ojtion, make payment
and the amount 0 paid, with interest at the rat» set ‘orth in the note
hereby, together with the obligations described in paragraphs 6 and 7 ct this
trust deed, shall be added to and become a pat of the debt secured by this
trust deed, without waiver of any rights arisin§ from breach ol any of the
covenants hereol and for such payments, with iiteress as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payinent ol the oblidation hoerein
dsscribed, and all such payments shall be immediatel due and payable vsith-
aut notice, and the nonpayment thereof shall, ai the option of the beneficiary,
render all sums tecured by
constitute a breach of this trust daed. L . .

. To pay oll costs, lees and expenses ct this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in
fces actually incurred. L A

7. To appear in and delend any action or proceeding

purport:ng- to

alfect the security zights or powers of beneliciay or trustee; and in anv suit, .

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay ali costs and expens:s, in-
cluding evidence of title and the beneficiary’s or truntee's sttorney’s fees: the
emount of atforrey’s fees mentioned in this pa-agreph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
Cecren of the trial court, granto? turther agrees to pay such sum as tic ap-
fellate court skall adjudge reawnable as the ireneliciary’s or trustee's vttor-
rey's lees on such appeal.

It is mutually agreed rhat:

3. In the event that any portion or all of azid properly shall be caken
under the right of inent domain or dernru tion, ticiary shall have the
right, if it so_elects, to require rhat_all or any porik:n of the monies sayable
&3 compensation for such taking, which are it excess of the amount regui
to pay all reascnable costs, expenses and aticrney’s lees necessarily rad or
incurred by grantor in such procecdings, skall be paid o beneliciary
applied by it firat upon any reasonable costs aid expinses and attorney’s lees,
Pboth in the trial and appellate courts, necessarily paid or incurred by . bene-
ficiary in such pr dings, and the bal spplied. upors the indebledness
secured - hereby;' and ‘drantor agrees, at its owit expense, .lo take such actions
and executs such instruments &s shall be necessary in obtaining such com-
& P ptly upon beneliciary’s request.
9. At any time and frorn time to time upcr written request o! bene-
Jiciary, payment ol its fees and presentation ol tis deed and the nste for
endorsement (in case of full reconveyances, lor cancellation), without allecting
she linbility ol any person for the pay ol the indebted: trustee may
(a) consent to the making of any map or i

.. collection of such rents, issues and profits,
¢ P .

to procue any such insurance and {o: .

thezeof, -

seeured

this trust deed imm ediately due and payable and :

enlorcing this oblqul:’op ard trustee's and attorney’s 'El"'u dasignated  in the: notice
- S p ;

glt! ot said_property; (b) join in

4ranting any easement or creating any restriction thereon: (c) join in any
- subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
rantee in.any reconveyance may be described as the '‘person or persons
egally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive, proof of the truthlulness thereol. Trustee's fees for any ot the
services mentioned in this paragraph shall be not less than 85
10. Upon any delault by grantor hercunder, beneliciary may at any
fl'ﬂ:l‘.‘ without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the renfs,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The eniering upon and taking possession ol said property, the
or the proceeds of fire and other

P or or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delfault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in pay of any indeb
hereby or in his perlormance ol any agreement hereunder, time
essence with respect to such pay and/or perl the b y may
declare all sums secured hereby immediately due and payable. In such an
event the benelicinry at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertiserment and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustes shall execute and cause to be recorded his written notice ol delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall 1ix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After ‘the trustee has commenced foreclosure by advertisement and
sale, and at any time.prior-to 5 days belore the date the trustee conducts the
sale, ‘the grantor or ‘any other person so privileged by ORS 86.753, may cure
the default or detaults. 11 the detault consists of a tailure to pay, when due,
sum's secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being .cured may be cured by tendering the performance required under the
obligation or. trust deed. In any case, in eddition to curing the delault or
detaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses. actually incurred in enforcing the obligation of the trus? deed
éogethu with trustee’'s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and

of sale or the time to which said sale may

postponed as. provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
theefroperfy o sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses ol sals, in-
cluding the compensation of the frustee and a reasonable charge by trusfce’s
atforney, (1) fo the obligation secured by the trust deed, (3) fo all persons
having 1 ded liens q to the inte of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the gdrantor or to his successor in interest entitled to such
surplus.

16. Bereficiary may lromn time to time int a or
sors fo any frustee herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vasted with all title. powers and duties conferred

herein named or appainied hereunder. Each such appointment

shall be made by written instrument executed by beneliciary,

, ed in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment

ol the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party h ing sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a.party unless such action or proceeding is brought by ftrusice.

d. secured
being of the

7

NOTE: The Trust Deed Act
or savings o

property of this stcte, its subsidicries, affiliates, agents or branches,

provices that the ‘frustes Ferdunder must be either an altorney, who Is ‘an’ active ‘member of the Oregon State Bar,
loon ossociation authorized to oo butiness under the laws.” of Oregon or
the United Stales of any ogency |hcreof, or on esctow agent licensed under ORS 696.505 to 696.585,

a bank, trust compony
the United States, a title insurance company authorized to insure title to real




rantor covenants aiu]’z

and that he t;iII w}‘.arte‘]‘n,tb arndifo}

S

The grantor warrants that
(a)* primarily for grantor’

" “xuﬂlﬁ d

This deed applies to,
rersonal representatives,
secured hereby, whather

&ender includes the temi

IN WITNESS WHEREOF, said grantor has

by lining ou", wﬁkhcvorv vitirranty (a)

* IMPORTANT NOTICE: Delafe,
Teable; b v ble aiid the

not of dVe; ki

as such word is dafined
boneficiary. MUSTcomply .with the -Act and: Rigulstion by: making
ditclosuras; for this purpose use Stovens-Ness ['orm Mo, 1319,

It compliance wil Al Is not, required, dis 1gard this notice.

isu élﬁc;z‘nﬁon,.,
dgement ioppasite’}
g Y .

{1l the signac’sfit
uso the fg_m'n)'
: ~e

STATE OF OREGONE
et o
Coutityof ..

! Neiars ubic v Orogon.

inures to the beretit of and binds ,
successors and aasigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
or rot named as & beneficiery herein.
nine and the neutsr, end the singular number includes the plural,

- This instr :

S 19

¢

t ifrees to and with the iciary and those claiming under him, that he is la
 in fee simple of said described real procerty an

as a valid, unencumbered  title thereto except

tver defend the same against. all persons whomsoever.

all parties heteto, their heirs, legatees, devisees, ad istrators, s,

In construing this deed and whenever the context so requires, the masculine
kereunto set his hand ¢ e day and year firs¢ abgv.

er {b) is

a) i3 app ] beneficiary is a craditor
in.the Truth-inLending i\es. and Regulation ¥, the

rocuired

or squivalent,

i

STATE OF OREGON,

,County; of
¢ /1 ';'ged before me on ...

t was ack

Notary Public for Oregon

My commission expires:

M;':omnﬁssicn expires: ///,// &/ /’9 /

REQUEST

FOL FULL IECONV_EYANCE

. To be viod nnly_':wlu‘n ébllgnileni have been peid.

The undersigned is the logal owner and Roider: o
2rus? deed have been tully paid-and satistice!,

34,

, Trustee

all indebredness 'securad by the foregoing trust deed. All " sums secured by said
Yot bereby are dirscted, on paymont to

you of any sums owing to you under the terms of

)

vaid trust deed or pursuant to statute, to ¢ance| all o
herewith together with said trust deed)
ostare

Do not lose or destrey this Trvst Deed OR THE KCTE which it sacures.

- 5o : -

and 1o re3onvey, without wercanty, . to ths parties designited by the
now held by you under the same, Muil reconveyance and dosuments

of indeb asecured by said trust deed (which are del\ivaradjo you

terms of said trust deed the
10 o

Beneticiary

before

Both nist boe delivered 1o the trustos for yonce will be made.

UST DEED. .

(EORM No. 881.1) .

. TR

ATEVENS-NESS LAW PUB.'CO., FORTLAND. ORE.

WILLIAM K. KALITA
P.0. Box 431"
Chiv\;g.guin,‘..OR.ﬂ9.7624{-....“.................A. .

Grantor °

Beneficiary. .

(T AFTER RECORDING RETURN TO

MOUNTAIN TITLE ‘COMPANY OF
KLAMATY,-COUNTY

LRSI B

SPACE RESERVED

RECORDER'S USE.

STATE OF OREGON,

.. County of ALk

I certify that the within instrument

was received for record on the..241th day

of . Aug. ey 19.‘.&9..,

at....2:38. o'clock .P.M ., and recorded

in book/recl/volume No. . .M89. on

. :page. 1383 or as fee/file /instru-

‘ ;_ézehi/microﬁlm/reception No,...4332.,
'Record of IMortgages of said County. -

Witness my hand and seal of

‘County affixed,

8S.

FOR |

' :v.......Eyglyn..B.ieth...C.Qunty...clerk...
NAME N

TITLE

By ! N e D}pﬁfy




