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© 1 PHIS TRUST DEED, made this
DALE K. BROWN and VICKI L. B

, 19 89 , between

husband and wvife

as Grantor,

as Trustee, and

THOMA§ HARMON and CAROL A, HAARMON, husband and wife

as Beneficiary,

WITNESSETH:

_Grant,or: itrechably grants, bnrgn;r'ns, sells and conveys to trustee in trust,

in ... KLAMATH

: County, Oregon, described as: : .

_SEF EXHIBIT *7A°°

28 08 1600 3400 & M 147654 000

togather with all and sin_gular the tenemerts, horeditaments and appurtenances and all other rights thereunto belonging or in anywise
now: or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THI PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

*($35,000.00..)X. ...

sami of ... THIRTY. FIVR -THOUSA}D. AND-00/100

.. i....Dollars, with interest thereon according to the terms of a promissory

rots of even date herewith, payable to bensticiery or order and wnade by. grantor, the final payment of principal and interest hereof, if

Augu

nof sooner paid, to be due and payable ... ...

XK. 2009.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event ths within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the fjrantor without first having obtained the written consent or approval of the beneliciary,
then, at the bensticiary’s option, all obligations secured by thic instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediataly due and payakle.

To protect the security of this trust devd, grantor agrees:!

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building ¢r improvement thereon;
not to commit or permit any waste of said property - .

2. To complete or restore promptly and in- food and workmanl:ke
manner any building or improvement which may be ccnstructed, damaged or
descroyed thereon, and pay when due all costs incurred !herefor.

3. To comply with all laws, ordinances, t:gulitions, covenants, condi-
tiors and restrictions alfecting said .propetty; if tle bercliciary so requests, to
join in executing such financing stutements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay. for liling same in .the
proger public ollice or offices, as well as the coit of all lien searches made
by filing olficers or searching agencies as may le dsemed desirable by the
benelici::‘ry. L

Ly e P

. To prov; and ly insurance on the builcings
rovs or herealter erected on the said premises agiinst ioss or damage by lire
and such other harards as I.Ineb'ciag ma\'3 ‘om lime to time require, in
an amounf not less than § Uel - 1nSUur ecvalue

companies acceptatle to the beneliciary, with los pryable to the latter; all
rolicies of insurance shal’ be delivired to the beaeliciary as soon as insured;’
il the grantor shall lail .or any reason to procur: any such insurance and to
deliver said policies to the benelicinry at least lift:en days prior to the expira-
tion of any policy of insurance row or hereaiter placed on said buildings,
the beneficiary -muay procure the same at grartor's expense. The amount
coliected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
mav determine, or ar option of beneliciary the entire nmount so collected, or
any part thereol, may be released !o grantor. Such apslication or release shall
not cure or waive any delault or notice of default herounder or invalidate any
act done pursuant fo such notice.

To keep said premises {ree from construction liens and to pay all
tazass, assessments and other charges that may b» levied or assessed upoa or
ageinst said property. before any. part of such {axes, assessments and ctiier
cherdes become past due or delinquent and promptly caliver receipts therelor
to heneficiary; should the grantor lail to make piymunt of any taxes, assess-
ments, insurance- premiums, liens or other charges payable by grantor, either
by direct payment: aor by -providing : beneliciary iwita funds with ‘which to
make such payment, beneliciary may, at its option, rmake payment thereol,
and the amount. so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paryiraphs 6 and 7 of this
trust deed, shall be added to and become a part of rbe debt secured by this
trust deed, without waiver ol any rights arising frora breach of any ol the
covenants hereof and for such payments, with inierest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to ‘he
sanie extent that they are bound for the payment af the obligation h:ein
detcribed, and all such payments thall be immed ately due and payable with-
out notice, and the ronpayment thereof shall, at the option of the bencliciary,
render all sums secured by this trust deed imme ﬁa{e/y due and payable end
constitute a breach of this trust decd.

6. To pay all costs, fees and expenses ol this (rust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . L . Lo

7. To appear in and defend any action or proceeding purporting to
aflsct the security ridhts or powers of beneficiary or !rustee; and in any suit,
action or proceeding in which the Deneficiary or (rustce may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustea's attorney's fees; the
amount ol attorney’s fees mentioned in this parajrapit 7 in 2ll cases shail be
fixed by the trial court and in thc event of an zppesl lrom any judgment or
dectee of the trial court, grantor lurther agrees 'o payv such sum as the ap-
pellate court shall adjudge reasonable as the benelicisry’s or frusfee’s attor.
ney’s leev on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol xaid property shall he taiten
under the right of i de in or d ian, henelxcinry shall have the
right, if it so_elects, 1o require that all or any portion of the monies payeble
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’'s ‘ees necessarily paid or
incurred by grantor in such proceedings, shall be paid fo beneliciary .nd
applied by it first upon any reasonable costs and expsnsex and attorney's lces,
both in the trial and appellate courts, necessari’y paid or incurred by Jcne-
ficiary in such proceedings. and the balance apphed upon the indebtedniess
secured hereby; and grantor agrecs, at its own uxpente, to rake such actions
andi exécute such instruments as shall be necessary :n obtnining such com-

ion, p: ptly upon beneficiary’s request.

9. At any time and lrom time to time t'pon wtitten request ol dene-
ficiary, payment of its fees and presentation of thix Jeed and the not: for
endorsement (in case of full reconveyances, for cincellztion), without atiecting
the liability of any person lor the payment of the ixiebtedness, trustee riay
(a) consent to the making of any map or plat 3¢ seid property; (b) -join in

..., written in

dranting any casement or creating any restriction thereon; (c¢) join in any
subordination or other agreernent affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons

“ledally entitled thercto,” and the recitals there'n of any matters or facts shall

be conclusive proof of the truthfulness thereol. Trustee’s lees for any of the
services mentioned in this paradraph shall be not less than §5.

R 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afdent or by a rcceiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's lees upon any indebledness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

1:_:allectipn of such rents, issues and prolits, or the proceeds of fire and other

1 or p or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at hia election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustes shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereol.ay then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any.time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or delaults. 1f the delault ists of a failure to pay, when due,
sums secured by 'the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as waould
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcingd the obligation of the trust deed
together with frustee’s and attorney's lees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be. postponed . as provided by law. The trustice may sell said property either

. in one parcel or_ in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the tume of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the propesty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
attoraey, {(2) to the obligation secured by the trust deed. {3} to all persons
having recorded liens subisequent to the interear ol the (tustee in the trust
deed as their interesis may appear in the order al their priority and (3) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may irom time to time agpnint a succe1sGr Of SucCes-
sors to any trustee named hercin Or to any succesiOr frusee apzointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the morigage records of the county or counties n
which the property is sitvated, shall be conclusive proof of proper appointment
of the successor trustee.

I7. Trustee accepts this oy when thiz deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

obligated to notity any party hereto of pending sale under any other deed of

. -trust or ol any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE:
or savings and

The Trust Deed Act provides thot the.trustee: hesounder must-be either an attorney; -whe is on_active member cf the Oregon State Baor, o bank, trust company
loan association authorized to do husiness under the lows ¢f Oragon or the United Siates, o title insurance compony authorized 1o insure ritle to real

property of this sta‘e, its subsidiaries, affiliates, ogants 3- branches, the Unitsc! States or any agency thereaf, or an escrow ogent licensed under ORS ¢96.505 to 694.583.




" rhe grantor cdireﬁahi# .and-agrees. to and- with the ‘beneticiary and thoss claiming under him, that he is law-
fally seized in ‘fee simple~of said described” ; : s avalid; unencumbered title thereto - - -~ - - -
except ;covenants > conditions, easements of ‘record. )

and that he will warrant andlfo.fei{«ézr defend the czme ‘againist. all persons whomisoever.

The gdrantor warrant's that the Proceec's of the loan represented by'the ‘above described note and this trust deed are:
(a)* primarily for grantor’s perscnal, 2amily or household purpases (see Important Notice below),
(w_man'urganin.ﬁvn,-m—feve,. Hpironios-4 &t Kok Person) fo S recsi ok prerposen

This deed applies to, inures to e banetit of and binds ail parties heroto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assi¢ns. The term benofici the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, 8 this deed and whenever the context so requires, the masculine
gender includes the leminire and the nouiter, and the sindular rumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty fajer{b)is . . . )4. Pt AA
not applicable; if warranty {a) is applicablo and fhe baneficiary is «.zreditor DAR R K. ‘BRO
as such:word [s defined in th Act and Regulatian Z, the © @ - k
bcnth'dar{MUST‘:omply with the Act anet Regulation by making roquired - A R
disclosures; for this purpose use Slevens-Nesi:Form Ne. 1319, or equivalent. - -- VICKI L
If compliance with the Act is not raquired, diegurd this notice. : o S

{1F the signer of !In obove is ¢orﬁomllm,
use the form of cc!oxa}vlodgomonl oppotile.)

STATE OF OREGON, o | STATE OF oREGON,
Countyot ... Deschutes . .. .. 3™ © County ot
.. This, iﬁ;':{ryment was’ acknowledgsd bo'ore me on - i This instritment was acknowledged before me on et e
Ai,xg;i,gg_t:“Zl e 1989 by o g B
B B S 38 4
of ...

7
(SEAL)

o, expires.j lZf 11(-8 : ’ Iy commission expires:

— e~ REQUEST £02 FULL RECONVEYANCE
: ‘Te be used only vhen obligatiens have been poid.

s Trustea

The undersigned is the ‘legal owner and holder of all indebtedness -secured by .the foregoing trust deed. All sums secured by said
trust deed have:-been fully paid and satislied. You hereby are directed; on payment to you of any sums owing to you under the terms of
said trust deed or pursuant ro statute, to cancs! all evid of indebtedners secured by said trust deed (which are delivered to you
herewith togethir with said trust deed) arx! to reconvay, without ‘watranty, to the partios designated by the terms of said trust deed the

esiate now held by you under the same, I 2il reconveyance and doc o' i SRR

DATED: . o G

Beneficiary

De not lese o- destrey this Truil Deed OR THE NOTE which it sacures. Beth must be delivered 1o the trustes for cancellation before roconveyante will be made.

TRUST DEED : STATE OF OREGON, }ss
{FORM No. 881) SR R [ '\ County of

BTEVENS.-NESS LAW rUB, CO.. PORTLAND. ORE. - I cerﬁfy that the Within instrument
was received for record on the

‘space ‘RESERVED
FOR .
RECORDER'S USE

Beneficiary' -

ROING.RETURN. TO ..
Sy din RS U

Bend Tifle-(;dﬁﬁaﬂy’ IS
P.0. Box 4325

$unrivezxf .0k 97707




The W1l/2 of the NWi1/4 of the NE1/4 of the SW1/4 of Section 16,
Township 28 South, Range 8 Bast of the Willamette Meridian, in the
County of Klamath, Qtate of Oregon. And including that small piece of
the Wl/2 of the SW1/4 of tha NII1/4 of the SW1/4 of Section 16,
Township 28 South, Range & East: of the Willamette Meridian, located
North of the U.S. Forest Service Road No. 283.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. Filed for record at request of Mountain Title Co. the 25th day
of _ August AD., 19_89 _at___11:54°  oclock A M., and duly recorded in Vol. _M89 .,
: ‘ of Moitgages ’ __on Page 13933

R ’ ‘ Evelyn Biehn County Clerk

_'FEE $18.00 AR . By XRseleio "V Uts 0o oftne

T4




