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LHIS CONTRACT, Made this _..2h8%........day of .
Joyege b

, hereinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
egrees to sell unto the buyer and rhe buyer agrees fo purchase from the seller all of the following described lands
end premises situated in LKlaman County, State of .QT8EON. oo ., to-wit:

10t 4 of Villa St. Clair, according to the official
plat thereof on file in the office of ‘the County
clerk of Klamath County, Oregone.

. .

for the sum of .. FRITTY . Dollars (8. b
[¢ hereinaf_ter called the purchase orice) on account of whi s.i...s.;x...hund.ne.d.... TRV s
Dollars (. 310, 90........ ..) is pad on the execution hereof (the receipt of which _is hereby acknowledged by the

seller); the buyer agrzes to pay the remainder of said purchase price (to-wit: 3 350 e ) te the order of

the seller in monthly payments of not less than iy ~hunired fort e Qe
Dollars (8..3%2..00....) each, ....pr.mm.pal.x....15%&1:9_5.%...% '?: = SO

payable on the day of each month hereafier beginhing with the month of 5

and continuing until said purchase price is fully paid. AH of said purchase price may be paid at any time; all de-
ferred balances of -said purchase price shall bear interest at the rate of per cent per annum ftomAugllS_'.b._...

218t..1989.........until paid, iaterest to be paid... RONERLY. e and * %‘gﬁm the minimum

moﬁth]y payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract. Contract to be paid in full August 21, 1990.

The Buyer warrants fo and covenants witk the seller that the real property described in this contract is
#(A) primarily for buyer's personal, lamily or household purposes.
(B) i (o o d b if s e g L foz s

The buyer shall be entitled to posse:sion of said lands on .. g veeeeeees 3 19..8.9., and may retain such possession so Jong as
buyer is not in delault under the terms ol 1kis contract. The buyer y 1 keep the premises and the buildings, now or herealter erected
thereon, in good condition &nd repair i i) t; that buyer will keep said premises free {rom construction and &

other liens and save the sellsr harmless therefrom and reimburse sei 3 i d by seller in delending against any such liens; that
buyer will pay all taxes herealter levied Againznt said property, as well as alf water rents, public charges and municipal liens swhich herealter lawlully may be
imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

[

buildings now or hereafter orected on said preriises against loss or damage by fire (with extended coverage) in an amount not less than 3314‘:000"\00
in a company or companiey_ satistactory ts the seller, with loss payable first to ¢ d then to the buyer as their respective interests may appear and all
policies of insurance to be delivered to th: seller as svon as insured. Now i ver s i any such liens, costs. water rents, taxes or charfes or to

rocure and pay for such insurance, the seller may do so and any paym £ ed to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, ol any ri for buyer's breach ol contract.

o
The seller agrees that at seller’s expense and within . AT, days from the date hereol, seller will fu

(in an amount equal to said purchase price) .narketable ti 5 nnd to said premises in the seller on or subs
except the usual printed exceptions and th: building ard other restrictions and easements now of record, it any.
{ully paid and upon request and upon su rencler of this agreemen!, seller wii ici
buyer, buyer's heirs and assigns, free and clear of encumbrances as of the date hereo
arising by, through or under seller, excepting, hawever, the said earemnents, restrictions and the taxes, municipal liens, water ren
the buyer and further excepting all liens and encumbrances created by the buyer or buyer's assigns.

(Continued on reverse)
* [MPORTANT NOTICE: Deloto, by lining ott, whichever phrase and whichever warranty {A) or (B) ‘ts not applicoble. 1f warranty [A) s applicobie ond if the seller Is &

creditor, . a1 -such word is defined in the Trut win-lending Act and Regu’ation Z, the seller MUST comply with the Act and Regulation by meking. required disclosures; for this
purpote, Uie $tevens-Ness Form No. 1319 or similar, :

STATE OF OREGON,
* County of‘v
I certify that the within instru-
ent was received for record on the
, 19 ,

SELLER'S NAME AND 2 DDRESS

o'clock
After recording retuen to: ‘ R : 8 : FOR . EI/VOIUH’!? No e N
KCTC [ . . nEcORDER'S USE page e OF S fee/file/instru-
s e teen et b bR RERRESNC o aif ment/microﬁln reception No.
Record of Deeds okgaid county. C
Witness my: hand and seal of
County affixed. h

SPACE RESERVED

JADDIESS, JIP

Until o chonge is requested oli tax m:hmxi;n shali b. sarl to the following oddross.
Ve oe i

NAME, ADLRESS.




And it is understood and agreed betwes said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually ‘within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at seller’s
option shall have the lollowing rights: . ) :

(1) ‘To declare this contract cancel'ed for default and null end void, and to declare the purchaser's rights forleited and the debt extinguished, and to retain

sums previously paid hereunde- by fie buyer;* :

(9T omalooiaseddor siel S e A it FIS

To-doseclosath Lot 300 £ 2l e, ; .

In any: of such cases, all rights and linter:st created or then existing in favor ol the buyer as against the seller hercunder shajl utterly cease and the right
to the possvssion of the premises above de:criboct and all other rights acquited by the buyer hereunder shall revert 1o and revest in said seller without any act of
re-entry, or any other act of said seller to be psrlormed and without any right ol the buyer of return, recl. ion or J tion for ys paid on of
the purchass ol said property as absolutely, tulty and petlectly as il this contract and such payments had never been made; and in case of such default all pay-
ments thereiofore made on rhis contract ary to be retained by and hrlonﬁ to said seller as the agreed and reasonable rent of said premiscs up to the time of such
default. And the said seller, in case of such default, ahall have ths right immediately, or at any time {herezfter, to entsr upon the land aforesaid, without any
process of lnw, and take immediate possession thereol, rogether with all the improvemients and appurtenances rhercon or thereto belonging.

dy . v0h ; i rbdo e ' &¢ ance.d. o Lle;andh

The buyer lurther ajirees that laikne by the soller at any time to require performance by the buyer of any provision hereof shall in no way allect seller's
right hereunde.r fo enlorce the same, nor chall any waiver by said sclier of-any breacl; of any provision Rereof be held to be a waiver of any succeeding breach of

any such provision, or as a waiver of the grovivion itselt,

The true and actual consideration paid 13- this transler, stat«! in terms of dollars, is 334,000 S—Homeverstirenctuat arion
-k Fe) i 4 Sabomic 4 i slsihiichaie. 2 ML 0L Lhe ilezation. Cindicata auhichi—
L e 5

- ‘ B e
In case ‘suit or action is instituted 'o for-close zhis contract or to ¢nforce any provision hereof, the losi 4 party in said suit or action agrees to pay such
sum “as the trial court may adjudge reasonable ns atforney’s lees 20 bo allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of the tiial court, the laing party further promites fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party'’s
attorney’s feex on such appeal.

. In construing this contract, it is undirstoce that the seller or tle buyer may be more than one person or a corporation; that if the confert so requires, the
singular pronoun shall be taken to mean arncl Inc'vde the plural and the neuter, and that &enerally all grammatical changes shall be made, assumed and implied to
make the provisions hereot apply equally 1a corgorations and to individuals,

This agreemnent shall bind and inure fo ¢4 benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administrators, petsonal represer:l.itives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caiised its corporate name to be signed and its corporate seal affixed herefo by its officers

duly autkorized thereunto by oider of its board of ‘directors. /
: o . }D [Z'%W
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-

; " '»’/’v
SCRIBED IN THIS INSTRUMENT IN VIOLATIOM OF APPLICABLEE LAND Al C/// ///%4 o L ool
77

USE LAWS AND REGULATIONS. BEFOIE 5:GNING OR ACCIPTING p) y;

THIS INSTRUMENT. THE PERSON ACCUIRING FEE TITLE 1O THE ! y

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CIT{ OR { 3+ [ .
COUNTY PLAMNING DEPARTMENT TO VERIFY APPROVED USES. . ~

* BUYER: Co;nply wlﬁ ORs 93.(505 at saq prlor‘ lo axercising this remedy. - f :
NOTE—The senfance bel A thi symbols @, Ifiif'ci:;:!i?cblu,'xhii:l& be clelsted. Sea ORS 93.030.

{tf executed by a corporation,
affix corpotate. seal) -

{If the signer o1 1he chove is @ ¢orporation,
use the form of acknewledgmen? opposite.}

STATE OF OREGO : ‘ ' SPATE OF OREGON,

1 County of ...

This ipsl}umenl was acknowledged before me on ... ...
19 byl

8BS . e e

of

g

ry Public for Oregon ; NotaryPubltclorOrcgon T

(SEAL)

12-19-92 My commission expires:

ORS 93.635 (1) All instruments contricting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be 2:linowledged, in the raanner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instrs or n d; :thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 83.990(3) Violation of ORS 93.6{5 {s punishable, upon convietion, by a fine of nat more than $100.

(DESCERIPTION CONTINUED)

" STATE OF OREGON: COUNTY OF KLAMATH:  ss..

Filed for record at request of Klamath Coun:y Title Ga the 25th day

of August AD, 19 _89 a_9:43 oclock _ A M., and duly recorded in Vol. ___M8Q
of : Deeds on Page __15885

by : Evelyn Biehn - County Clerk

. FEE $13.00 : Lo : By X240 STV 280 riadane




