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mm WI}IE& this .. o . — 1989, between

as Granfor, ¥ UNTYTITLECQMPANY : » as Trustee, and
v RENNEX - 4ARIE. .RHELPS

as Beneficiary,

WITNESSETH: : — .
Grantor irrevocably grants, bargains, sells end conveys fo frustee in trust, with power. of sale, the property

Klamath. ... County, Oregon, tlescribed as:

Lot 10, Block 49, BUINA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the/Countygqﬁggquath Falls, and State of Oregon

e - : -
‘ogether with all and singular the tenetnents, hereditaments snd appurtenances and all other rights thereunto belonging or in anywise
now or hkerealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in conrec-
tion with said real estate. : C oo e :
FOR THE PURPOSE OF SEGYJRING PERFORMANCE of each agreement of grantor herein contained and payment of the

cum of . .4..,..,...A.E‘,i."vte...ThQus.a:nd,“Do.llar.s.A..(.$_5A.,,,0.OAQ..,00,) :

e, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, rayable to beneiiciary or order ainl made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... . Julyl , 19.91 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. i : i

To protsct the security of this tru st deed, grantor agrees: ) . -

1. To protect, preserve and maintain suid peoperty in dood condition granting any easement or creating any festriction thereon; (c) join in any
and repair; not (o tremove or demolish any buifding or improvement thereon; subordination ‘or ‘other agreement *atfecting this deed or the lien or charge
%0t to commit or permit any waste of said proper ty. thereof; {d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike  drant in any r syance may be described as the “person or persons
manner any building or improvement which muy be constructed, damnaged or  ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive. prool ot the truthtulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, ccndi- . Services mentioned in this paragraph shail be not less than §5.
tions and restrictions alfecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ind such 1 ing st. ts pursiiant (o the Unilorm Cormuner- time without notice, either in person, by agent or by a recejver to be ap-
cial Code as the beneficiary may require and ro Py for liling same in the . pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the (ost of all lien searches nade . the indebledness hereby secured, enfer upon and take possession of said prop-

by tiling officers or searching aglencies as may ‘be dvemned desirable by the erty or any part thereol, in .its own name sue or otherwise collect the rents,
beneficiary, issues and prolits, including  those past due and unpaid, and apply the same,
4. To provide .and continuously maintain insurance on the bui'dings less costs and. expenses. of operation and collection, including reasonable attor-
now or hereafter erected on the :aid premises adain:t loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
ard such other hazards as the beneliciary may lrom time to time require, in - liciary may - determine.
an amount not less than $.. k% ) » written in - 11, The entering upon and taking possession of said property, the
P p © fo the ben: Y, with liss pe:yable to the latter; all . collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the benefiziary as soon as insured: " insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason fo procure any such insurance anc’ to - property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least filteen clays prior to the exgira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of msuranceh now or herezller fliced on sa;glh buildings,  pursuant to such notice.
ths beneliciary ma rocure the same at grantor’'s expense. e amount B . " .
collected unde{ azryyliri or other insurance policy my be applied by borefi- hereb 13. Upon default by grantor in payment of any indebtedness secured
b irdebledness s ed hereby and in uich order as beneficiar ereby or in his performance of any agreement hereunder, timie being of the
cury upon any irde < ecur Jereoy H ¥ h respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the ¢ntire amount so collected, or declare all sums secured herel immediately duc and | -able. In such aw
any part thereql, may be released to grantor. Such application or relgase shall event the b ficiary at his oh Y, rmay ¥ d 1o Iorﬁgse tl;:'s trust deed
act done pursaant fo ’;lgfl_{a:éi’:: notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
5. To keep said premises free from consiructicn Lens and to pay all ff,;iﬁ;,“’f;’;‘ﬂ:,":f 7:‘:?,031'inmaéﬂ:;ectwlhi:_:hﬂ:xhs:eeb::efigif:gb ;’:a’y o}:‘l;:: "lg: tﬂ‘t’:
tazes, assessments andboi,b" Chﬂf’lw'“ "’“3'1 ""a);! ",’ Jevied or asse:sed v:!pcnhor latter event the beneliciary or the trustee shall execute and cause to be recorded
aganst said property before any part of such axes, sapoeosments and other A written notice of default and his election to sell the said described real
chardes becomne pa:tddu;;- or delmc;:e?t and ﬁron ptly u‘ehvll'r ncet:pts therefor %
to beneliciary; should the Krantor fail to ma. ¢ paymut ol any taxes, aiscss- A .
ments, nsurance gremiufms, liens or other charjies payable. by drantor, eitfer h:o:::‘:d"x';elonrggo‘s’?ct;i:{fﬁzs‘
by -direct paymen? orIJ byl providing benel;'ciaiy ’owit.‘x lx;(nds with whli,cﬁ (Io 567 R !
make such payment,” beneficiary rmay, at its opllon,” make payment thercof, o .
et the amenunt"so i with toterts . the tats rof isih i e oty e il al'ary e et b5 Sommenced loreclosure by advestsement and
hereby, together with the obligations described in paryiraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
frust deed, shall be added to and become a_part of ihe debt secured by this the default or delaults, If the default consists of a lailure to pay, when due,
frust deed, without waiver of any rights arising fron breach ol any of the sums secured by the trust deed, the defavts may be cured by paying the
covenants hercof and . for such payments, wth infsrest as aforesaid, the peop- “entire amaunt due at the time of the cure other tham such porfion as would
ae artnt tomy Gyncribed, as well as the grantor, shall bo bound to the 1k then be due had no defauit occurred. Any other delauit taat 5 conabie 13
sane extent that they are bound lor the paymant uf the obligation herein being cured may- be cured by tendering the performance required under the
described, and all tuch payments shall be immediately due and payable with- obligation’ or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the ootion of the heneliciy, ‘delaults, the person etlesting the cure shall pay to the beneliciary all costs
"“‘I:}; ‘:”a“;:’i::):‘g[’ﬂif’t’:é:’t”diﬁf‘ deed immcciately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute Y o i Lt M H
6. To pay nll costs, fees ard expenses of this frust including the cust t',(;‘le:ﬁ" with trustec’s and attorney's lees not exceeding the amounts provided
ol ritle search as well Aas the other costs and expenses ol tha trustee incurr(-’d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in_ enlorcing this obligation .md t-usteo’s and a!(orns?'l ‘place’ designated in the notice of “sale or the time fo which said sale may
fees actually incureed. N " i g be postponed as provided by law. The trustee may sell said property either
- Ta appeer in and delend any action or ‘proceeding purporting : lo in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any. suit, - y
action or proceeding in which the beneliciary or tristee’ may appear, inclucing
any suit for the foreclosure of this dzgq. to pay all costs and exp
cluding evidence of title and the ben.ehcmfy’s or xrustog‘s_atlomey's fees; the Is in the deed of any ‘matters ol lact shall be conclusive proot
amount of attorney’s lees mentioned in this paragcaph 7 in all cases shall be of the truthiulness therecl. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an arpeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
dectee of the trial court, Arantor lurther agrees (o pay s.uch suny as'the ap- 15. When trustee sells pussuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the ben:ficiary's or trustee's atior- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's
. , 4
It is mutually agreed thar: ;“°."'"" (2) to the obli
8. In the event that any portion or all ol said property shall be taken ir i 0] i oty amd (43 the
under the right of emi. i for, beneticiary shall have che itled to such
right, it it so elects, to require that all or any pottion cf the monies payadle
as compensation lor such taking, which are in exc 53 of the amount required 16. Beneticiary may from time to time appoint a successor or succes-
{0 pay all rearonable costs, expenscs and attorng)’s fees necessarily paid or 18 to any frustee named herein or (o any successor trustes appointed here-
incurred by grantor in such procecdings, shall bs paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by'it lirst upon any reasonable costs and etpenies and attorney’s lees,  trustee, the latter shotl be vested with all title. powers and duties conferred
both in_the trial and 1 courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
diciary in such proceedings, and tha balance applied ujon the indebtednass and substitution shall be made by written instrument execured by beneliciary,
secured hereby: and grantor agrees, at its own ‘expense, 1o take such acticns which, when recorded in the mortdage records of the county ar counties in
and execute such instruments as shall be necessay in obtaining such. corn- swhich the property is sil 1, shall be lusive proof ol proper appointment
pensation, promptly ' upon beneticiary’s -request. . . of the successor trustes. -

* 9. At any titne and from tirie to time upcn written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its-lees and prosentation ol tius deed: and the note for acknowledded is made ‘a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for carxeliat'cn), without allectiag obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indcbtedness, trustee may | frust or of any action or proceeding in which grantor, beneficiary or trustee
() .consent to the making ol any map or. plat of said property; (b) join i shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee’ hireunder must be either a3 attorney, who is on “active ‘member- of the Oregon State Bar, o bank, trust compdny
or sovings and loan associotion authorized to do bus-ness tnder the laws of Oregon or the United Siates, a fitle insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United S:ales or any agency thereof, or on escrow ogent licensed under ORS 696,505 1o 696.585.
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. .The grantor covenams and agrees to and thh thc, benefxcxary and those cIaxmmg under hzm, that he is law-
fu”y ‘seized in fee sxmpIe of said. descrtbed real propetty end has a vahd unencumbered title thereto pursuant

"to that certain Warranty :Deed by and between Gilbert Valentine and Gloria
M. Valentine, husband and wife, as Grantors, -and Kenneth W. Phelps and
Penney Marie Phelps,; as Grantees, dated Januaxy 8 and recorded
June. 7, 1985 in Vol. M85, Page 8 z165 Klamath Coun{:y Records

and 'that he will warrant and forever deiend ‘the same {amst aII persons whomsoéver.

The grantor warrants that the proceeds of tAe loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, faimily or household purposes (see Important Notice below),

Cox Hore Frisoicat e KRR H K rxfxuxmefmkmm&xm{m@mmmm&mxx

This deed apphes to, inures to the benofit of and binds all perties herefo, their heirs, legatees, devisees, administrators, executors,
personal repr s and assign. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, wiwther or not numed as a-beneficiary horein. In construing this deed and whenever the context so requires, the masculine

1e and the ter, and the singular number includes the plural,

IN WITNESS WHEREOF sani gz -entor has hereunto set hts hand the day and year first ve written.

* {MPORTANT NOTICE: Delete, by lining ou’, whlelu wver warranty (a} or (b) lc - W 44""

not uppluubla, if warranty {a) is applicoble and 1h1 bn:!tdar/ is ¢« creditor B 7
as wn word is defined in the Truth-in-Lending At and Regulation' Z, the Sl ENNETH W. PHE“PS
ly with the Act and Reguicition ny making requirec A §
disclasures; for this purpose use Stevons-Ness Forni No. 1319, or equivalent.
If comialiance with ﬂ’m Act is not uqlund, dnsugcnl thu notice.
v

[} lha signer of tha A!;ow is a corporation,
use the form of acknowlidgement opposite.)

STATE OF OREGON, STATE OF OREGON,

Ccunty of .. Klamath_ . .. .. )
This instru. }nt was acknowledged belore me on
August | rq ,1989 by .
.KENNETH W.. _PHELPS

My coramissiol expirés: q [ . My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te Iu wud only when ¢biigations have besa pald e

TO: - KLAMNATH. .COUNTY TITLE. . s Trustee

The undersigned is the legul owner and’ holces of all'indebtechess secured by the lforegoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied.:You hereby are direcied, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sscured by said trust deed (which are delivered to you
herowrth together with said trust deed) and to. reconvay, vnthout wa’ranty, to the ,partzcs desxgnated by the terms of saxd trust deed the

eatats now held by you under the same. Mail recoaveyance and documents £0 .. ... oo

DATED:
: PENNEY MARIE PHELPS

Beneticiary

Do neot lose er deatray this Trust Dasd OR THE NOTE which it secures. Both muit be delivered to the trustee for ion bafore will be mode.

TRUST DEED ... . .i.s .. . STATE OF OREGON,
{FORM No. 8810} \oooon ol T T TR TR _Countyoi
LTRVENS.NXSS LAW PUB. CO.. PORTLAND, OAE. n . I oert:fy that the thhm mstmment
T Al e e was received for record on the.23th.day
KENNETH W. PHELRS.....) '~ g Aug 1989,
e - atl2:1)... o'clock .R._M., and recorded
SPACE FESERVED . .in book/reel/volume No. . M89........ on
FOR B . ‘page 12948, .. . . orasfee/file/instru-
.RECORDER'S USE - . - - -ment/microfilm/reception No. 4394,
. B - - Record of Mortgages of said County.. - .-
o -Witness my hand and seal of
- ‘County affixed.

Grantor.

Ly

Beneficiary |

AFTER) R(ECQ,R,P'NG RET]{‘RN TO K 7
; Evelyn Biehn, County Clerk

NAME N TITLE

y@d&&%%hﬁé@o&qcDaputy

Fee $13.00

S




