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VENS-NESS LAW PUBLISNING CO., PORTLAND, OR.

T Aa357

THIS TRUST DEED, fads this 2151

wGeneva. L. Bopckman.a

aith right.of survivorsh

as Grantor, Mountain. Title:. Company cf

Klamath County , as Trustee, and

Quentin R..Bychard and. Georgiz M. Rychard. husband and wife

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

in Klamath

the property

- Lot 7, Block 12, FIRST ADCITION TO RIVER PINE ESTATES, according to the official plat
thereof on fi]e in the office of the County Clerk of Klamath County, Oregon.

Subject to the printed excepticns, exclusions and stipulations which are part of said

policy, and to the following:

1. Reservations as contained in -didication and on the plat of First Addition to River Pine Estates.

2. Building and use restrictions, subject to the tams and provisions thereof, recorded May 5, 1967, in Volume
Mo7, page 3386, Microfilm Recor'ds of Klamath County, Oregon. '

3. Lasement, subject to the terms and provisions thereof, recorded May 22, 1967 in Volume M67, page 3803,
Microfilm Records of Klamath County, Oregon in favor of Midstate Electric Cooperative.

together with all and singular the tenements, heredit

and appur

i
and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rants, issues and profits thereot and all fixtures now or hereafter attacked to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING
wmof . iNree thousand, four

Rared SR a T HOl s Y Jpt corined and povmen of e

note of even date berewnh, ;'}éyabla -tio,
not sooner paid, {o be due and payable ... ..

Doljars, with interest therson eccording to the terms of a promissory

ry or-order and. made by grantor, the final payment of principal and interest hereof, it

19..

The date of maturity of the debt stcured by this instruraont

TS
is the date, stated above, on which the tinal installment ot said note

becomes due and pflyable. In t.he event the within described property, or any parct thereol, or any interest therein is sold, agreed to be
sold, conveyed, BS?lgnet’i or qhenated by tl.ze grantor wilhou(' first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

AY

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trus! desd, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property’,

2. To complcte or restore promptly anc' in jood and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

e 3. To comply with all laws, ordinances, iegulations, covenants, condi-
tiorw and restrictions allecting said property; it tiie beneliciary so requests, to
Jjoin 'in g such b ing pursucnt to the Uniform Commer-
cial! Code as the beneliciary may require and tc pay for liling same in the
proper public olfice or ollices, as well as the cost ol all lien searches mzde
by liling ollicers vr searching agencies as may .%¢ de:mned desirable by ‘the
bergeliciary.,

. 4. To provide: and continuously maintain :insurance on the: builcings
nn::; or :zre;llu' b:;ec‘tfd on the snid premises adainst loss or damage by fire

such other ards “as &, icia o) sme to i require, in
an amount not lesa than § Tlﬁ'ﬂ?’n‘?{l ig!b r‘é\} ré“] WAten in
companies acceptable -io the beneficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciury as soon as insvred:
# the grantor shal) fail lor any reason to procur: any insurance and to
deliver said policies to the beneliciary at least lilt:en days prior to the expiza-
tion ol any policy ol insurance row or hereattor placed on said buildings,
the beneliciary may procure the same at grartor's cxpense. The amount
collected under any lire or .other insurance policy may be applied by benchi-
ciary upon any indebledness securcd hereby and in such order as benelicicey
may determine, or a? option of beneticiary .the entire tmount so collected, or
any patt thereol, may be released lo grantor. Such application or release shall
not cure or waive any delault or notice of default hercunder or invalidate any
act done pursuant to such notice.

To keep said premises ltee Irom const-uction lens and to pay all
taxss, assessments and other charges that may ba levicd or assessed uporr or
ggiinst said property belore any part of such tizes, assessments and other

rges become pait due or delinquent and promutly c'zliver receipts there’or
to Seneliciary; should the grantor lail to make piymurn? of any taxes, as:
nents, insurance premiums, liens cr other chargei pavable by grantor, L
by direct payment or by providing beneliciary with lunds with whick: to
maie such payment, beneliciary may, at its option, riake payment thereol,
anc the amount so paid, with interest at the rate et lorth in the note secured
her2by, together with the obligations described in parug:aphs 6§ and 7 ol tii
trust deed, thall by added (o and become & part of the debt secured by this
trust deed, without waiver ol any rights arising lron: breach ol any ol the
covenants hereol and for such payments, wth intwest a3 aloresaid, the pro
erty hereinbelore (escribed, as well as the grantor, 1hall be bound to the
same exlent that they are bound lor the payrwnt of the cbligation hercin
deszribed, and all such payments siall be immeditely -Jue and payable with-
out notice, and the nonpayment thoercol shall, at the option ol the beneliciary,
render all sumns secured by this trust deed immet'iately due and payable a:xd
conatitute a breach of this trust deed. I

6. To pay all costs, lees ard expenses of this (rust including the zost
ol title search as well as the other costs and exp:nses of the trustee incurred
in connection with or in enlorcing this obligation and (rustee’s and attorn:)-s
dees actually incurred. R . .

7. To appenr in:and 'delend any actiori orproceeding purporting fo
allect the security r:'qhu or powers of beneliciary or t-ustee; ond in any suif,
actisn or eeding! in which the beneliciary or drustec may appear, including
any suit lor the fcreclosure ol this d ed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or lrustec's attcrney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shail i>e
lixed by the trial court and in the event ol an appeal 'rom any judgmen: or
decree ol the trial court, grantor lutther agrees {3 pay such sum as the ap.
pellste court shall adjudge reasonable as the berelicluy's or trustee’s attor-
ney’s lees on such uappeal.

It is mutuslly agreed that: 5 .

8. In the event that any portion or all ol aid property shall be taken
under the right of i ¢t de i o1 d ion, bereliciary shall have ti
right, il it s0 elects, to require that all or any portion of the monies payilble
as compensation for vuch taking, which are in excess 2! the amount requin-d
ta pay all reasonable costs, expenies and altorney’s fecs necessarily paid or
incuered by grantor in such procecdings, shall I’ paid to bencliciary .ad
applied by it lirst upon any reasonable costs and cxpenses and attorney's lees,
Both in_the trial asd appellate couuts, ¥y pail or incurred by benes
ficiery in such proceodings,

and the balance applied upon the indebtedness
secured hereby; ancd Jrantor ajrees, at ifs own eipensy, to take such actions
and execute such instruments as shall be neccssiry in obtaining such con-
perzation, promptly upon beneliciary’s request.

9. At any time and lrom time to tirna upon written request of bens-
ficiery, payment of its fees and presentation of his dced and the note lor
endorsemnent (in case of full reconveyances, for cancellation), without afteciing
¢he liability ol any person lor the payment of {hy incleblednass, trusiee nwy

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agdreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part ol the property. The
grantee in’any reconveyance may be described as the “‘person or persons
legally entitled thercto,” and the recitals thercin of any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustec’s fees lor any of the
services ioned in this p ph shall be not less thun $5.

A 10. Upon any default by grantor heteunder, bLeneliciary may at any
time without notice, cither in person, by agent or by a recéiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erly or any part thercol, in its own name sue or otherwise collect the rents,
irsues and profits, including those past due and unpaid, and apply the same,
less cosly and expenses ol operation and collecti including ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
“fictary may determine. .

i i Il The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

licies or ion or awards lor any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant ta such notice.

12. Upon dclault by g n pay of any secured
Aereby or in his perlormance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this frust deed
in equily as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latier event the beneliciary or the trustce shall
oxecute and cause {o be r ded his written notice of default and his elect
to sell the said described real property to satisly the obligations secured
hereby, whereupon the frustee shall lix the time and place of sale, dive notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to Ioreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trusice's sale, the grantor or other person so privileged by
ORS 8§6.760, may pay to the bencliciary or his s in i ., tespec-
tively, the entire amount then due under the terms of the tiust deed and the
obligation secured thereby (including costs amd actually incurred in
enforcing ihe terms ol the obligation and trusiee’s and atiorney’s fees not ex-

ding tho ided by law) other than such portion ol the prin-
cipal as would not then be duc bad no delault occurred, and thercby cure
the delault, in which event all foreclosure p: dings shall be dismissed by
the trustee. P
14. Otherwiso, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
.in one parcel or in separate parcels and shall sell the Patc-for parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the .progerty so sold, but with .any or Y, express or im-
plieJ.’ 1‘;:. recifals in the deed of any malfters of lact shall be conchsive prool
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a remonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the intercst of the frusiee in the trust
deed as thaie intereats may appear in the order ol their priocity and (4) the
lurp;us. il any, to the grantor or to his successor in interest entitled to such
surplus.

indebted:

16. For any reason permitted by law bemliciary may lrom time to
a or

Berein or (o any
d hereunder. Upon auch appointmcnt, and without
trusteo, the latter shall be vested with all title,
upon any trustee berein named or appainted

and substitution shall be made by written

s 10 any irustce

time
trustee
y to the
wers and duties conlerred
‘:uun-d‘er. Each such appois
instrument d by b 3ary. £ relarence 1o this trust deed
and irs place ol secord, which, when recardead &y the olfice of the
Clerk or Recorder of the county or counties @ wlih the property is situated,
shall be conclusive prool of proper s of zhe trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledjed is mads a public recard as peovided by law. Truilee is not
obligated o natily any party herefo of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliclary or trustee
shall be a party unless auch action or proceeding ia brought by trusteo.

NOTE: The Trust Deed Act provides that the trustes Llwﬁumicr muzt be either ar attorney, who is an active m=mbaf of the Oregon Sm!eLﬂgr. a bonk, tiust company

or savings and loan association authorized to do butiness under the st of

Cregon ot the United States, ‘a title

to insure title 1o reol

propesty of this state, its subsidiaries, aoffiliates, egetts of branches, the United States or any agency thereof, or an esciow ngent licensed under ORS 695.505 to 696.585.
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» ) It 'e;f’d‘gl‘ rées ;l:_\'a_rt'dy, ith the benet _and\thése qléiﬁﬁng tmder hrm,ihaibets :Ia_v'rf;
iid in fee sin 1ple of ‘saicl de scribed real-preperty a alid, unencumbered ftitle thereto
. except as desci'ibed previously - CAER i

and that he will warrant and forever d.éiend the s;ame‘,égainst ail

this trust deed are:

primarjly lor . grantor’s pet sonl, family, it Notice below),

(b) for an organizntion, or (evon it grantor is i cial purposes othar than agricultural
purposes.

This deed applies o, inures to the benelit of and binds all parties herato, their heira, legatees, devisees, administrators, execu-
tors, personal fepresentatives, successors arid assigns, The ferm beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or no:! naned as a beneticiary herein. In gonstruing this deed and whenever the context 30 requires, the
masculine gander includes the femi, ine and the ter, and’ the singul, ‘umber includes the plurai,

IN WITNESS WHEREOF, said grantor has hereunto set pi

* IMPORTANT NOTICE: Delete, by linlng ot, whichevar Warranty (a) or (b) is
not Neable; (F ty (a) Is applicable e the bnnnﬂclury Is & creditor
as such word in. defined In' the Truth-in-Lindis; gulation X, the
benefictary MUST ply with the Act ord Rigulation by making required
dsel ; for this purp . {F this lnﬂn:nm,nl‘h 1o Be & FIRST o to finance
the purchase ¢f o dwalling, “uce Stovans-Niss i%orm No, 1305 or aqulvirlent;
I this Instrument Is NOT fo 'bo o first liery, ‘or It ‘not to finance 1ho . purchase
of & dw.l"ng'uu;Shinm-Nut Form No. 1308, or equivalent, 17 pliance
with the Aet I not requlred, disragerd this nqiice. L :

11F the slgner of the obove f3 a ¢orporation, i
ase the form of ecknowladgment cppo:"l.‘

,

o [ORS 93.450) '

. j“ ~ STATE OF OREGON, Courity of.
County of ... ) ) ,‘J.... s 19
Personally appeared

STATE OF CORE GON,

. ...B.Q.e.c.kma”“... .- duly swoin, did say that the former is the. .
: i president and that the latter is the
secretary of ‘

Or‘: ",\ N dged the forsdoirg instru-
! m?tlhetr -voluntary act and.deed.
t)xj;tfdi.éﬁ:erése:

end deed.
Bufore ma:

) \"N_qﬂary FPublic for Oregon ‘ ; i . (OFFICIAL
Q¥ ive ! SEAL)

D Y Ry oo mmiesion expires: L¢’~ ) »9'0 My commission expires:

REQUEST FOQ mll-lECONVIYANC!
_ To bo ved only whan obll]ullgm have b;on pald.

' cvsrrrenneeney T UIELER

statute, iq cancs! all eviJenge; ol indabtedness
harewith together with said trust deed) and o reconvey, without warranty,  to th
cetate now held ‘bytyou under the same. Mal ‘r;'e';r:r:ii{eyi.incé and clocumentyto - Fordi ek

R L e

Henallclary e e

" Do net fore o J-:ﬁny 1hls Trust Deed OR THE N,(;" viich it 10cwren, Both 2t be dalivered to the thusice faor [{] before yonce wilt he mads.
O Ay - A - w0 - . - . X . . o

P e

: N/ o )
= TRUST DEED | .= 7 1 STATE OF OREGON,
- STEVENS.sinss l‘.'::r:u::o?."rlnﬂ;lmn‘ oRE, . \CF’"f’tY Of Klamath
o 51 | L c I certify that the within instru:
nGe T 1 o T T ment was received for recotd on the
e e 23t day of o 1989,
\ ) 8:4 M., and recorded
S in book/reel/volume No. . 2. 0N}
FoR - page.. 13874 or as document /fee /file
" ; ; . . RECORDLR'S yse. . instrumient/microfilm No. ... 4357... .,
. Rychar‘d,; L } S PR .‘:Rec'o'rd ‘of Mortgages of said County,

SPACE RISERVED

TR T 1.39"9”‘”'3'? } . S Witness ‘my hand and seal of

[ IAFTER RECORDING RETURN TO 1 IR AR o ER . County,,a_fﬁxed. ) ; - .
Usscie Gy Rwwmp™ || - B Ll Evelyn.Biehn ~County: Clerk

PO. RO‘( si7 NAME ? -}*(n‘ru:

L L ‘b;ami.\r,fOf{ T743s™ ! ByQMmm&JMDepul

2 y
| ~ T A N -
R::%mt&ﬁ:&la a4 :—1 :




