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THIS TRUST DEED, made this ....29%0 .....day of .. i 19.89..., Iietv;'{een
A, BOCKWELL:.. v

UNG... Trustee. snd. MARJORI E.NASQN,. Co=Trust

as Beneficiary,
. BUETE i WITNESSETH: N o
Giai)tor irggvocably grants, bargains, cells and conveys to trustee in trust, with power of sale, the property
in .. Klamat}:i ‘ . ..County, Oregon, described as: :

Lots 5 and 7 of Block 2 of RIVERVIEW, according to the official:plat théreof on file
in the offj.ceicf the County Clerk of Klamath County, Cregon.. '

Klanath County %rast'Acddunt #3909-005CD-0070C

together with all and singular the t ts, herecli ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thervot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FO

. R THE PURPOSE OF SECURINZ PERFORMANCE ot each agreement of grantor herein contained and payment of the
i ot THIRTY THOUSAND THO HUNIRED AND NO/100

T T T e TTTERI . Dollars, with interest thereon according to the terms of a promissory
note .of even date harewith, payable to beneficiary or order. and mads by grantor, the {inal payment of principal and interest hereof, it
not sooner paid, to.be due and payable Septe 1. , 19..99.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described progarty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneticiary,
then, at the peneficiary's option, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : .

To protect the security of this trust dued, jjrantor agrees: . o N L. .
1. To protect, preserve and maintain said piopetly in good condition granting any easement of creating any restriction thereon: (¢) join in any

and repair; not to resove or demolish any building or improvement thereon: subordination or other agreement alfecting this deed or the lien or charge
not to commit of permit any waste of said property.. .

oL L thereol; (d)_reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in goxl and workmanlike  frantee in any reconveyance may be described as the “person or persons
any slding -or imp ¢ which may bt cons:ructed, damaged ¢t Iegally entitled thereto,” and the recitals therein of any matters or facts shall
destroved thereon, and pay when due all costs incurred thersfor. be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
3

. To comply with all laws, ‘ardinances, regulations, covenants, condi-  Jervices mentioned in this paragraph shall be not less than $5.

tions and restrictions atfecting said property; il the beneliciary so requests, 10 . 12‘ Upon any d;‘“!"'! by Em"f‘l’: hereunder, bbenehc:azy may é;: any
join in executing suc i 1 ments pursuant to the Unitorm Commer- time without notice, either in person, 0y agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay fir filing same in the pointed by a COW‘: and without !téﬂ‘rd to the adequacy of any security for
proper public otlice ot olfices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agdencies as may be ‘deerisd desirable by the erty or B;Y leﬂ thereol, in its own na‘r’ne suedor oth;ﬂv:sedcollecl the rents,
beneficiary: . issiues and profits, i i ¢t due and unpaid, and apply the same,

4. To provide and continuously maintain fsurcrce on the buildings  less costs and expense; and collection, including reasonable attor-
naw or hereafter erected on the said premises against Joss or damage by fire ney’s fees upon any i d hereby, and in such order as bene-
and such other hazards as the beneliciary may_fron tine to time require, in ficiary may determine.
2n arnount not- fess than $.f4} linsqg?l(gva}qe, written in (1L The entering upon and taking possession of said property. the
cor'r_wp_amul ‘.’5””;":" ,l:"xhbe der]xe cmdry; w‘l’I boss lpa.ym: c collection ufrsqch rents, lssu:s' and pmhls,dcrl the proczl-(eds of :;n.' and o'rh;r
palicies ol insurance shall. be clivered to -the beneliciary L ;  insurance icies or compensation or awérds for an taking or damage ol the
il the grantor shall iail .or any reaton to procurc any wvuch innurance and_ to property, ﬁd the Applicnp!ion or release thereol as uy!oresaiz'!z. shal! not cure or
deliv»u" said poli;:_ies r«af the beneficiary at le;st li{ltcen ;iu)'sl prior todthbe e;;pr’;‘l- . ‘waive any delault or notice of delault hereunder or invalidute any act done
tion ol any policy 2 insurance now or herea ter placed on sail uildin gs, pursuant to such notice.
the beneliciary may procure the rame at grantor's expense. The amount 12. Upon delault by P
collected under anv tire or other in icy y be applied by benel:-
ciary upon any indebtedness secured hereby and i suck order as benelicinry
may determine, or at option of beneficiary the ent ire eriount 80 collected, ¢r
any part thereof, may be released to grantor. Such app tion or release shall
m: clure oruv:aivet z:ny ie}fn:(l)t‘.ger navice of delault hereunder or invalidate any e or d;,e:;‘ the ;‘m“n to foreclose this ""},“ d"g by
act cdone pursuant to 3 rce. . , or may direct the trustec 1o pursue any other right or

5. To keep “‘éd P}:’m";’ lreeul‘rutm consl:n “I:"a.‘:‘ I"’"’ and s’ pay &ll  pemedy, either at law or in equity, which lhe.beneltciary may have. In the event
ey, i ol S G LS S e R S et o el b b

2 o . H = the trustee sha execute and cause to be recor is written notice ol de au
chagges’pgcorf}e ":as'}dd“"; or de:’"q;‘e.’;tfa"d ;;(mm[ ty flfl'vfr recetlpts thercfor  and his election to sell the eaid described real property to satisfy the obligation
to beneliciary; shou'd ¢ © g”"." or 1at d:’ ""‘Ehe pe ym""‘h"’ ;ny ‘“'“' ‘“.’f;" secured hereby whereupon the trustee shall fix the time and place of sale, give

, insurance ‘ﬁf!g:‘!‘g;!. p':ol:,ﬂid?hg" b:::eficz:rg)d ‘&‘3“ luendsy j'f“h" ‘:"“C"'] :"’ non;g thereof as khe; Jequz;élsbayG ’;.“;”5 a‘ndsgr;)gged to foreclose this trust deed

. F B ” H manner provided in R o 86.795.

, beneliciaty may, at its option, make payment thereof, in the 13, Ah}:r the frustee has commenced
and the amount 50 paid, with intercst at the rate set lorth in the note secursd sale, and at any time prior- to
hercby, -together with the obligations described in parcgraphs § and 7 of this mh,' the geantor or any other person 50 privileged by
trust - deed. shall be added to and become a part of the debt secured by this rhe’delaul‘t or defaults. It the Hletault consists of & failure to pay.
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by
covenants hereof and for suc: h interest 29 aforesaid, the prop-  entire ‘amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grartor, shall bs- bound to the mot then be due had no default occurred. Any other default that is capable of
game extent that they are bound for the paym:nt 7 the obligation hersin being cured may be cured by tendering the perlormance required under the
described, and all nuch payments thall be immed)ately due and payable with-  ohligation or trust deed. In eny case, in addition to curing the delault or
out notice, and the' nonpayment thereo! shall, at the cption of the beneliciary,  delaults, the person ellecting the cure shall pay to_the beneliciary all costs
rcnd:.r' ‘t" sz;’ma :;‘::E'g’.f);rt:rd:"‘st deed imme fiately due and payable tn and expenses actually inzun'td in enl’orcing ‘!he ob_!g'ga.!‘tl'uhn al the ‘frust d_e'eg
constitute a brea is fru -d. y . i tee's and attorney’s lees nol e

6. To pay all costs, fees and expenses of this reust including the cost L‘;‘;ﬁ;ﬂ with trustee's A v b
of title search as \well as the other costs and expenses of the trustee incurred date and at the time and
in connection with c‘; in enforcing this obligation and trustee's and attoracy’s plac H to whick said sale may
lees actually incurred. peosot . o i tee may sell said property either

To appuar in and defend any action or proceeding purportirg to in one pa i sell the parcel or parcels at
affect the security rights o powers 'of heneliciary or t:ustee; and in any Suit,  auction to the highest bidder tor_cash, payable at the time of sale. Trustee
action or ;)roce}e’diy;g inl which flhe” l.)en‘;licg’sr:' or 'rus;«u- m?y appear, inclucing  shall deliver to the’Jwrchlurhiu deed in form as required by law conveying
any suit for the lorec osure O his deed, to pay al' costa an expensey, N~ the property so sold, but without any covenant of warranty, express or im-
cluding evidence of title and the beneticiary’s of tru !1u='slaﬂomey’s leets the plied. ’If;w ryecilals in the deed of any matters of fact shall b: conclusive prool
tllmtz;mbf olhnt!o.m,ey's 1:05 l;"f“fomd in ”"l grag b Z in all Cﬂ.!'f(;gihll": be o’l‘ the ltulhlul;e;s tI’lereol. Any perso':v. exclucimﬂ Ilhe trustee, but including
ixe the trial court an an appea! from any judémen or the grantor and bene iciary. may purchase at the sale.

V¢ the trial court, grantor turther agrees to pry such sum as the ap- 4 5. When trusteo syells ’urfunnt to the powers provided herein, trustee
pellate court shall adjudge reasonable as the b netisiary’s or trustee’s artor- shall spply the proceeds ol sale to payment of (1} the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of_the trustee and a reasonable charge by trustee’s

Itis mutually Bgreed that: having utsozr)de:;’ ;ﬁzsossg:go:er:ts\:ﬁtfhf )m'l};:es‘rr u;‘l ‘;,Ie\:dlrn(:::)«mind’zhge;ﬁr;:

8. In the event that any portion or all ¢f said property shall be taken  deed as their inferests may appear in the order af rheir priority ard (4) the

under the right ot eminent domain or condemnaion, Lsneliciary shafl have the surplus, i any, to the grantor o to his successor in infere izted to such
es payable surplus.

rantor in payment of any indebtedness secured
in his perlormance ol any agreement hereunder, time being ol the

such payment and/or performance, the beneliciary may
immediately . h an
i proce! ose this trust deed

right, il it so elects, to require - portion of the moni
a2y compensation lor such takin, i ess of the amount required 16. Beneliciary may from fime to time appoint & suvcessor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointmenit, and without conveyance to the successor
spplied by it lirst upon any reasonable costs ard expenses and attorney’s lees, trustee, the latter shall be vested with all title. powers and duties conlerred
both in the trial and appellate courts, necessaily paid orf incurred by Dene- upon any ftrustee herein n inted hereunder. Each such appointment
Jiciary in such proceedings, and’ the balance .ipplied upon the indebtedness  and substitution shall be made by written instrument executed by beneliciary,
recured hereby; and grantor agiecs, nt its own expense, to take auch I tons. . which, when recorded in the mortgage records of the county or counties mn

all ba nocessary in obtaining such- com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promp iciary’ . of the successor trustee. L.

9. At any time and from time to time upofn wrilten request ol bene- 17. Trustee accepts this trust when tais deed. duly executed and
ticiary, payment ot its lees and presentation of thiz deed and the nate lor acknowledged is made a public record as provided by law. Trustee 13 not
andorsement (in case of {ull reconveyances, for cancellation), without afocting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment o' the . indebtedness, trustce may trust or of any action or ﬁroceeding in which grantor, beneficiary or trustee
(a) consent to the making of &ny map of plat of eaid property; (b) join in shall br a party unless suc action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truslee fiereunder must be eithor on Vanor‘nﬁ, who is an active mamber of the Oregon State Bar, g bank, trust compony

or savings and ioon ossociation authorized 1o di» business under the taws: of Orogon “or the Unlted States,:o fitle inturonce company authorized ' to insure title to - real
property of this state, its subsidicries, offiliates, ogents or bronches, the Un.ted Stafes or any agency |hereo‘, or an exiow agent licansed under ORS 696.505 1o 696.585.
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: .The grantoz: covenants and agrees to .:md W:th the .5 me{rczary and those cIaxmmg under hzm, that he is Iaw-
fully- ssxzed in iee szmple of smd descnbvd teal property 611 has &' val:d unencumbered tztIe thereto .EXCEPT ..
none ; A - ‘ ; s

: . - . R R

and that he will warrant and’ forever da fend tha same ag«zxnst aII persons whomsoever.

The grantor warrants that the proceeds o’ tixe loan represented Dy the above descnbed note and this trust deed are:
( a)¥* primarily for grantor’s personal, family or housshold purposes (ses Important Notice below),

R K RN AR R R Y

This deed app! lies to, inures to the benel't of nnd binds all parties horeto, their heirs, legat devisees, administrators, e fors,
parsonal repr tatives, s and ig The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a benelicitry herein, In conerumg this deed and whenever the context so requires, the masculine

gdander includes the teminine and the neuter, and :the singular number includes the plural.

IN WI TNESS WHEREOF, said gtantor has hereunto set his hand the day é_nd year first above written.

* IMPORTANT NOTICE: IDelelo, by lining out, whl:hwm wa: mnfy {a) or |b) is § .
not applicable; if Y (o} is licable and the i3anef:clary Is a creditor H

as such, word is defined ln the Tru!h-ln-londlng Act ancl Regulation Z, the
Bonafiticry MUST comply with the Acl-and Regulatian-ty making required
disclasuras; for shis. pumou use Steveni-Ness Form Na. 1119, or equlvulen!
If :ompl ance with the /ict Is not mquind disregard thh Tickce,

STATE OF OREGON, .
i ,,,b B 18, .
"LE‘.@‘ hz.; Fal..s I T County of

nrwas:acknowledged belore nwe on This ,rstrument was ucknowledged before me on
N 19.89,8y s ) 19....., by
as..

of ........

. Plbjic !( 1r 0 ‘l‘gon i\'fotary Public for Orefjon
N ! (SEAL)
My commission expirea: / / é 5 /- My ccrmission expires:

e lEQUB"'FOi FUL. RECONVEYANCE
Te te used only when obliations have besn paid.
: . s :

TO: ... . i ey Truston

The undersignod is the legal owner and Aslder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and aatistied. Y ou lkséeby are directed, on .payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancil ail evidence: Aol indebted, secured by, said trust deed (which are delivered. to you
herewxﬁ together thh .mld trust deed) and tu reco ,/w:thouf warrunty, to tha partms dougnated by fhe term.s of said trust deed the

estate row held by yuu ‘under the same. Mml ra con ~yanca and docunients. fa o

DATSD.- e : aia 19

Beneliciary

Da net lese er destray thls Trust Deecl OR THE NOTE which it secures. Both mus! be delivered fo thy trvsteo for cancellation Eafore raconveyanca will be made.

TRUS’F DEED

- (FORM No. 881)° 0% R | L T IR TR R - =0 County of
LTSNS NN LAV IR SR ORT AR O0E i1 T e e D T o cos o r o Leertify. that the within instrument
was received for record on the .22th.day
of AUE. , 19.89
at .123:.14... o’clock ..B.M., and recorded

Grantor SPACE RELERVED

gEOSEPHINE B. YOUNG TRUST - | For

RECORDER'S USE ment/microfilm/reception No...

o | SrelgoTHTinr o ree o s do 0 e o Record of Mortgdages of said County.
Rosebmg, OR ?71}70 it LI NG, S e e i Witness my hand and  seal of
' el | ‘ - County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF . | . .. Evelyn.Bishn.
KLAMATH COUNTY i : e
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