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as Beneficiary,

* " WITNESSETH:

.bergains, sells and conveys to trustee in trust, with power of sale, the property-
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together with all and singular the tenements,
now or herealter appertaining, and the renls,
tion with said real estate.

FOR THE PURPOSE. OF SE(
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{ even date heras?ilﬂ,.?pa}gbleg o bé'n‘!lig;’;

WKRING

The date of maturity of the deb: secured
becomes dup and payable. In the evert,
sold, conveyed, assigned_or alienated by,
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not. sooner. paid, to be due and payablo - ‘:)U

¢ ¢ha ivithin described property,
e grantor without. lirst having

‘l“

K UAMATH EAUX

hereditaments. and appurtenances and all other rights thereunto belongding or in anywise
issues and prolits thereof and all lixtures now or herealter attached to or used in connec~

contained and payment of the

(,SNCE of jach ggrexapmnf: ol fﬁn!o:_l ]%e%
e ... Dollars, with intecest thereon according to the terms of a promissory
arid made by grantor, the [jgal payment of principal and interest hereol, if

- or
q: * T T Rl 4 19...4)....

by Mis instrument is the date, staled above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,

order

then, at the beneligt}a[xfa.'opﬁori, all ok !igﬂq.:ons sgcured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due dnd peyable. > o :
The above described real property is nct currently used for agricultural, limber or grazing purposes.
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. To protact. the security o

1. To grotect, preserve and maintain’

and repair; not
not 1o commit or permit any wasle of said proyerty.
2. To complete or restore promptly and in g

manner any buildind or improvement which inay be constructed, dam:aged or
due all costs ‘ncurred therelor,
's, rogalations, covenants, condi-

destroyed therean, and pay when

3. To comply with all laws, ordinanc

tions and resfeictions allecting said property; if the beneliciar
& ts pursuant {o the

~ay dor. liling sami_ I’ the

roper public ollice of ollices, as well as ths corl of_all lien searcli»s made

wmay. Le deemed desirable Oy the

Join in sting such
cial Code, asifie beneliciary may require_and to
p

by liting ollictrs or searchingd agencies- as.
benelicialry.

. To

now or heréulﬂr erected on the said
and such other hazards as the beneli
an amount not less than
companies acceptable fo
Jicies ol insurance shall he delivered ta tic
il the drantor thall lail lor any reason fo procure any
deliver said policies to
tion ol any policy ol insurance now or her
the beneliciary may procure (he same at
collected under any lire or other insurance policy
ciary upon any indebtedness socured hereby and
may determine, ar al oplion ol beneliciary. the ent
any part thereol, may
not cure or walva any default or
act done pursuant to such notice.
© 5. To iteep said premines Iree from tonsteuetion
taxen, assessmenis and other. charges that nuy b
againat eaid property belore iiny part ol rich faxes,
charges becoms past due or delinquent and promptly

incy nvy

notice of de

to heneliciary; should the grantor fait fo mate pryment ol any taxey,
lions or other clarfdes paynhle by frantes,

ments, insurance premiums,

by direct payment or by providind beneliciary
make such payment, beneliciary may, i
and the amouni so paid, with interest &

with

trust deed, shall be added to and become
trust deed, wilhout waiver olyany rights
covenants hereol and lor such payments,
erly hereinbelare described, as well as_ the deant
same_extent 1 A
described,
out notice, and the nonpayment thereol shall,
render all surrm secured by this trust deed inmediately:
constitute a brzach ol this trust deed.
‘0 pay all coats, fees and
of title search a3 well as the other costs

wiy interest a

~t ol

lees actually incurred.

any suit for the loreclosure of this deed.
eleding evidence of title and the bengl:du{y‘
amount ‘bl al{orney's fees mentioned in!thin! parairaph

s or trustee

tized by the-trial court and in the event ol an eppeal lrom any

drarvtor lurther afires 1o

& rennonabile as (

d that:

decree ol -the trial court, pay
pellate caurt hall nd/mid
ney's frex on mrch appeal,
R INi] anstually adrec
8. In thi event that any
under, tha cight ol eminent doma
righs, il it so elects, to requite that all or any p
a3 compensation ‘for such . takingd. which: me in ecers of
to pay sll reisonable
incurred by girantor in such proceedings,. »
applied by it litst upon any teasonable costs
bath

in the trinl-and. appeliate caurts, necesatily paid

lticiary . in such proceedinds, und the balancs applied upon the ind:l:tedness

secured Lberebyr; and fdrantor nfrees. st ils gsn expense,
and execute tuch instrumenti as shall be ineceswiry in
pensation, promptly upon bentliciary’s requet. .

9. At any time and lrom timeé to thne
ficiary,

endorsement (in case ol [ull reconveyances, Iar errcellation).
{ any person. for the payment b, the_indehtedness, frustes may

the lisbility o

£ this. trust deed,
y said property i good candition
25 remove or tlemolish any biildiyt or inprovement tlereon,

ood ‘and work nianlike

rovide and conlinuously mair lain insurance on the b
premise « against losa or damade Oy lice
i fro:mn time to time require, in

the beneliciary, with loss payable to the lsttee: call:
Leneliciasy as soon as iinured:
sueh -insurance:and fo:
the bencliciary at least lilicen days prior
safter placed on said
grantor’'s expense.
may ba applied by beneli-
in sich order as bencliciacy
ire amount so coliveted, or
be released to drantor. Sucii_application or releave shall
lault ihéreurnier or invalidute any

levied or assessed upon or
assessments and other
deliver receipts therelor

at it aption, make payment
t the rate sct lorth in the note secured
hereby, together with the ablifations described in paragrophs & and 7 of this
a part of the debl secured! by this
ar.sing from breach ol any ol the

ar, sholl be bound to the

oy
and all such paymends shall be immedistely due and payadle with-
at vhe uption ol the beoliciary,

expenses of (his trust including (he cost
ang' expenses ol the trustee incurred
in connection with or in enlorcing this oblidntion and trustee’s and attorney’s

To nppear in and defend. any 2c tion or proceeding purpotting (o
allect the securily rights or piwers of beneliziary ov lrustee; and in any sesit,
action or proceeding in which the beneliciaty or trislee may
7¢c. pmyr all costs and exprnses, in-
‘s atforney’s lees: the
7 in all casen rhall be

. bm-hrlqrr‘n nr (raaten™s atlor.

portion or alt of rald peaperty
in or condennati:, heneliciary
ocflon al the monler. payahle

cosls, vapenses and altorrey's lees necessarily paid or
halt ha paid to bencliciary and
and cipenses and attorrnes’s lees,

wpon written request ol bene-
paymen? ol ifs fees und presentation ol this derd and the pote lor

(a) consent to the making of any map or plat ol said property; (b) join in
Cgrantind any easement or creating any restriction thereon: (€} join in any
subardination or other  agreement allecting this deed or the lien or charde
thereal: (d) reconvey, without watranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be'cpncluu've proof of the truthlulness thereol. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than $5.

A Upon any delault by grantor hersunder, beneliciary may at any
time withaut antice, either in persan, by afent or by a receiver to bhe ap-
poinfed by a court? and witheut redard fo the adequacy of any security for
the indebitedness hereby secured. enter upon and take puossession ol said prop-
erty or any part thercol, in ils own name sur of othenvise collect the rents,
cissues and prolits, including those past duc and - unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
~ney's lees "upon any- indebtedness secured hereby, and in such order as beme-

liciary may delecmine.
11. The entering upon and

Arantor ,a’grra.é:_

50 requusts, (0
nitorm Commer-

Lildiﬁ‘s

taking possession of said property, the
collection of such rents, issues and prol or the proceeds of lire and other
insurance policies or compensation or awards for any taking or dnmage ol the
.prapetty, and the application or release thereof as aloresaid, shall not cure or

waive any default or notice of delauit hereunder or invalidate any act done
pursuant to such potice.

‘12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
deciare all suma secured hereby immediately due and payable. In such an
event the benelicinry at-his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustes fo loreclose this trust deed by
advettisernent and sale. In the Intter event the beneliciary or the trustee shall
execute and cause fo be recorded his viritten notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whercupon the trusfce shall lix the time and place ol sale, Qive notice
thereol as then required by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795. .

13. Should the beneliciary elect fo foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustea’s sale, the grantor or other person so privileged by

- ORS 86.760, my pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the teems of the trust decd and the
obligation secured thereby (including costs and expenses actually incusred in
enlorcing the terms of the obligation and trustee’s and atlorncy’s lees not ex-
ceeding the anwounts provided by law) other than such portion ot the prin-
cipal as would not then be dJue had no delault occurred, and thereby cure
the delault, in which event all loreclosure p ding: al! be dismissed by
the trustee.

14. Otherwise, the sale
‘place desigaated in the notice ol
be postponed as provided by law.

writlen in

to the expira-
i buildings,
The «tmount

2ens and o pay all

assess-

either
which o
thereal,

tunds with

s aloresaid, ths prop-

the obligation herein

shall be held on the date and at the time and
sale or the time to which said sale may
The truster may sell said property either
in one parcel or in separale parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, p.'?'nble at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proofl
of the truthlulness thereol. Any person, excluding the trustee, but includi
the 4rantor and beneliciary, may purchase at the sale. -

15. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds ol snle to payment of (1} the expenses of sale, in-
cluding the compensation ol the trusfee and

due and payaile and-*

appear, including

a reasonable charge by trustee’s
attorney, (2) to the obligation secured by tha irust deed, (3) to all persons
havind recorded liens subsequent to the interest ol the trustee in the trust
deerd an their interests may appear In the order ol their priority and (4) the
auuv:u-. It any, to the grantar or to his successor in interest entitled to such
srpiut,

16, For any reamon premiitied by
time appoint A AUCCESIOP OF MATEIRVS to any
sucress trustre appointed hsteunder. Upon such appointment, and without
.conveyance fo the successor frustee, the iatter shall be vested with all title,
powers and _duties conlerred upon any trustee herein pamed or appointed

., beraunder. Each such appointment and substitution shall be made by written
instriument executed by - beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proot of propes int ¢t of the trustee.

17. Trustee accepts thiz trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party herclo ol pending sale under any other deed of
trust or of any action or proceeding _in-which grantor, beneliciary or trustee:
shall be a parly unless such action ar proceeding is pryggﬁb’by' trustee.

jud druent or

auch sum m» the np-

atall be taken

shall hove the law heneliciary may from time (o

trustee nanwxd Aerein or to any

the amount required
or incursed br benes

to take such actions
obtaining such com-

withou! Hecting

NOTE: The Trust Dead Act provides that the trustes
ar tavings amx| loon ossoclotich  gutharlzed 1o do: business
property of this siate, its subsicliaries, offiliater, agnis or

tereuncer must be oli

who Is an octive member of the Oregon State ‘Bar,‘a bank, trust compony
Siates, a title insurance company avthorized to insure title to real
thereof, or on escrow agent licented under ORS 496,505 to 696.585.

her an attomey,
under the lawi of Oregon of the United
wanches, the Uniled Stales or ony agency




§:‘ ;;1‘ '}'L fog' vehant “.ana’ . agfoes ‘to and w:J 1thxa bqne[rcrary and those clazmmg under inih’ &Ié? he is Iaw
fuIly seizgdh qfee sxmple f sa:d de';cnbed real property and has a ,,yalzd unencumbered title thereto ‘
‘1 { ? \?' ’,%(-‘.rj 8 . o

RS
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k and that he -will warrant and fo 'evdn defend the ‘.cme agamst all pcrsons whomsoever.

< )‘x’«f\ B & A

The grantor warrants that the procszds of the loan ropresented by the above described no and this trust eed are:

(a)* primarily for grantor's petsonuf, lamtly, housefold or agricultusal purposes (see Ipfportant Notics belgw),

(b) lor'an organization, or (evan'il grantor is a'nuitral person) are for Dusiness or imescial putposes oth r than agncultural

Furposes. "

This deed applies ilo, inures to the beanelit of and Linds all purlw., hcre!o, their/hdrs, legategd, dnw'sens a rmmstmtar:, execu-
tors, personzl fepresentatives,” succesgors amL nss:ﬂns The term banel(cmry shall mean/fhe fholdfr anil] owner, incle ing pledgee, of the
contract secured b,,,by.w,heffr,fl or nqt {rcd a3’} benellcluy erain, In donstrl.ung 1fs ;da L‘J!‘ widne ver the ¢ taxt £0 requires, the

h ! thé

masculine gender mclude the feniini, -u 7] ‘and !ha sméalar numbar 1 es 11 R cf B e

IN WITNESS WHERBOW: tsidi glantonhd héréun}o set hi ha x the def\k; }"‘?izstf‘ aveauciften.
i~ ,

™ B J1 V. F.
* IMPORTANY MNOTICE: Dol-n, by lining ou?, \v‘llzhnvwr'wﬂnanly (urcr [E’ Is\ - ISR alVi A
not applicable; if warranty (o) Is applicctla ond the beneficiary Is a creditor 1 = gl P-4 A S
as such word is defined In the Truth-in-londing Act ond Regulclion Z, the ' P/)&S 'Du D T .S.Eﬂl/
beneficiary MUST comply with the Act ond ilugulation by mak ing required
disclosures; for this purpose, if this instrument i1 to bo o FIRST lian to finance
the purchase of a dwalling, use Stevens-tless Form Mo. 1305 or equivalent;
if this instrumoent is NOT to be a first lior, oris not to finance e purchase
of a dwalling use Stevens-Niss Form No.: 1306, or equivalent. If compliance
with lha A:l is not uqulmd disregard this nohn: .

{1 Qho nnncr ol the ahov. ls o corporation, - T
vse the form of acknowledgment oppoiite.)

STATE OF. ORE GouN,

County oif - ’ : = :

Personally P d L\.}
[ Y \

. duly sworn, did say. that the Igrmcr is the
president and- that the latter is the
sccratary of ...

a corporahon, and that the seal alhxed to the loregomg mstruma
T T e ce e et corporate seal of said corpa:ahon and that the mslrument
...and acknowledged the .lorefoing instru- . sealedin behall o[ sui(l _corpora 4

voluntary act and deed. AR R, 3 {

1A A, PAGANELLI
PATRIC S oifornta

Notary Public tor Oregan - M 'i,?‘q A tor O B(C;d;‘;v:—z;ﬁa’g;

My commission expires:

llQUlﬂ (0! FULL IECONV&YANCE
h be wud onlr when obllyallcm hun becn pald

TO: . » Lrustee

The undersigned is the leznl owner arc! holdar of all ind sbtadness aacured by tha Aoregoing trust deed. All sums secured by said:
trust deed have been fully paid and savi die(l You hereby are directed, on gayment to you of any sums owing to you under the terms of
1aid - trust deed ‘or pursuant to statute, to ce ncel all evidencs: of indebtued secured. by. said irust deed (ivhich are delivered to you
herewith toge:'):sr with aaid trust deed) and 1'v reconvoy. without warranty, ‘to the parties dosmnatad by the terms ol said trust deed the
sstato now held by'you und'er the same. Ma:l recorvoyance tx1d documents to ...} .

\

DATED: ..... .

Bencﬁciary" o T

Do. not leso or destrey this Trust Deed OR Tl {E NOYE '}vhlcb it securas, Roth must be dellvered to the fiustes for ion before will be made.

RECEE I - STATE OF OREGON, . . }5& .
i (FORM No. 8 oy o - " 'V County of .. XKlamath . :
nlvxns-nltn ‘LAW PUB, CO.. PDITLAND. on : T ) Iw&[y that «Ifhe Wlthln mslrument
was received for record on the . 25thday’"
' of . Angust . ' 19.89.,
; R -at ... 10:470'clock A..M., and recorded
"'SFAGE RESERVED ' " |, in book/reel/volume No. . .M89.. .. on -
©_cAoper YU T page - A38B9.........or as fee/hlefmsfm—
RLCORDER'S USE . | ment/mxcrohlm/rccept:on No.
: l : . .Record of Mortgag:s of sazd County. )

T Witness my' Iumd and seal oi‘l

; =l o e L S Cbﬁhty aff:xed S po :
< AFTER RECORDING HETURN TO (| IR A : ' )
D‘T S.,-Nf CE TC 1 Sl e e L L Evely ~-Biehn,--00un&y~61¢tk~‘ '
'22_)0 OJQLS'I’RQ &(—' ol e e e .
SutTQ*S L A ; T Lo Byw.au&mwbeputy )

.M. Al ‘lOVOL'”_“ _ ‘ Fee $13.00

Sant:a ‘Monica, Ca.
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