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THIS TRUST DEED, made this .. ... 209 .. August . 19,89 between
C. SKELTON and ADELINE ', SKE

. day
LTON, husband and wife

as Trustee, and

e Grantor, . HOUNTAIN TITLE GOIT3AN OF KLAMATH COUNTY

SHALD WOLFF RANCH, 13

iC., an Oregon corporation

as Boneficiary, ,
WITNESSETH:
_Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
.. Klagath Courty, Oregon, described &s: '

Los 8 in Block 23 of Tract 1113 - ORECON SAORES - UNIT 2, according to the official
plat thereof on file in the ofilice of the Zounty Clerk of Klamath County, Oregon.

Klamath County Tax #3507-018DB-07200.

together with all and singular the tenementy, horeditaments and uppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SIX_THOUSAND FIVE HUNDRED. AND NO/100. m==mmomsrmmmme

s oo wewm=s=Dollars, with interest thereon according to the terms of a promissory
ticiary or order and made by grantor, the final payment of principal and interest hereof, if

ot tooner paid, fo be due and payable g par_..terms..iof..,Note“.._..;......, 9 s

The date of maturity of the debt secured by this instrumen® is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tha within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the jirantor without lirst having obtained the written consent or approval of the beneficiary,
ther, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
ferein, shall become immediately due and puyable,

To protect the security of this trust deed, grantor agrees: o N . L.
1. To protect, preserve and maintain said progerty in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or dernolish any building or improvement therean; subordination or other agreement aflecting thix deed or the lien or charge
not to commit or permit any waste ol said property. - thereof; (d) reconvey, without warranty, all or any part o‘l‘ the property. The
2. To compiete or restore promptly and in iod and workmanlil.e grantee in any reconveyance may be described as the “person or persans
manner any building or improvement which may be cstructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incutred thrrefor. be conclusive prool of the truthlulness thereol. Trustee's fees for any ot the
3. To comply with all laws, ordinances, re gulavions, covenants, condi- services mentioned in this paragraph shall be not less than 35
tions and restrictions allecting said property: if thy bencliciary so requests, 20 . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such linancing staternents pursuant to the Unilorm Commier- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay Tor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or olfices, #s well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agercies as may be deerned desirable by tie erty or. any part thereol, in its own name sue or otherwise collect the rents,
bencliciary. i p B jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and susly intain insurance on the buildinds Jess costs and expenses of operation and collection. including reasonable attor-
now or hereafter erected on the said premises ajicinst loss or damage by lite ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other haaards as ﬂf]ﬁfﬁchry may %T timeaﬁ:. time require, in  {ficiary may determine.

an amount not less than .. ;_1n.sura IR = ¢ 1 ., written in 11. The entering upon and taking possession of said property, the
companies ble to the beneliciary, with losy payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of hire and othec
policies 6! insuranco shall be delivered to the beneliciacy as roon as insured; insu policies or p jon or awards for any taking or damafe of the
it the grantor shall fail .or any reison to procurt any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fiftven clavs prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tior. of any policy of insurance now or herealter pliced on said buildinis, pursuant ta such notice.

the beneliciary may procure the same at’ grentor's expenss. The amount 12. Upon defnult by grantor in pay ¢ of any indebted) secured

N . A h P S
coliscted under any, fire of other insurance policy mas be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perl the b £ y may

ciary upon any indebtedness secured hereby and in such order as beneliciery
may determine, or. at option of beneliciary the entire sinount so collected, or declare all sums secured hereby immediately due and payable. In such an

any part thereof, may be released vo grantor. Suci apalication or release shall event the beneliciary at his election may proceed to loreclase this trust deed

rot cure or waive {ny delault or natice ol detaull hercunder or invalidate any  [n equity as a mortgage or direct the trustee fo loreclose this trust deed by
act don; P;’_”",‘(’"‘ ro ’.:‘h notice. free | onst ruction T and to pay all advertisement and sale, or may direct the trustee to pursue any other right or
o ’:P "’é 5:'""’,:’ ’: lh":mmz ’L‘ T :’d ';"’aue” ; pay pol remedy, either at law or in equity, which the beneliciary may have. In the event
o okl sl Sk o e S e e S B e ereiiany o
Y, . . H ’ the trustee shall execute and cause lo e 1ecor is writfen notice O. efaui
SR, gt due o deiategs, srd ol S et Ul st B htln el 00 8 e Rl TR e Ceraty e obiterin
i ; * 3 58~ me an of sale, fivi
ments, insurince premiums, liens or other charges payable by grantor, either "c:f“d‘:"ebly w};’e’:‘u;:onu:"adlgus f:w ,f,d ;;:oce:d "aek,,,d:;e ,;,;, trust deed
by direct payment or by providing beneliciary wit.x funds with which to r:,’;z m;;:r(:era;rovidedcg'n ORS 3”5_735 10 86.795.
make such paymeni, beneficiary may, at its oprion, make payment thercot, 13. Alter the trustee has commenced oreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured sale, and ‘at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligaticns described ir paragraphs 6 and 7 of this sale, w0 privileged by ORS 86.753, may cure
trust deed, shall be added t part of the debt secured by this the delaul Y ists of a iailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured b y by paying the
covenants hereof snd lor such payments, with interest as aloresaid, the prop- entire. amaunt due at the time of the cure portion as would
erty hereinbelore described, as well as the graator, shall be bound to the ot then be due had no default occurred. Any other delault that is capable of
sarme extent that they are bound lor the paynent cf the obligation Hherein geinﬂ cured may be cured by tendering the periormance required under the
de~cribed, nn:;ldb!l;I such paymenls‘ma"’b; i;;lmec'i.;lzlv ;'I‘ue nrlrdmpdgable;)(ifh- obligation or trust deed. In any case, in addition to curing the deln'ult or
out notice, and th: nonpayment thereol shall. af the 23050 of the benelickiry,  defaults, the person ellecting the cure ahall pay to the bencticiary all costs
render all sums secured by this trust deed imnudiatcly due and payable and and ex;;erues ‘rctunll incurred in _enlorcing the obligation of the trust deed
consmuge ?r:’;:‘:h :’5 'c}:;:l:"?:efex;gd expenses of thic trust including the cost together with trustee’s and attorney’s lees not exceeding the amounts provided
. y . t 1 ¥ ..
of title search as well as the other costs and exoenscs ol the trustee incurred By law 14. Otheswise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustec’s and attornzy's place designated in the notice of sale or the time to which said sale may
fees actually incurred. P be postponed as.provided by Jaw. The trustee may sell said properiy either

7. To apptar in and delend any action ‘or proceeding purporting 0 in one parcel or. in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciar;? or trustee: and in any tuit,  auction to the highest idder for cash, payable at the time of sale, Trustee
action or proceeding in which the beneliciary or lrustes may appear, including <hall deliver to-the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, 1o pay all costs and expenses, in- the property so sold, but without any covenant of warranty, express or im-
chiding evidence ol title and the beneliciary’s or trusize s attorney’s fees; the plied‘? 7’;,; recitals in the deed of any matters of fact shall be conclusive proof
armount of attorney's lees mentiored in this paradraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lived by the trial court and in the event of an appeal trom any judgment or the grantor and beneficiary, may purchase at the sale.
deeree of the trisl court, grantor turther agrees fo poy such sum a3 the ap- 15. When trustee sells pursuant to the powers rovided herein, trustee
pellate court shall adjudge reasonable as the bneliziary's or trustes’s aitor- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation ol the trustee and a reasonable charge by trustee’s
1t is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (J) to all persons

having recorded liens subsequent to the interest of the trustee in the trust

§. In the event that any portion or all ¢l said properly shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or condemnaion, beneliciary shall have the surplus, il any, to the grantor or to his in int itled to such
right, if it so electy, to require titat all or amy: portion of the monies piy able surplus.

2+ compensation los such taking, which are in exceis of the amount rejuired 16. Beneliciary may from time fo lime appoint @ successor. of succes-
e pay all reasonable costs, expenses and attorney’s fees necessarily piid or sors to any trustee named herein or fo any successor trustes appointed here-
incurred by granter in such proceedings. shall be paid (o beneficiary and under. Upon such appointment. and without conveyance to the successor
asplied by it lirst upon any reasinable costs and exprnses and attorney’s fees,  trustee, the latter Sl be. vested with all title. powers and duties conlerred
both in_the trial and appeliate courts, neCeasy ity paid or incurred by lLene- upon any trustee herein naned or appointed hercunder. Each such ngpoln.lment
Liciary in such proceedings, and the balance npplind upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
sscured hereby; and grantor agrees, at its own exptiise, o take such actions which, when recorded in the morigage recoeds of the counfy or counties in
and execute such instruments a3 shall be necissary in obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
rensation, promgtly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to tims upon written request ol Dene- 17. Trustee accepts this trust when this deed, duly executed and
{iciary, payment ol its lees and' presentation of this deed and the note for acknowledged is mad> a public record as provided by law. Trustee is not
endorserment (in case of {ull recanveyances, for canciilation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the lisbility ol eny person for the payment ol the indebtedness, trustes may trust or of any action or proceeding in which drantor, benelficiary or trustee
ta) consent to the making ol any map or pla! of siid property; (b) Icin in shall be a party unless such action or proceedingt is brought by trustee.

HOTE: The Trust Daed A providus that the trustee hwsunder must: be either an attarney, who is on cctive member of the Oregon Swote Bar, g bank, trust company
or savings and focn association suthorized to do bus ress under the laws of Oregon or the United States, g title insurence company authorized 1o insure titie to real
property of this stare, its subsidiaries, offiliates, cgents or bronaches, the United Stafes or any cgency thereof, or an escrow ogent ficensed urder OR5 665.505 to 74.585.
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"The érlnhtor covenants and a[f: ’Bé;sit‘o\and. with. ths bensficiary and those 'cléimr'ng under him, that he is law-
tully séized in"fes simple of said deséiibid! teal propérty and has & valid, unencumbered title thereto - except-
:none- . T B D S :

s . cay

and that he will warrant and foreyef .de'fend the same ugainst all persons Whom_soever.

The grantor warrants that the proceed's of he loan represented by the above described note and this trust deed are:
(a)* primarily for granto,;'s personal, j'amily or household purposes (see Important Notice below),
BOCENK] :
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This deed npplies to, inures to the baneli} of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represeniatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pladgee, of the contract
secured hereby, whether or not named as a benefi ciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular numdor includes the plural,

IN WITNESS WHIEREOF, said Jrantor has heceunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whiciaver warranty (o) or (&) is X
not e:pplicable; if warvanty (a) Is applicable and 1he teneficiory is a creditor
as stch word is defined in tho Truth-in-lending Act cnd Regulation Z, tie
banaficlary MUST comply with the Act and Regulation by making requirad
disclcsures; for this purpose uso Stevons-Ness Forry N 1319, or equivalt.
1 zoipliance with o Act is not required, disregord this notice. '

{if the: signe.
uie 3 form

STATE OF OREGON,
SO | Countyof .. ...

aowledged bufore me on Tiu instr t was acknowledged betore me on .

<4 4

, " Wotary Publi: for $¥6§E% | | Notury Public for Oregon
(SEAL) Oregon / {ombxg
’ My commission expires: // / y ?// My commission expires: :

REQUEST FOR ULL RECONVEYANCE

T+ be used only when ebligotions have bien paid.

Trusies

The undersijned is the legal owner and holdor of all indébtedness secured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satistied, You heroby are directsd; on payment to you of any sums owing to you under the terms of
suid “trust deed or pursuant to statute, to cancel -all evid of inrdebted, sscured by said trust deed (which are delivered to you
hotew'ith together wx‘rh;aid trust deed) and 1o reco:vey, without wurranty, . to the parties designated by the terms of said trust deed the
ertate now held by you under thy same. Mail fmv:vaym:ce:and dOcuments £0 i1 L i :

e g

Beneliciary

Do net lose or destroy this Trust Daed OR THE NO'IE wirich It secures. Both nwit bs dsliversd to the truttea for bafore will he made.

TRUST DEED . i STATE OF OREGON, }s&

; (FORIA No. '281) i, ‘County of ... Klamath
$TEVENS-NESS LAIY PUB. CO.. PORTLAND, ORK, H | ., S o B S . : B L. I certiiy that the wix‘hin instrument
A. C. SKELTON and ADELINE T . was received for record on the 23th. day

"B0. Bok 222 . of Aug. 1982

v 2266 R
Yuccaal o¥,.CA 222 Grantor | SPACE RESERVED in book/reel/volume No. ..M 89 .. on
HENRY & GERALD WOLEF RANCH, IfIC. o 42........ or as foe/file instru-
'HC;'ii’C"Box TR : ST Recompirs use - ‘ment/microfilm/reception No... 4392._,

i \ ) Record of Mortgages of said County.
Chlloquin,“'O;R 976'24 : sl | Do Witness my hand and seal of

- . ) County affixed.
s AFTER RECORDING. RETURN YTO . - B . : . - ;
MOUNTAIN TITLE,COMPANY OF. .. /| * - - .. . Evelyn Biehn, County Clerk
KLAMATH COUNTY ‘ NAME e

“*Beneficiary

By LA bt YW yetleidlite: Doputy

| fee $13.00 __
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