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" THIS TRUST DEED, made this .. 7th

e 13 SLOST

' TRUST DEED

Volomgs Pagela9i2- @

July - 89

betvﬁ'een

day of

, 19

NTCOLETTE GIANULIOE

as Grantor,

, as Trustee, and

FRANKLIN M. ERICKSON AND HELEN X, ERICKSON,

husband and wife

as Beneficiary,

V/ITNESSETH: .
Grantor iﬂrevocably grants, bargains, sells ard conveys to trustee in trust, with power of sale, the property

in . Klamat

The Westerly 178.1 feet of Lot 3 in Block 1 of Homeacres,
to the official plat thereof on file in the office of the

Clerk of Klamath County, Oregon.

County, Oregon, dlescribed as:

according
County

together with all and singular the tenaments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the renis, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORM ANCE of each agreement of grantor herein contained and payment of the

wum of . THREE THQUSAND_ S:IX.

DRED. -AND NQ/..l.Q.Q:::::::?.-:r:::::::r:::::..-..:_-,-,,:“__

e Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and mads by grantor, the final payment of principal and interest hereof, if

sJuly. 7

not sooner paid, fo be due and payablé .

19

The date of maturity of the debt secured by this instrament is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described : property, or &any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly ths grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall bscome immedsately due ani peyable.,

To prolect the security of this trist deed, grantor agrees:

1. To protect, preserve and maintain aid aroperty in good ccndition
and repair; not to remove or duvmolish any building or improvement thureon;
not to commit or rermit any waste of said propurty,

. To complete or restore promptly «¢nd in good and workmunlike
rnanner any building or improvement which may be constructed, damagsd or
destroyed thereon, and pay when due all costs ir currec therefor.

. To comply with all laws, ordinancet, regulations, covenants, condi-
tions and restrictions atlecting said property; il the ieneliciary so requssts, to
join in ing such {i ing stat, s pursuan! !o the Unilorm Copimer-
cial Code as the beneliciary muy require and to pay for biling same in the
proper public ollice or offices, as well as the cost of all lien searche: made
by tiling ofticern or searching ngencies as ma:s be deemed desirable 3y the
beneficiary.

4. To provide and continuously maintnin jasurance on the buildings
now or here:lter trecrl’ed on hthebs.n'c: premises adaince loss or damage 5y lire
end such other Razards as thesbeneficiar ey frotg time to time require, in
&n amount not less than slnéuf’aﬁieqléﬂ:ue vy ﬁi: :n in
companies acceprable to the beneliciary, . with loss payable to the latter; all
policies of insurance shall be delivered to the Seneliziary as soon as insured;
if the grantor shall fail lor any reason to procure iny such insurance ard to
deliver said policies to the beneficiary at least iifteen days prior to the =xpira-
tion of any policy of insurance now or herce fter placed on said buildings,
the beneliciary may procure the same at g antor's expcnse. The amount
collected under any fire or other insurance polcy razy be applied by benefi-
clary upon any indebtedness secured hereby and in such order as beneliciary
tay determine, or at optian of beneficiary the enti-c amount so collecred, or
&ny part thereol, may be released fo_granior. Such application or releass shall
rot cure or waive any default or notice of delaudt hereunder or invalidate any
&ct done pursuant o such notice.

5. To kecp said premises free from cotstruction liens and fo ray all
laxes, assessments and other chatges that may be ievied or assessed upen or
&gainst said property belore any part of such taxss, assessments and ather
charges become st due or delinquent and premptiy deliver receipts therefor
to beneliciary; stould the drantor lail to make payir=nt of any taxes, 3:sess-

nients, insurance premiums, liens or other charjes payable by drantor, either .

by direct payment or by providing beneliciny with funds with which to
make such payment, beneficiary may, at its optior, make payment tacreol,
and the amount 0 paid, with interest at the raie ser iorth in the note sswcured
hareby, together with the obligations described in paragraphks 6 and 7 of this
trust deed, shall be added to and become a part of the debdt secured by this
trust deed, withcut waiver of any rights arising from breach of any ol the
cavenants hereof and for such payments, with interes: as aforesaid, the prop-
erty hereinbefore descrided, as well as the grantor, shall be bound to the
siame extent thal they are bound lor the payment of the obligation harein
described, and all such payments shall be immediately due and payable vith-
out notice, and the nonpayment thereof shall, ai the option of the beneliciary,
render all surns recured by this trust deed imm ediarely due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including ths cost
of title search as well as the other costs and erpen:es of the frustee incurred
ir connection with or in enlorcing this obligation and trustee’s and attorrey’s
fees actually incurred. . . )

. To appear in and delend any actior or proceeding purporting to
aftect the security' rights or powers of beneficiary or rrustee; and in any’ suit,
action or proceeding in which the beneficiary or trusree may appear, including
any suit for the foreclosure of this deed, to puy ail costs and expenses, in-
cluding evidence of title and the beneliciary's 0. trus‘se’s artorney’s fees; the
arnount ol attorney's fees mentioned in this paragraph 7 in all cases shal! be
lixed by the trial court and in tke event of an appes! from any judgment or
decree of the trial court, grantor turther agrees to pey such sum as ths ap-
pellate court shall adjudge reasonable as the b.inefi ary’s or trustee’s .tor-
ney's fees on such appeal,

I¢ is mutually agdreed that:

8. In the nvent that any portion or all ol sail property shall be tiken
under the right ol eminent domain or condemnation, brneticiary shall have the
ritht, if it so_elects, to require that all or any portion of the monies payable
as compensation lor such faking, which are in vxcest of the amount recuired
to pay all reasonable costs, expenses and aftcriey's rees necessarily paict or
intuered by grantor in such preceedings, shall be paid to benehiciary and
applied by it lirst upon any reasanable costs anc' exgenses and attorney’s Sees,
both in the trial and appellate courts, necessarily prd or incurred Ly bane-
ficiary in such proceedings, and the balance asplied upon the indebtedaess
secured hereby; and grantor agrecs. af its own expe s, fo lake such atons
ard execute such instruments as shall be nece: sary i obtrining such S
pensation, promptly upon bensliciary’s request.

$. At any time and {rom time to time tpan weritten request of doene-
ficiary, payment of its fees and presentation of - thin deed and the nots for
endorsement (in case of full reconveyances, for cancellntion), without alleczing
tho liability ot any person for the payment ol ihe iviebtedness, trustee riay
(a) consent to the making of any' map or plat ot svidd property; (b) joir in

granting any easement or creating any restriction thereon; {c) join in any
subordination or other agreement aflecting this_deed or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property. The
grantce in. any reconveyance may be described ,as the ‘‘person or persons
legally entitied thereto,”” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agenr or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits. including those past due and unpaid, and apply the same,
less costs and expenses of operarion and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

* collection of such rents, issues .&nd profits, or the proceeds of fire and other
]

or n or awards for any taking or damage of the
property. and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done ¥
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in eguity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to f{oreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property 1o aatisly the obligation
securad hereby whereupon the trustee shall fix the time and place of sale, give
notice thereal as then required by law and procecd to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has 1 L e by adver and
sale, and at any time prior 1o 5 days before the date the trustee conducts the
sale, tho grantor or any ather person so privileged by ORS 86.753, may cure
the detault or delaults. If the default consists of a failure to pay, when due,
surns secured by the trust deed, the default may be cured by paying the
entire amount duc at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

v I4. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or in separale parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, 7’1’7;- recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustee, bui ineluding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
attorney, (2) to the abligation secured by the trust deed. (3) ro all persons
having recarded liens subsequent (o the interest of the trustee in the trust
deed a3 their interests may appear in the order ol their priority and (4} the
aurplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

15. Benrliciary may lrom time 16 time appoint 8 <uccessor or succes-
sors (o any trustee named herein or to any succetser fruyzes agpninted here-
under, Upon such appointmment, and without conseyares to fthe successor
trustee, the latter shall be vested with all title, power: and duties conferred
upon any trustee herein named or appointed hereunder., Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mxvfgnde revy ot the county or counties in
which the peuperty ks situated, shall be comciusive prool of proper appointment
of the siocessor trstee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any cther deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustet ' herounder must be eithes 1n attorney, who is on active member of the Oregon State Bar, o bank, trust company

or savings and foan essociation authorized to

do husiness undes the laws <f Qregon or the United States, o title insuronce ompany authorized to insure title to real

property of this state, its subsidiories, offiliates, cgnts 2 branches, the Unitx! States or ony agency thereof, or an escrow ogent licensed under ORS 698,505 to 695.585.




CHICAGO TITLE *em,,
ATTORKEY IN FACT

B
The g‘rantvo‘r‘ covenants ahd 'égreéé,t‘o'za;rla wikth' the benefiéiar)_'.r'and thoﬂysgvg’lkéizrnir'zg under him, that he is law-
fally séized in fee simple of said describedd Teel property and has a valid, unencumbered title thereto

and- thut he will warrant and forever del end' the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and thiy trust deed are:
(a)* primarily for grantor’s personal, famly cr houschold purposes (seo Important Notice below),
(b) for an organization, or (even il grantor ic a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ol and binds all pariies hereto, their heirs, legdatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as a bene ficiary herein. In cons!ruing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, anc' the singular number includes the plural.

IN WITNESS WHEREOF, said grentor has hereunto set his hand the day and year first above written.

* IMPONTANT NOTICE: Dalete, by lining out, whichevar werranty {o) or {b) is’
not applicable; if warrunty (o) is applicable and tha benuficiary is a creditor
as suth word Is defined in the Truth-In-lending Ac: and Regulation Z, the
benaficiary MUST comply with the Act and Reg leton iy king requirecl
disclosuzes; for this purpose vse Steveis-Ness Form Mo. 1319, or ‘equivalont.

If corpiiance with the Act Is not roquired, disregard this t-atice.

(1F tae signer of the cheve it a corporction,
use the {arm of acknowledgement opposite.)

STATE OF CALIFORNIA

COUNTY OF Salang - __fSs

On this _14&h  day of __\luly_____ . in the year _lﬁ)_8_9_‘

before me, the undersigned, a Notary Public in znd for said Cour.ty and

State, personally appeared __G_egzg.@.@ﬂ&l_;_u_s_____

personally inown

to me {or proved to me on the basis of satisfa:tory evidence) to be the

person —______ whose name . is

subscribed to the within instrument, as the Attorney _____in fect of

and acknowledged tome that D& subscribed the: name
of ; Nico%-ette Gianuliug thereto as principal

and his own rame 85 as Atlorney

——infect. /,) /7 -
Signature e P et A (o
Amm M. Cooper i
‘Name (Typed or Printec))

Nozary Public ir; and for said Coury and State

Bana!!cx'n;y

De not lose or dastrey this Trust Lead OR THE NCTE whith it sacures. Both must be delivered 12 tha trustes for latien before will be mode.

~TRUST DEED | o . }ss
B S - dorM Ne. sy | Los L * County of .....Rlan
STRYENS-NESS LAW PUS. CO.. PORTUAND. ORE. | . ' T R : I cerm‘y that the within instrument
was received for record on the .25th day
‘ AT — s 19.89..,
) : . at .11:24. o'clock .AM., and recorded
SPACE RESERVED in book/reel/volume No. ....1189
FOR page .....A5912....... or as fee/file/instru-
RECORDER'S USE ' * ' ment/microfilm/reception No...4216..,
. Record of Mortgages of said County. .
o [ B SO e Witness my hand and seal of
= . County affixed.

. ' Beneticiar)

AFTER RECORDING RETURN TO

Mr. * Mrs. Erickson || : . ....Evelyn.Biebn,..County.Clerk
P.0. Box 15167 o . e
Sacramerito, CA 95851 o et AN beriniasDepaty |




