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. .THIS TRUST DEED, mac'e this
ALAN

day , 19..89 y befween

B. LANTIS and BARSARN I. LANTIS, husband and wife

&s Grantor, ... ASPEN TITLE & BSCROW, ING.

-y @s Trustee, and

DAVID H, HELBIG and NORVA G. HELBIG, hwisband and wife iER Rl FIghts f

as Beneficiary,

Grantor irrevocably grants, bargains, sells
Klamath

in

WITNESSETH:
and conveys fo trustee in
Cournty, Oregon, described as:

frust, with power of sale; the property

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A" ATTACHED HERETO .

totether with all and singular the t nts, feredi
now or hereafter anpertaining, and the rents,
ticn with said real estate.

FOR.THE PURPOSE OF SECURING PERFORMANCE of eack agreement of

sum of . FEIVE THO

and appur
issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

and all other rights thereunto belonging or in anywise

grantor herein contained and payment of the

-($5,375.00) == mm - mm e

THREE. HUNDRED SEVENTY. FIVE and No/100

nole of even date herewith, payable to beneliciary or order and

no! sooner paid, to be due and payable 3\tlfatl- t.Y
The date of maturity of the debt securec’ by this instrument

~-Dollars, with interest thereon according to the terms of a promissory
made by.grantcr,

the final payment of principal and interest hereot, it

is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thareof, or any interest therein is sold, agreed to be

sold, conveyed, assigred or uolienated by the
then, at the bereficiary’s option,
herein, shall became immedia(ely due and payeble,

To protect the security of this trus' de 3d, grantor agrees:

1. To protect, preserve and maintain saic! preparty in good condition
anx! repair; not to remove or demolish any building or improevement thereon;
nol fo comumit ar patrnit any waste ol said propezty.

2. To. complete or restore promptly ard in good and workmanlike
maaner any building or improvem:nt which may be constructed,” damaged or
destroyed thereon, pnd pay when due all costs incu red th erefor.

3. To comply with all laws, ordinances, regulutions, covenants, condi-
tiors and restrictions atlécting said property; if the beroficiary” so requesty, to
joir: in ‘executing 3uch tinancing stetements pursus pt o the l?niiorm Commor-
cial Code as the"lenelicinry may require and o ‘pay for liling same in the
prager public olfict or oilices, as well as the coif of all lien searches made
by filing olMicers or semiching agencies as may he d:med desirable by the
Lenoliciary, - N L H

4. To provide and continwusly maintain insurince on the buildirgs
row or htrc;lterh crer;ed on bfhabulti premises aduinst Juss or damage by lire
and such other harards as the benslicigry may I ime to time require, in
an wmount not less than 3.11S rabie 4 Lﬁe . weritten in
companies acceptable to the beneliciary, with losy payable e latter; all
policies ol insurancs shall be delivered to the beneticiary as toon as insured;
if tye grantor shall fail .or any reason to procure any' such insurance and to
deliver said policies to the beneliciary at least fiftien c'ays price to the expira~
tion ol any policy al insurance naw or herealrer plced on said buildin's,
the beneficiary may procure the same at gran'or's expense. The amcunt
collccted under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and .n such order as beneficiary
may determine, or at option of beneliciary the enlire amount so collected. or
any part thereol, may be released o grantor. Sucl application or release shull
not, cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay «lt
taxcs, assessments snd other chardes that may be levied or assessed upon or
afainst said. property before any part of such .texes, assessments and othsr
charges become past due or delinquent and promytly dvliver receipts therefor
to Leneficiary; shou!d the grantor lail to make raymenr of any taxes, ass:se
ments, insurance premiums, liens or other charges ‘payable by drantor, eithsr
by direct payment or by
make such payment, beneliciary may, at. its optimn, imake payment therscl,
and the amount so paid, with interest at the rate tet forth in the note securcd
hereby, together with the obligations described in para {raphs 6-and 7 of chis
trust deed, shall be added to and become art 3! the debt secured by rhis
trust deed, without waiver of any rights a i breach of any of the
covenants hereot and lor such payments, with inrerest as aloresaid, the prop-
erty hereinbelore doscribed, as well as the grantsr, :ball be bound to the
same_extent that they are bound lor the paymeat o} the ohligation her.
described, and all such payments shall be immediately due and payable with-~
out notice, and the nonpayment thereof shall, at :le ortion of the beneliciary,
zendar all sums secured by this trust deed immediately due and payable und
constitute a_breach cf this trust deed. . :

6. To pay all costs, lees and expenses of fhis trist including the co:t
of title search as well as the other costs and expeses of the frustee incurred
in connection with or in enforcing this obligation ¢nd rrustee's and attorney's
fees actually incurred. X

7. To appear in and defend any action o+ proceeding purporting to
alfect the security rights or powers of beneliciary or triuntes; and in any suic,
action or proceeding in which the beneliciary or trystee may appear, includini
any suit for the fareclosure of this deed, to pay all costs and expenses, ir-
cluding evidence of title and the beneliciary’s or toustes's attorney’s lees; rhe
amount of attorney’s iees mentioned in this parageiph 7 in all cases shall be
fixed by the trial court and in the cvent of an appeal from any judgment or
decrce of the trial court, grantor further agrees to pay :uch sum as the up.
peilate court shall adjudge reasonable as the beneliciary's or trustee’s atror-
ney's {ees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said Froperty shall be taken
undec the right of eminent domain or condemnation. bereiwciary shall have ths
right. it it so clects, fo require that all or any porion a! the monies payable
us ccmpensation for such taking, which are in exctss o’ the amount required!
1o pay all reasonable costs, expenses and attorney's fees necessarily paid o=
incurred by grantor in such proceedings, shall oo paic’ to beneliciattv and
appli~d by it lirst upon any reasonable costs and erpenstes and attorney’s fess,
both in the trial and pp courts, ily paid or incurred by bene-
{iciaty in such proc:edings, and tho balance appled upon the indebtedneas
secursd hereby; and. grantor agrees, at its own expense. lo take such actiony
and execute such instruments as shall be necessaty in obtaining such com-
pensetion, promptly upon beneficiary's request,

t any time and krom time to time upon wiiiten request of bere.
liciary, payment of its lees and presentation of this desd and the note for
endorsement (in case of {ull reconveyances, for cancsllation), wirhout affectig:
the lability of any person for the rayment of the indektedness, frustee may
(a} consent to the naking of any map or plat of wid Froperty; (b) join in

providing beneliciary : with funds with which ‘o.

drantor without 'trst having obtained the written consent or approval of the beneficiary,
all obligutions secured by this instrumen

, irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon: (c¢) join in any
subordination or other agreement atlectind this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
#drantee I any reconveyance may be described as the “‘person or persons
legally. entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthifulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 35

i 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pom{ed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name suc or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

_11. The entering upon and taking possession of said property, the

collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant tc such rotice.
o 12, Upon delfault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/for performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. )

i 13. Alter the trustee has commenced foreclosure by advertisement and
sale,'and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged 5y ORS §6.753, may cure
the default or def. 1t the detaul ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then bs due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation. or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the “trust deed
tt)ogether with trustee’s and attorney’s fees not di the p i

law.

Y 14, Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice ol sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction “to the highest bidder for cash, payable at the tune of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells rursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the erpenses of sale, in-
cluding the compensation of the trustee and a ressonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) 1o all persons
having tecorded liens subsequent to the interest of the rrustee in the trust
deed as their interests may appear in the order of their priocity and (4) the
:urpllus. il any, to the grantor or to his successor in interest entitled to such
surpius.

16. Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustea inted here-
under. Upon such appointment, and without conveyance fo the successor
trustee, tf: latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
wich the property is si d, shall be lusive proof of praper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is not
obligated to notily any party hereto of pending sale under any other decd of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed. Act bfovides that the trustee hireun jm:r must. be either o, altarney,  who is an active member of the - Oregon Su.ve Ber, a book, trust compan
of savings ond loan csxaciotion authorzed to do bushiess Lnder: the laws ‘of Citagon or the United States,' a title insueance company cuthorized to insure titte 1o rec

property of this state, its subsidiaries, affiliates,

agean or 3anches, the United Stales or ony agency lhueoi. or an escrow ggent licensed unde- ORS 69¢,503 o 453.385.




' The jgg;ntéf covenam‘s anif legress to gaﬂd_ Wxth ‘the beneflcmryandthose cIamungundethxm, thaf"hé is law-:

P B 1Y ?
fully seized:in-fee-simple of -said-dsscribed real propsrty-and-has a-valid,-unencumbered title thereto:

The grantor warrants that the proceeds of the loan repratented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, Lamily or househoid purposes (seo Important Notice below),
(b) for =n organization, or (even it 4rantor is a naturzl person) are for businiess or commercial purposes.

This dead applies to, inures to the benefit of and binds all parties. heroto, their heirs, legatees, devisees, administrators, executors,
rersonal repreventatives, successors and awsigns. The term benui iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or 110t named as a buneficiary herein. In construing this deed and whenever the context £o requires, the masculine
gender includes the feminine and the neuter; ard the si dular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereuntb set hand the day and year first above written.

: . i
* IMPOXTANT NOTICE: Delote, by lining out, vaiche ver warranty (] or (b} is Qo b o=
not applicable; it warranty {a) is applicable and tive benaficiary is a creditor AERN B. I,ANTIS 4 -
Ll d is Cefined in tha Truth-in-lending. A: d Regulation Z, th et ," S
@8 such word Is cefinod in the Truth-in-lending. At and Regulation Z, the } '\b&(/ (), ,4\.»2 ‘,)’)
/

e el YT
Beneficlery MUST comply with the Act and flegulc ton hy making raquired & '\;1.}_ i 7Y
dlsclosures; for this purpose use Stevens-Ness Forni No. 1319, orequivalent.  BARRARA . T LANTIS =
I compliance with the Act is not required, disegax! this notice, o e S . -

(H the signer of thy chove is a corpuration,
u'e the farm of acdnowledgement op posite.)

STATE OF OR . o ‘STATE OF OREGON,
: L County‘c.:f.. ’ i
* This instrument was acknowledged before me on

BY

SOVl

) ,; 7_ Notary P lblu x’qt" Ct &:m i‘lotary Public for Oreglon

£h o s . ,
Q}"Mf'\com}ﬁ:sgvn;l\uxpues : 3’_ *} ?— ‘? 3 §ly comuy}doh expires:

P N

" REQUEST FO1 PULL RECONVEYANCE
Te b vsed cnly vhan sbligctiens have been paid.

, Ttustee

The undersigned is the legal owner ;:r_zd [rolder of all fndnbfednex! Qecun"cd b}; the ioregding trust deed. Al sums secured by said
trust deed have been fully puid and satislied. You horeby are lirected, on payment 2o you of any sums owing to you u{rdcr the terms of
seid_trust deed or pursuant to statute, fo cancel all evidences of indebtedness ¢ d:by said trust deed (which are delivered to you
horewith togethsr with said trust deed) arui to roconvey, withou! warranty, to the parties designated by the terms of said trust deed the
ectate now held by you under the samo, _‘?(ml raconvayance ‘an<! documsnts. to .. . SO

Beneficiary

Do not fose or dastray this Trisd Desd OR TKE 'NOIE which it sacures. Bot: must be dallvarad te tho frustes for lon befors will bs made.

TRUST DEED | STATE OF OREGON,
(P0RM No. 881) County of
BTRVENS.NISE LAW PUB. CO..2DRTLAND, ORK. BUREIE 1t - , .. o RPN ‘ ) I wrﬁfy that t}le Within I.ﬂsttu

. S o ‘ wis received for record on the
of

: S © 8 L\ erenenn OC .
SPACE RESERVED in book/reel/ volume NO. .....coneeer on
FOR < or as fee/file/instru-
RECCRDER'S USE """ ment/microfildr/reception No................. s
SiiT R Record o;‘llfor s of said County.

) " Witness my~hand and‘seal of -

;sAFTER RECORDING RETURN TO
ASPEN TITLE. & ESCROW, INC.
600 MAIN STREET

KUAMATH jFAELS; OR 97601




EXHIBIT "A"

A tract of land uitmated in the N 1/2 SE 1/4 of Section 9, )
Township 39 South, Range 10 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more partlcularly e

described as folllows:

Beginning. at an iron pin located South 0 degrees 08' West a
distance of 668.25 feet and Horth 89 degrees 52' West a distance
of 466.05 feet from the East quarter corner of said Section 9;
thence North 89 dlecrees 52' Vlest a distance of 326.25 feet to an
iron pin; thence South 0 degrees 08' West parallel with the
East line of said Section 9 a distance of 333.85 feet to an
iron pin; thence South 89 degrees 52' East a distance of 326.25

~feet to an iron pin; thence North 0 degrees 08' East parallel

with the East line of s3aid Section 9 a distance of 333.85 feet,
more or less to the point of bedginning.

CODE 222 MAP 3910-QDA TL 2000 KEY #595797
ACPOUNT #162584 KFV $#64753

STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

Filed for record at request of Aspen Title Co. the 24th

of

FEE

Aug. AD, 19 89; =t 3:43  oclock P M., and duly recorded in Vol. _._M89 |

of —.Mortgages on Page ___ 15866
- : Evelyn Biehn - . County Clerk

$18.00 By il AN stlr b

day




