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, as Trustee, and

(E»qufgfiaaal)

as Beneficiary,

WITNESSETH: o
Grantor irrevocably grants, bargzins, sells and conveys to trustee in frust with _power of sale, the property
H ceveneessninesoenneeeeCOURL Y, Oregon, described as:

PMJ&@ 15, Blockc $8, KlmmmHd ForesT exes
15X pDprTeon, K(AMAFZH Coumq, wecol.

in ...
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together with all and singular the t ts, herodite

ts and aﬁaixrtenahcas and all other rights thereunto belonging or in anywise

now or herealter appertaining, and. the rents, i'ssuce and profits thsreof and ‘all. l:xtures now or hereafter attached to or used in . consse-

tion with said real estate. ]
F THE PURPOSE OI‘DSE

"t i),

note w even date h¢~w th, pa}aiﬁ)el loba 4

not soonier paid, to'bo dus and payable .
The date of Znaturity of tho debt securead by this msfrument
beconxs dus and payuble.

.HLMJCuﬁuO

RIF{.{ PLRFORMANCE ci each agree,

payment of the

£ !ha date, :tated above, on which the final installment of said note

The chove desiribad real property is not currently usad for cgru:ulural timber or grazing purposes.

To protect the security of this trust decd, trantor agrees:

. To protect, greserve and mamlam said ptonerf) in""good condition ~
1d

and repmr. not to remave or di
not to ¢ammit or permit any waste of ud property.

2. To complete or restore promptly and in fooc’ and workmanlike
manner any buailding or improvement w. may be const-ucted, darmaged or
deaxm)ed thereon, and pay when due all costs incurred cherelor,

3. To comply with all laws, ordinances, regulition:, covenants, condi-
tions ard restrictions allecting said property; if the be nelzcmr; S0 requests, to
join in executing such linancing stateme ‘ars pursuant to the Unilorm Commer-
cial Codle as the beneficiiry may require and to pny lor ‘iling same in the
proper. sublic office or oftices, as well as the cost of -all lisnr searches made

or impr thereon;

by filin§ olficers or se.trt:bmd agencies as may be dAeme:l desxubla by the

beneliciery.

4, To provide and i Iy
now or hueaiter erected on the said premises against loss 1Y damage by fire
and such other hazards as the benelicitry may from vime {5 time require, in
an amoot not less than §. - .
companies acceptable to the benelu:mr), with loss payabl: r latter: all
policies' of insurance shull be delivered to the beneliciary s soon as insured;

if the g-antor shall fail for any reason to procure any’ such msurlmce and_ to :

deliver vaid policies to 1bt~ beneliciary at least filteen clays prior to the expira-
tion of any policy of insurance now or herealter plxed on said buildings,
the berciiciary may procure the same at grantor's expense. The amount
collected’ under any fire or other insurunce policy may: be .applicd by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may: de‘ermine, or at option of beneliciary the entire amou~t so collected, or
any par? thereol, may bLe released to grantor. Such aaplicarion or release shall
not cure or waive any default or natice of default hercunder or invalidate any
act done pursuant to such notice.

. & To keep said premises lree lrom construction Lens and to pay all
taxes, assessments and <ther chardes that may be levied or assessed upon or
against’ said property belore any part:of such:.taxes, assssments and other
chargess become past due or delinquent. and promptly; deliver receipts therefor
to beaeficiary; should.the grantor fail to make payment ol any toxes, assess-
merts, insurance premiums, liens or other charges pay+ ‘able* by grantor, either
by direct payment or by providing beneficiary wit}' turics with -which- to
make such payment, bensliciary may, &t its option, - maks payment . thereof,
and the amount so paid, with inferest at the rate set {orth in the rote secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust desd, shall be added to and become a part ol the d:bt secured by this
trust desd, without waiver ol -any rights arising fron breach ol any of the
covenan’s hereol and Icr such payments, wth interest as ualoresaid, the prop-
erty BRereinbefore described, as well as the grantor, shall be bound to the
same exfent that they are bound for the payment ¢l the obligation herein
descrided, and all such pzyments shall be immediately due -and payable with-
out notice, and the nonpayment thereof shall, at the ootion of the beneliciary,
rencler &1l sums secured by this trust deed immediately due and payable and
constiture a breach ol this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of ks trustee incurred
in connection with or in enlorcing this obhgatron and !ru:"te-s and attorney’s
fees actua"y incurred.

7. To appear in and delfend any action or p ocudmg purporting to
aflect the security righls or powers of beneficiary or trustes. and in any suit,

action or proceeding in which the beneliciary or truste: may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehcurys or trustee’s attorney's lees: the
amcunt ol attorney's less mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Iroin any judgment or
decren ol the trial court, grantor further agrees to ray sudh sum as the ap-
pellats court shall adluJ(e reasonable as the benehciiry’s of frustee’s agtore
ney's lees on such appeal.

!t is mutually agreed that:

. In the event rhat any portion or all ol said property shall be taken
und.er rl e right of eminent domain or cendemnation, bineliciary shall have the
right, if it so elects, to require that all or any portion of monies payable
as comgpensation lor such takingd, which are in excess 3! the amount required
to pay all reasonable costs, expenses and attorney’s J'ees n:cessarily paid or
incurred by grantor in such proceedings, shall be piid (o benehcmry and
appiied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily puil or incurred by bene-
ficiary: in such proceedings, and the balance applied upoa the indebtedness
secured hereby; and grantor agdrees, at its own experué, tc rfake such actions
and execute such instruments as shall be necessary in olitaining such com-
pemation, promptly upen beneliciary’s request.

O, At any time and from time to time upon yeritter request ot bene-
ficisry, payment of its Ives and presentation ol thix deed and the note lor
endorsernent (in case of lull reconveyanzes, for cancelli tion), without atlecting
tbe Liability ol any person for the payment of the inlebtedness, (rustee may

insUrancs on the b:uldmda i

written in .

(a) consent tc the making of any map or plat of said property; (b /om in
franting ‘any casement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantée in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive prool ol the truthiuiness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon .any default by grantor hereunder, bn-m-hcmry may at any
time without potice, cither in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of _any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any pul thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those : past due .nd unpa:d cmd apply the same,
less-costs and cxpenses of operation and ble attor-
ney's fees upon any indcbtedness secured hereby, and in such order as bene-
hcmry may defermine.

The « entering .upon and taking possession of said property. the
collechon ol such renls, issues and profits, or the proceeds of lire and other
or awards for any taking or damage of the
property, and the apphcanon or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuent to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreemmt hereunder, the benehcmry may
declare all sums secured hereby ly due and . In such an
event the beneliciary at his election may proceed to [oreclose this trust deed
in equity.as & mortgage or direct the trustee to foreclose this trust deed by
advertisement.2hd sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to sausl) the obligation secured
hereby . whereupon the trus!ee shall fix the time and place of sale, give notice
thereol as then requued by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86 795,

< 13.} Alter the trustee has commenced foreclosure by advertisement and
sale, and at’ any tiane_prior’to 5 'days before the date the trustee conducts the
sale, the grantor or any other-person so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists ot a lailure to pay, when due,
sums " secur the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured my be cured; by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults; -the person elfecting the cure shall pay to the beneliciary all cosrs
and expenses actually incurred in enlorcmg the obligation of the trust deed
togeiker with trustees and attorney's fees not exceeding the amounts provided

by law

- 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels: and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so :old but- without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustec sells pursuant fo the rou ers provided Aerein, trustee
shall apply the peroceeds ‘of sale to payment of (1) the expenses of sale, in-
cuding the compensxtion of the truster and a reasonsble cMu‘e by frustee’s
argormey. €2) to the obligation securad by the trunt Jead, {3) 2o a¥ persons
Raving recorded liens subsequent to the interest ©of the frustee in the frust
deed a3 their interests may appear in 1he order ol tReir priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

18, Beneliciary may from time to time appoint a successor or succes-
sors to any (rustee mmed herein or to any trustee J; d here-
under. Upon ci an to the
frustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appotrtment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage retords of the county or counties mn
which the property is d. shall be e proo! of proper appointment
of the successors trustee.

17, Trustee accepts this trust when this deed, duly sxecuted and
acknowledged is made a public record an provided by law. Trustee is not
obligated to nalily any party hereto of pending sale under any other deed ol
trust or ol any action or proctedlmt in which #rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed A3t provides that the trustee hereinder must be either an citoney, who is an active member of the Oregon S'cle 8ar, g bank, tust comgany

ot wavinys ond loan assaciation authorized to do businars under tho laws of Orejen of tha'United States, ‘a title

o insure title to real

1
property of this stote, its subsidicries, offilictes, agen(s o+ bronches, the United Stolcs or any agency thereof, or an escrow agent h:cnsed under ORS 696,505 1o 696.585.




.1 The gtantor covenants and ddret’s.to and with the beneficiary ‘arid thosé:claiming under him, that he is law=
fz‘rlly’seized*in'fee'?simple "o said'de:cnbﬁ«ma{«property-and’~has-a~vaﬁd; unencumbered - title ‘therefo « -« = —aen

N

ard that he wrill warrant and foreviir defend the _sém: against "azII.i persons ivhqmsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, fan wly or household p.arposes (see Important Notice below ,
(5) for an organization, or (even 1"! grat‘or is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benelizi ary shall mean the holder and owner, including pledgee, of the contract
secured hereby, irhether or not named as o bencliciary herein. In construing this deed and whenever the confext so requires, the masculine
ferder includes the feminine and the neuter, and the singular nuraber includes the plural, ’

IN WITNESS WHEREOF, said grantor has hereunto set Ai € r first above written.

* HAPORTANT NOTICE: Dolete, by lining out, wiilchever warranty [a) or (b) is
no? applicable; if \wwerranty [a) is applicable and the baneficiary is a creditor
as auch word is difined in the Twih-in-lending Act and Regulation 2, the
benaficiary MUST comply with tho Act end Regulatica by making required
distlosures; for this purpese use Stevens-Ness Fam Mo. 1317, or equiviidunt.

IF compliance with the Act is not required, disregard this notice.

[1f ¥1e signer of tha obove is o exporaiion,
wis the form of adaq‘wiﬁ\g-mm oappasite.)

5

) !
STATE OF CALIFORMIA CoT jos.
COUNTY OF. -~ RIVERS D] !

On_i.." June 16, 198 9 a0 Lefore fng{fﬁeﬁuddéréiﬁbéd a Notary Pablic in and for
said State, personally appeared__:: “il2ginald /. Pratt and Judith
E. Pratt

Title Company

(SEAL)

personalty known to me (or proved t3 me: on the basis of satis-

scribed to the within instrument ang ackiowledged to me that & '7 . OIERF:SI}?&VVS AEFg)L ”

he/she/they executed the same. (8 '3 NOTARY PUBLIC - CALIFORNIA
N\ 4 RIVERSIDE COURNTY $
A

factory evidence) to be: the person(s) whos e nama(s)is/are sutyr

My comm. expires APR 27, 1993

WITNESS my hand and official seat, ,
.—) N/ {
- & V¥ T scured by said
£ ; T
J T— 3rthe terms of

Signature___ F¥an Howard B S :
g - ; ™ TOTTT - - R . (This area for official notarial seal) livered to you
frust. deed the

SOT'6/82) (Intividuah Firel American

ot

es2a18” tioiw” Rald DY 70U UnQer wiie-smio; e ivon

DATED: ... - - RN £ SN

Beneticiary

De nat loss er dlasirey this Trust [Deed OR THE HOTE 1vhich 12 tecures. Beth musd be t-liv_tmd to the trustee for concellotion bofore reconveyonce will be mode.

TRUST DEED .- STATE OF OREGON, .
,f*;‘pb";ﬁ}ﬁé; sa1ay’ RSN E iy i -1, Countyof. -Klamath -
STEVENS-NESS LAV PUB, CO.. POATLAND. . N1 L i R W Icen‘if}; that the within instrument
was received for record on the .25th day
of August ' {19__83_,
) o at .10:47: o'clock A M., and recorded
SPACIT RESERVED in book/reel/volume No. .. MBQ
1OR ) page ..15892.._.. or as fee/fife/instru-
RECORJER'S USE . ment/microfilm/reception No........ 43656
o : ; . i ' Récord of Mortgages of said County. .
. Witness my hand and seal of
Cpu_nty affixed.

""" Beroficlary:_

{7 AFTER REGORDING RETURN:TO T A A S B IER S S R
: P Aa TR T oo ' Co “oiiyrEvelyn Biehn, County Clerk

NAME ‘ TITLE

BYR sl ANl cilendiaeDepity

Fee $13.00




