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HOME INSULATION PROIVISSCRY NOTE AND MORTGAGE
OREGON — WASHINGTON — MONTANA — IDAHO

Borrowers (Names and Address) Date: .July 25, 1989

-C._Scott Rice & Cindy A, Rice
i Acct. # __136-13334329

_Klamath Falls, OR 97693 W.0. # _40016
DISCLOSURE STATEMENT

ANNUAL FINANCE Amount Financed: Total of Payments:
PIZRCENTAGE RATE: CHARGE: The amount of credit The amount you will have paid
The cost of your credit Tae dollar amount the provided fo you after you have made all

as a yearly rate. credit will cost you. or on your behalf. payments as scheduled.

0 o s 0 5 2,343.00 s 2,343.00

You have the right to receive an item zation of the Amount Financed. [ twant anitemization. [J] !do notwant an iternization.

Your payment schedule will be:
Number of Payments Amount of Paymenis When Payments Are Due
1 $39.05 First Instaliment Due Date: Qct, 1, 1989
58 39.05 Dueonthe 1lgt  day of each month.

1 39.05 Final Installment Due Date:Sept:. 1, 1994
Late Charge: If a payment is late. you will be charged 4% of the payment.

Sale cr Transfer: [f you sell or otherwise transter your real property, you will have to pay all of the unpaid balance of this loan.
Prepayment: If you pay off early, you will not have to pzy a penalty.
Security Interest: You are giving us & security interest in the goods being purchased and in your real property.

See your contract document below for zay additional infcrmation about nonpayment, default, any required repayment in fi;!!
before the scheduled date, and pre pay ment refunds and enalties.

LOAN PROCEEDS

+ We will loan you the Amount Financed Jascribed above s that you can buy insulation goods and services from independent contractors
chosen by you.

" ot Lo Danseen SRS T LACTTGER Y B PPN RPN SO UL Pz Ry hes
according to the official plat thereof on file in the ofFfice of the County Clerk of
Klamath County, ORegen

+ We will give you the loan proceeds ¢ fter ve determine that 1ae installed insulation goods and services comply with our standards.

PAYMENTS
* You promise te pay the Total of Paymints cascribed above to Pacific Power & Light Company at 920 SW 6th Avenue. Portland, Oregon 97204.

* You agree to paK us in monthly instal ments beginning on tha First Instaliment Due Date and continuing on the same day of each succeeding
month through the Final Installment ue Date.

» You may pay us any amount in advance v.ithout any penaity.

FAILURE TO MAKE PAYMENTS

+ It you fail to make a payment on time, the full unpaid balance vill become due even if we do not demand payment.

- if ylou fail to pay an amount due under any rmorgage, land sala contract, or other encumbrance on the tnsulated Property, the full unpaid balance
will become due.

= liyou fail to make a payment within fifteon day's of the due date, you also agree to pay us a late charge equal to four percent of the late payment.

« If we use a lawyer to collect this promissoy note, you agree to pay us reasonable costs and attomeys’ fees (including trial and appellate fees)
whether r not court proceedings are 1iecessary.

SALE OR TRANSFER OF YOUR PROPERTY
= I any interast or part of the Insulated Prop -ty is sold or transfurred, you agreo to pay us the full unpaid balance.

* You agree to notify us in writing of any sala or transfer of the Insulated Property, whather the sale is voluntary or involuntary. You must send us
this notice as soon as you know that f18 sa'e or transfer will occur and not lator than one week before the expected sale or transfer.

« The notice must include your name(s), the eddress of the prooorty, the name of the person(s) to wharm the property is being sold or transterred,
and the name of any pesson who is ecting &5 a closing agent for the sale or transfer.

* You are authorizing us 1o contact any person named in the nitce and to requre the person to pay us the full unpaid balance of this note. You
also are authorizing us to tell that pers an that he may deduct e amount paid to us from the amount ke owes you.

SECURITY INTEREST AND MORTGAGE
+ To secura your obligations, you mortgz ge 13 us the Insulated Pioperty and the buildings on it.
» We may rezord this mortgage with the county to place a mortge ge lien on the Insulated Property.

MISCELI.ANEOUS
« Each persen who signs this note will te responsible for performing all the obligations in it, even if another person who signs tha note does not
perform these obligations.
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NOTICE: ANY HOLDER INGUMER CREDI' CONTRACT |S SUBJECT.TO ALL CLAIMS AND-
DEFENSES WHICH THE DE ' ASSERT AG/ANST THE SELLER OF GOODS OR SERVICES OB-

TAWNED WITH THE PROCEEDS HERE()F. JECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED
AMOUNTS PAID BY THE DEBTOR HEF IEUNDER. t .

NOTICE TO BORROWER: (1) DO HOT SIGN THIS PRO OU READ IT OR IF T
CONTAINS ANY BLANK SPACES 70 13E FILLED IN. (2) 10 MPLETELY FILLED IN
COPY OF THIS FY NOTE. () YOU HAVE THE RIGHT TO THE FULL AMOUNT
DUE AND TO OBTAIN A PARTIAL REFUND OF THE FINANCE CHARGE, . DESIRE TO PAY
OFF IN ADVANCE THE FULL AMOUNT DUE, THE AMOUNT OF THE REFUND YOU ARE ENTITLED TO, IF ANY,
wiLL BE FURNISHED UPON REQUEST.

YOU, THE BORROWER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE
THIRD BUSINESS DAY AFTER THE DIATE: OF THIS TRANSACTION. SEE THE ATTACHED NOTICE OF CANCEL-
ILATION FORM FOR AN E)PLANATICON © £ THIS RIGHT.
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BOF .

srateor _ OreE )
) 88.
Gountyof XK1 amath ————— )
/Jub_,z—ZS—————__,__ﬂl__.___ ,19
sersonaly appeared the above-named G Seott Rice and Cindy A. Rice
and acknowledged the foregoing instrumeni to be

_/_——'————‘ ,__,_______,_.—_/
theix ———— voluntary act an deed. 2
i

Before me: \
Notary Public for State of __Oregon//_,___—
My Commission Expires: W

LACKNOW ‘E"’l')‘G;E‘READlNGi AND RECEIVING A COMPLETELY FILLED IN AND EXECUTED COPY OF
ROM)SSQ__}(:NQ’TE AT THETIVE! (WE) SlGN@i iT.
géﬁweds) lniﬁa"s:.fgi:z:::‘__ _ ,__(L 4 I ——

B0 O ST L

% gt }\C:\P@F“SA!‘,E}GUARANWEE

Dt fngihd insulated Property to the Eomo#ars under a contract of sale, In consideration for the weatherization materials that will be installed
: on the pia -1 gaarantee pa ent of the note ¥ | reacquire the property and the Borrowers {ail to pay Pacific. In addition, 10 secure this guaranty,

'\ maorigege z{n}i"ir’\tarest\ have in the propery 10 Pacific.
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© OWNER : : . OWNER

STATEOF,__/——‘__
. ) ss.
County of e )

R

- I S
personally oppeared the above-named ,._,_/—_///
na instrument to be

and acknowledged the foregot

- —

STATE OF OREGON: COUNT? OF E(LA.MATH: s§.

Filed for record at request of _JM,MWM the ___25th __ —— day
of ___August  ———— AD, 10 89 _at —11:31  o'clock, A M, and duli' recorded in Vol. _M89
of . Mortgages . ——— on Page 19922 .
IR C Evelyn Biebn «County Clerk .~
ph T s YU By ’S;E A rslexs Yl 2lenaldhe

Gold — General Accounting




