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9.

D this 2n day of
IS, TRUST DR B "and WiRLYS E. TRHSSEN;

Sl
_CORNE

husbang'én

WL

RSPEN TTTUE & ESCRIN, INC.

for, ..

aeey

BRYANT

G
S OAVID L

caemaveeveny

as Trustee; and

as Beneficiary, :
WITNESSETH:
IIs and conveys to trustee in’

Grantor irrevocably grants, bargains, se

: KLAMATH ...County, Oregon, described &s:
iSRS s 1T 8 178 and the

Section 19, Township 38 South, Range 1
Meridian, in the County of Klamath,
EXCEBTING;thajS 1

¢rust, with
1/2 N 1/2 SE 1/

1 East of the Wi

State of Oreg
/2 s 1/2 N 1/2 SE 1/4.

CODE 36 & 37 MAP 3811-1900 TL 1600

THIS TRUST DEED IS SECOND AND INF
NANCY L. PEDRO BALL.
AND THIRD AND INFERI
D. MORRISON.
together with all and singular
now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE

£RIOR TO THAT FIRST
SEE EXHIBIT "A" ATTACHED HERETO AND BY
OR TO THAT CONTRACT IN FAVOR OF BENJAMIN D.

the tenements, hersditaments and appurlenances and all other
and the rents, issu3g and prolits thereof and all fixtures now or

OF SECURING. PERF
AJLD
84

ORMANCE ot cach a

_JWELVE THO TWO_BUVDRED. EIGHIY.
($12,284.08)-
ble to beneticiar)
not sconer paid, to be due and payuble

The date of maturity of the debt secured by titis instrument is the date, stated above,
becomnes due and payable. In the event the within described property, or any part thereol, o
sold, conveyed, assigned or alienated by the grantor without first having obtained the
then, at the peneticiary's option, all obligations vecured by this instrurnent, irrespective ol
herein, shall become immediately due and payablis. - ‘ cotm

To protect the security ol this trust deed, gre

1. To protect, preierve and maintain said propety i
and repair; not to remove or demolish any building or impr
Tot to comumit or permit any waste ol said property. ..

. To complete or restore promptly and i and workmanlike
manner any building or improvement which may be construzted, damaged or
destroyed thereun, and pay when due all costs incurred therelos.

. - To comply with all laws, ordinances, regulatiins, covenants,
tions and restrictions attecting said propesty; if the bent Iic?a?' s0 requests, to
join in executing such linancng statements pursuant to ‘he 1 niform Commer-
cial Code as~the beneliciary ‘may require and to pay ior liling same in the
proper. public olfice or ollices, as well as the cost of all lien searches made
by tiling olficers or searching agencics a3 may be dvenied esirable by the
beneliciary. -~ '

4. To- provide and continuously maintain insur.nc
now or. herealter erected on the said premises against ]38
and such other haiarda as may lrgm time
an’ amount not less that

the benelicigr
s Ansurable.value e Mwritten: in
compariies acceptable to

with loss pay able “io the latter; all
lic:ies ¢f insurance shail be delivered to the beneliciary a3 soon us insured;
it the grantor shall fail .or any

reason to procure any such: insurance and to
deliver said policies to the beneliciary

at least lilteen doya prior fo the expira-
tion ol any policy of insuram said buildings,
the bencticiary may procur

or herealter piaced on
the same at granfor's expurse. The amount
collected under any lire or o enefi-
ciary upon any

ther insurance policy may be applied by b
may detsrmine, .

indebtedness secured hereby and in sush order as beneliciary
any part thereol, may be released to grontor. Such app licaticn or release shall

sum of, ...

noteofeven dataherethh,paya /or mderandmade ty grantor, the final payment

on which

»

nifor agrees: -
n good condition
avement thereon;

¢ranting any easement O
subordination or other agreem
thereol; (d) reconvey, without
jirantee 1n ﬂ:‘l}l reconveyance ma
Tegelly - entitl: thereto,” and the re
e qonclusive prool of the truthlulness
services mentione

10. Upors any
cime without notice, either in person,
osointed by a court, and without redar
the indebtedness hereby secured, enter
orty or. any part thereol, in its own n
issues and prolits, including those past
less costs and expenses of opersation an
ney’s fees upon any indebtedness secur
liciary may determine.

11. The entering upon a
collection of such rents, issues an
insurance policies or compensat
property, and the application o
waive any delault or notice of delault
pursuant to such notice.

cita,

condi-

e on the buildings
or damage by tire
{o time require, in

hereby or in his performance O
essence with
declare all sums se

cured hereby _im

ons S

TRUST DEED IN FAVOR OF
REFERENCE MADE

rights there
herealter a

greement of grantor herein contained and
UR._AND..08/10

—Dolars, with intorest thereon according to the terms of a
of principal and interest hereof,

¢ any interest t
written consent o
the maturity

r creating any restrictio
ent allecting this

warranty, all or any par
y be described as the

d "to the adequacy O

nd taking possession
d prolits, or the proc
ion or awards for any
r release thereof as a

. 12. Upon default by grantor in paymen
{ any agreement here
respect to such payment and/or pe
mediately

ﬁower of sale, the property
4, A1l in
1lamette
AVING AND

A PART HEREOE

MORRISON AND MARTHA

unto belonging or in anywise
ttached to or used in connec-

payment of the

Q,77T=T

promissory

it

ment of said note
herein is sold, agreed to be
r approval of the beneficiary,

dates expressed therein, or

the tinal install

n thereon; (c) join in any
deed ot the lien or charge
¢ of the property. The
‘“person or persons
atters or lacts shall
lees for any of the

Is therein ol any n
thereol. Trustee's

d in this paragraph shall be not less than 35.
delault by drantor heret

under, beneliciary may at any
by agdent or by a receiver to be ap-
f any security lor
upon and take possession ot said prop-
ame sue or otherwise collect the rents,
due and unpaid, ard apply the same,

Hecti including r ble attor-
d hereby, and in such order as bene-

e

of said property, the
eeds of fire and other
taking or damade of the
loresaid, shall not cure or
hereunder or invalidate any act done

¢t of any indebtedness secured
under, time being of the
riormance, the beneliciary may
due and payable. In such an

event the &t his el
in equity as a ‘mortgage or dir
advertisement and sale, or may
temedy, either at law or in equity,
the beneliciary elects to foreclose
the trustee shall execute and cause {
and his election to sel
secured hereby wherey, £
notice thereol a3 then required by
ner provided in ORS 86
13. Aftar the truste
sale, and at any time prior 1
sale, the grantor or any other- person &
the delault or defaults. 1f the delault
sumns secured. by the trust deed, the
entire amount due at the time of the
not then be due had-no delault cccurr:
being cured may be cur
obligation or. trust deed. I
delaults, the person ellecting th
and expenses actuall
together with {rustee’s an

by law. .

14. Otherwise, the sale shall be
place designated in the notice ol sale
be postponed as provided by law.
in one parcel or in separa
auction to t i
shall deliver to' the purchaser i
the property 30 sold,
plied. The recitals in
ol the truthiulness thereol. Any pers
the drantor and bencliciary, may purci

15. V/hen trustee sella pursuan
shall apply the proceed
cluding the compensa
attorney, (2) to the
having recorded liens su
deed as their interests may appear
surplus, it any, to the grantor or
surplus.

16. Beneticinry may lrom
sors to any lrusfee named herein
under. Uﬁon such appointment,
trustee, the latter shall be v
upon any trustee herein named or appo
e Ny S
which, when recorded in the
which the property is situated,
of the successor frustee.

17, Trustee accepts this trust
acknowledged is_made a public r
obligated to notily any party heret
trust or of any action or proceedin,
shall be a party unless suc

or at option of beneficiary the entire «mourit o callect: or
not cure or waive any default or notice of default hereunder or invalidate any ect ,hr:
act done pursuant fo such notice.
5."To keep said premises Iree irom constructic
ansessments and other charges that may be levi
ty before any part of such taxes, assessments and other
¢t due or delinquent and promptly deliver receipts therelor
Id the grantor lail to make payment ol any tuxes, gssess-
ments, insurance premiums, liens or other charges  payable hy grantor, either ©
by direct  payment of by providing beneficiary with funds with which to .
make such payment, beneliciary may, at its option, make payment thereol, .
and the amount so paid, with_interést at the rate set lorth in the note secured
hereby. together with 1ha obligations duscribed in paragraphs 8 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, wi i i isi :1 brench ol any of the
covenarts s aloresaid, the prop-
erty hereinbelore described, as wel shall be dound to tho’
same extent that they are bound ol the obligation herein
described,. and all such payments shall be immediatel}” duy and payable with-
out notice, and the nonpayment thereof shall, at the optioa of the beneliciary,
ediately due and payable and *

a liens and to pay all
taxes, ed cr assessed upon or
agninnt said proper
charges become pa3
to benellciary: shou! pon the

735

e cure

render all sums securec by this trust deed imm incurred i
corstitute a breach of this trust deed. . .
6. To pay all costs, fees and expenses of this trust including the cost

of title search a3 well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation anc' trustee's and attorney’s
fees actually incurred. ;
and defend sny action or oroct eding purporting to

powers of beneliciary or (rusies; and in any suil.
the beneliciary or truslie may appear, includingi

i this deed, to pay al! coils and expenses, in-
jary's or truitees aftornuy's fees; the

this paragraph 7 in all cases shall b2

nd in the event of an appeal from any judgment or
gdrantor turther agrees to 2y 1a:ch suin as the ap-
bie as the benelisiary's or teustee’s atiot-

ts deed

fixed by the trial court a
decrea of the trial court,
pellate court shall adjudge reasona
ney's [ees on such apgeal.

It is mutually agreed that:

8. In the event that any portion or a
under the right of inent in or ene :ciary shall have the
right, il it no_elects, (o require that il or any portion ol the monies payab’e
an cornpensation for tuch taking, which are In excars ol the amount required
to pay all reasonable costs, expensed and attorney’ s fecs necestarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary ard
applied by it lirst upon any reasonable costs and exsenscs and attorney's lees,
both in the trial and upp:llate courts, necessarily paid ¢r incurred by bens-
ficiary in such proceedings. and the balance applidd vpon the indebtedness
secured hereby; and grantor agrees, at its own exp:inse, (o take such actions
and execute auch instruments a3 shall .be necessery in obtaining such cork.
pensation, promptly upon heneficiary’s request.
¢ any time and from time to time upon wi
ticiary, payment of its

leer and present.
endorsement (in cas

11 ol sah{’ praverty shall be taken

2
time

and

shall be

itten request of bene-
ation of this decd and the note for
e of lull reconveyances, Jor cancsllation), without allecting
the liability of any person for the payment of the indob tedneas, trustee m.y”
(a) consent to the making of any meap or p id property; (b) join in

4 i
lat o! sai

direct the trustee to purs
which the beneliciary ray
by advertisemn:
o be record

law and proc

ed. Any other
by tendering
s m

n enforcin
d attorney’s fees not

The trustee ma
is and shall sell
h,_payable at the t

but without any C
the deed ol any ma
on,
hase at the sale.
s of sale to payi

stee and a reasona

the ¥
Riz successor in interes
or to any sSuccessor
ested with all tit

shall be made by written in
mortgage recor

ecord as provid
o of pendin,

h action or p.

d to foreclose this trust deed
se this trust deed by
ue any other right or
have. In the event
the beneliciary or
notice of delault
the obligation

of sale, give

trust deed

ay
frustee to lforeclo

ent and sale,

to 86.795.
d forec

o privileged by

consists of a failure to pay,

delault may be cured by paying the
cure other than such portion as would
default that is capable of
the performance required under the
addition to curing the delault or
all pay to the beneliciary all costs
¢ the obligation of the trust deed
exceeding the amounts provided

sh

held on the date and at the time and
or the time to which said sale may
y sell said property either
the parcel or parcels at
ime of sale. Trustce
in lorm as required by law conveying
ovenant or warranty, express or im-
tters of fact shall be conclusive prool
excluding the trustee, but including
to the powers

provided herein, trustee
ment of (1) ¢ i

he expenses of sale, in-
Lle chatge by trustee’s
t deed, (3) to all persons

rusice in the trust

ority and (4) the
¢ entitled to such
(o time appoint a sucCessor or succes-
trustee appointed here-
without conveynnce (o the successor
le. powers and duties conlersed
ercunder, Each such appointment
strument executed by beneliciary.
ds o! the county or counties in
conclusive proof of praper appointment

deed, duly executed and
c. Trustee is not
4 sale under an other deed of
n which grantor, beneliciary or trustee
¢ is brought by frustee.

inted h

when this

roceedin,

NOTE: The Trust Deed Act provides that the trustae hereurcar must, be either ¢
of scvings and loan ' association outharized to do businoss nder-the laws of O3
rty of this state, its subsidiaries, affiliates, ogen's or firanchos, the Unitec

oftornay, who 1s an_octive
regon ' or :tho United” States,
1 Sioles or any agency thereo

o title - Indurance
f, or an escrow ogen

member of the Oregon St
ompany OV

ote Bor, o bank, trust company
thorized 1o Insure title to real
t ticensed undar ORS 696,505 to 6956.585,

e e et s S
poliomarpbN——




. The éran}i!(';r: ;ovenarii’é ‘Narfid agr 135 “l?cv‘_.srhd} With;:t‘l_li;f; bet»xjeiiqzqry‘at‘:d. ht)fsgé:',gla_xnﬁﬁg under him, that he is law-
fully seized in'fee simple of.said described: real -property -&nd-has-a-valid,-unencumbered-title  thereto - -+ ...

“ H
.

ard _L"hAa_tk he will warrant and fo,rever,‘g(e,iemkl ‘the samg’,againspjaI-l,;'ﬁqr;«;ohé“whomsoever.

" The grantor warrants that the proceeds of ti12 loan represented by the above described‘ note and this trust deed are:
(a)* primarily for grantor's personal, fainily or household purgoses (see Important Notice below ),
b) for an organization, or (even if grinto- is a natural perscn) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all rarties hereto, their heirs, legatees,
persoral repr ives, s and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a ber reficlary herein. In construing thiy deed and whenever the context so requires, the masculine
gender includes the feminine and vhe neuter, ard the sinjular number includes the plural, ‘

IN WITNESS WHEREOF, saicl gtentor has hereunto set his hand the day and year first above written.

devisees, administrators, executors,

* IMPORTANT NOTICE: Delets, by lining out, whizhever wurranty (a) or {b) is
not applicable; it waranty (a) Is applicable and the beneficiary is a creditor
as such word s definod In the Truth-in-Lending A and Regulation Z, the
bensficlary MUST comply with the Act and Regulation by malting required
distlasures; for this purpose use Stevens-Ness Form Ne. 1319, or equivalent,
If complianco with the Act is not required, disrogard this notics. ’

{if tha signer.of the abova is a corporation,
w0 the ‘orm of ocknowledgament oppasita.}

IATE.OF OREGON, Sy " STATE OF OREGON,

ty:of.., WL); = Ccunt}of.‘ :
4y

; NAIRE it Ay - -
- é)'\‘]‘ ig ippt;é&mni‘.,wa' ‘ acknewledged 'before me on This instrument was acknowledged before me on
,-.g.;slfu. LAPUSTY. AL 1987 by .. e | 29 By R
PNELIUS L.  JANSSEN . :

. "JANSSEN

as.. ..
of

e R
‘$J e

2 L ~ n
'y comimission expiros: ‘47 - 2 :f ’(}’9 My commission expires:

N otary Public"’.?é; (7egor; Nota ;;r Public for Oregon

Srrteiygqantt -

N © - REQUEST FOR fULl REC.ONVIYANC(‘
* " Yo bu vied only when oligatiens have been pald.

¢

Trustes

The undersigred is the lega! owner qnd ?xb_ldur ot all i{»debtednqss seéuréd by the !Bregoin‘ trust deed. All sums secured by said
trust deed have been {ully paid ard satistied. Y'ou Loreby are directad, on_payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to carxel ell evi indebtednoss: sscured-by caid trust deed (which. are: delivered to you
horowith together with said érust died) and fo 13convey, witht reanty,  to the parties designated by the terms of said trust deed the
estats now held by, y.au_uixdér" the same. Mail {_i)‘oqg?ai)iniqéqva;ndjocu@.nfdntn’ - RS i

DATED: .

will be mede.

TRUST DEED | . .. STATEOF OREGON,
- rorm Ne. may) - . < lb o . i County of ......Klamath ss.

STEVENS.-NESS LAW PUB, CO.. PORTLAND. ORE.

; I certify that the within instrument
was received for record on the...25thday
; of ......Augns :
. : ke s e 11301 o'clock AN, and recorded
G " SPACE RESERVED in book/reel/volume No. ... M89
FCOR
RECORDEH'S USE . “ment/microfilm/reception No....4369.,
o Record of Mortgages of said County.
: 3 N i ) Witness my hand and seal of
Y e -
Sl | o o " " County affired.

S AFTER RE(_:O}\DING RETUB” TO : ) . .
ASPEN TITLE & ESCROW, INC. .. = ..~ [ & . = TEHN.. County..Clexk.....
600 1MATN: STREET ) _ - NAME ©omme

3

e

<Mmm,§§w§, OR 97601 : ST uEs ByWmemwmuw




