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 THIS TRUST DEED. made this .218E duyof ............ August =~~~ ...19..89.. between
Mark S... _Bab‘cock and Susan L. Babcock

Pesesseresserrenaa eteasstasatanerans

Husband 'and Wife

1t et rsssnans

: .,.....................................esgrantor.WilljamSisemore.astrystee.and
KLAMATH FIRST FEDERAL SAVINGS»AND LOAN ASSOCIATION, a.corporation organized and existing under the laws of the

‘United States, an beneficiary; T S S _
e i : ‘“WITNESSETH: -~ :
" 'The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powsr of sale, the property in
Klemath... County, Oregon, described as: '

Lot 7 .in Block 36, FIRST ADDTION TO THE CILTY OF KLAMATH FALLS, Klamath County, Oregon.

Acct. #3809-032BA-05400  Key #410834 .

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
th: entire unpaid balance shall become impediately due and payable.

which said described real property is ot currently used for agriculturel, timber or grazing purposes,

togather with all and singuler ths sppurtenances, lonements, hereditaments, rents, issues, profits, water rights, easemants or privileges now- or
heraofter ‘belonging to. derived from or in arywiss appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, sir-conditioning, refrigerating, watering anc irrigation apparetus, equipment and fixtures, together with all awnings, venetian blinds, floor
covaring in place such as woll-to-wall carpeting aad linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above duscribed premises, including sll m-?aresf fh.ereln Wth:’) the grantor has or may hi‘;iaffeer 255 u:lieséfﬁrdfh%}flqr gsehcgns crgén

performance of each agreement of the grantor herain contained and the payment of the sum of aﬂg---nu cents
(3...3,. 00.00... ) Dollars, with interest thercon according %o tha terms of a promissory note of even date herewith, payable to the

bensficiary or order and made by the grantor, principal and interest being payable in monthly installments of § . 3
... September 25 19 39 : C

This trust deed shall further secure the paymert of ruch additional morey, . default, any balance remaining in the reserve account shall he credited to the
If any, a8 may be loaned hereafter by the beneficiary to: the grantor or otheis indebtedness. If the reserve or o8, & nsurance premlums
barvicg an Interest in the above described mpert{. a3 joay bo evidenced by a and other charges 1s not suflicient at any time for the payment of such charges
rote or notes. If ths Indebtedness 1ecur bg this trust deed Is evidenced bty  as they become due, the grantor shall pay the deficit to the beneficlary u
mcre than one note, the beneficiary may credit paymenins recelved by it upon  demand, ard if oot paid within ten days after such demand; the benellﬁ;
eay of sald notes or part of any puyment on one note and part on anothe:, may at its option add the amount of such deficlt to the principal of the
48 the beneficlary may elect. obligatlon secured hereby.

The grantor hertby covenants to and with thae trusica and the beneficiary Should the grantor fail to keep any of the foregolug covcnants, then the
tereln that the said premises and property conveyed Ly this trust deed are beneficiary may at its option carry out the same, and gll its expenditures there-
free and clear of all encumbrances and that the rantor will and his heirs,  for shall druw’ interest at the rate specltied in the note, shall be repayable by
excculors snd adminlstrators shall warrant and defend xMs satd title . thezato the grantor on demand and shall be secured b{ the llen of this trust deed. In
tgalait the claims o! all persons whomsocver. this connection, the beneficiary shall have the r cht in its dlactetion to complete

. any improvements made on said premises and also to make auch repalrs to said

The grnnu)r covensnts and agrees to pay sald note sccording to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, asseesments and ¢ther charges levied agafast
sald property; to keep said property free from sll encumbrances having pre- . The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings {n course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premises within uix aonths from the date fees and expenses of this trust, including the cost of title searcg, as well as
herco? or the date construction {s hereafter commeniced; to reimlr and restorc  the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanilke manner any builditg or lmprovement on in enlorcingl this obligation, and trustee’s and attorney's fees actually incurred;
arld property which may be damaged or destroye] and p?. when due, all to appear and defend any action or proceeding purporting to affect the secur-
odts | therefor; to allow beneficiary to 1nipect sald property at all ity hereof or the rights or powers of the benefictary or trustee; and to pay all
times durlng construction; to replace Anr' work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifleen days after written notice frow beneficiary of suea reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy anl building or impiovemicnts now or hereafier  which the benaﬂcmréy OF trustee may apycar and in any suit brought by bene-
constructed on said premises; to keep aill al impro ts now or ficlary to foreclose this deed, and all said sums shall he secured by this trust
herea’ter erected upon sald property in good repall’ and to commit or suiler deed,
00 woste of sald premises; to keep all buildings, ))roper:f and improvements
now or hereafter erected on said premises conticususly: lnsured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the teneficiary may fromi time to time require,.  annual statement of account but shall not be obligated or required to furnish
In 3 wm not less than the original principal sum of the note or obl any further statements of account.
secured by this trust deed, in a comrpany or compzanles acceptable to the be:

dary, and to dellver the orlgiiual poliey l.;f ti}t!uugmcs" |;x cnrreczt Lorén nn&i wjt;a It Is mutually agreed that:
4 wit!

aypraved loss payabls clause in favor o ess ct?u, -.“ o an L n the event that any portion or all of said property shall be taken

¥ d, to the prineipsl placc of busi 2 at lenst L1
gzmhm =y prior toL th e’ ef! etiuse glts x?erd an u;(‘h ;gicy of Inlil‘::‘mllae- 1t l;’r?g °r'xg§flet{’i’éﬁ?ﬁéﬁ'"ﬁ?ﬁ.g&’?ﬂ'%°|ru°'3:'i?§ %ﬂﬁl""ﬁ:ﬁéﬁrbﬁf eolrclde en'rlll .ilnyh-':
insurancs 1s not so tendered, the b ma; o 3 )
dacrerton obtaln insurance for the bemefit of the beneﬂcfﬁ"y. which lnsurn{xca :L"c’;, o "’::’“;:(l’"gl“-iz’!g’eg:&e tu.:);equlr'e that anl o.r"any pcrtlonn of the mone ‘.':
33?'.'1;’15 pon-cancellsble by the grantcr durlng the full totm ‘of the poliey thus payable ns compensation for such taking, which are in excess of the amount ie-
" Quired to g&y all reasonable costs, expenses and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess.  OF ineu by the grantor In such proceedings, shall be paid to the benefl,
ments or other charges nngulmurnnce premiums, the grantor agrees to pay to  and applied by It first upon any r costs and exp and attorney’s
the baneficiary, together with and in addition’ to the rionthly payments of fees necessarlly pald or Incurred *:!vnthe beneficiary in such proceedings, sad the
rincipal and Interest payable under the terms of the nots or obligation secursd  balance applled upon the indebte ees secured hereby; and the grantor
Kcreby, an amount equal to one-twelfth (1/12th) of “he taxes, arsessments nad At its own expense, to take such actions and execute auch Instruments as shall
other charges due and payable with respect to sald property within each succecd-  be necessary in obtalning such compensation, promptly upon the beneflciary’s
ing trelve' ngonthn. :nf a!s?done-thel;:y-alf:gl (x/a:’r‘,h) of tf}z; lnsz‘l:ru“ premh;mzn request.
puyabie with respect o said property withln ea succeeding three years while 2. At any time and from time to time upon written request of the beneficiary, payment of its fees and
s trust deed remalns In effect, as cstimated and clirected by the eneficiary, y N : P . -
steh sums to be crecited to the principal of the. lian. 3atil required for the pmseflulmn?flﬁfsdecdand the note for endorsement (lrftauoll’ull reconveyance. for cancellation), without
several purposes theredsf and shall thereupon be charized to the principal of the affecting the fiability of any person for the payment of the indebtedness, the trustee may (a) consent to the mak-
{%‘enhconré I‘d u!.;xe 1:":!:»%:: o: sthle Fee;;vﬂfhlrcyéo:g: l:lné; o:‘% :L{g re.u t?“t:epg;ldnﬂi; ing of any map or plat of said property: (bt join in franting any easement or creating and restriction thereon. (¢}
premiums, taxes, assessments or other charges whin they shall become dac 0 i any subordination or other agrement affecting this deed ur the lien or charse hereof: () reconvey
and Pﬂl‘iﬂ!- without warranty, all or any part of the peoperty, The axantev in any ieconvesance may be described as the
“ersan ar persons kel 0 theretn™ pad the teazals thonan of any matters ne fats xhal! he onnclusive
7hile the ntor Is to pay any and all taxcs, sinessments snd othsr : N N ) i . N
charges levied orm:l!tsstd agni‘r)u snlﬁ property, or any part thereof, before precd of the truthfulness thervnd, Trustee's foes s amy of the services in thes parazass sl he 1w ks than
the same begln to bear Interest and also to pay jtemluins on all Insuranse $5.00,
licien upon sald property, such payments are to b: mrce through the bene-
iciary, as nforesaid. The grantor hereby authorizes the beneficiary to pny 8. As additlonal security, grantor hereby assigns to beneflciary during the
any and all taxes, aisessments and other charges evied or imposed agalnit  continuance of these trusts all rents, issucs, royalties and profits of the pro-
s8id property In the amounts as shown by the stalements thereof furnishid perty affected by this deed and of any personal property located thereon. lf;nu
by the coltector of suth taxes, assessments or other charges, and to pay the grantor shall dcfnun in the payment of any Indebtedness secured hereby or in
insurance premiums In the amounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to col.
ths Innurance carriers or thelr representatlves, and to cherge sald sums to the lect all such rents, issues, royalties and profits d prior to default as they
principal of the loan or to withdraw the sums whi:h miny be required from  become due ang payable. Upon any default by the grantor hereunder, the beno
the recerve noy, d for that purpose. “The grantor agre: fielary may at any time without notice, eithér In person, by agent or by a re-
fn no svent to hold the beneficia responsible for failure to have any Insur. cefver to be appointed by a court, and without regard to the adequacy of sny
ance vritten or for asy loss or damage growing ott of a defect In. any 13- aecurity for the lndebted{ms hereby tecured, enter upon and tike possession of
surance policy, and the beneficlary hereby is authorired, Ia the event o sty sald property, or any pert thereof, In its own name sue for or otherwise collect
loes,to compromlse anc settle with any fnsurance ¢mpery and to -Japl *1Y  the rents, litues and profits, including those past due and unpaid,
euing e Lot S The dditdhens (o g Ane chtstachion B i, ‘e, St and sxpenach of Sperln a5 oot Telving rnson
; 1- ' ] ¢ attorne ee n any lodebtedness s ere
1 ot upon aale or o'ber sequisitlon of the propert by “he beneficlary aftsr gy the ben letary '.m;)o deunyn:ne, 7. &3 tuch order




the colfection

4. Ths catering upon and zaking possesaion of
18 £2gurnnco pols

of sueh Temds, lssues and protits or the proces: of fire’
asation of awards for 3.3 uxlnf amage of thtr property, Al
eatfon or release theveof, as aforesald, ‘e o o walve any de-
fault or notice of default horcunder of invalidate any act, done: pursuant to
such rotiee.
shall notity beneficlary in writing 0! anJy sale or con-
described rropeﬂ.y and furnbth boneficiary on &
such personal inlormu ng ths purchaser as
required of a new joan appiicant and thall pay benefldary

5. ‘The 10!
tract for maly of
form supplied it with

adly be

chatge.

esatnce of this inttrument
y irdcebtedoess secured hereby or i1 perlormanc? of any
declare all surit secared heredy im-

mediatel tee of written potlee of default
end elect! ! s +h mnotice_ trustss ahall caule to be
duly filed for record. Upon of sald potice of defaults and. clectlon to nell,
3 trustes this trust dord and sll pmmhuéll;y

]

and tipon default by the
tor in
agreement

ditures 8 d heredy: P
of sale and give Jotice thereof as then

7. After default and any timy poor B five davs befoee the date st by the Trusta for the TRIteE'S Sale.
the grantor of ather persen s0 priviteged may pay the entire amount then die unda this st Jeed and the
ohligations secured thereby (including costs and expenscs a-tually incurred in ep inrcing {1 terms of the uhliga-
tion and truste2's and attorney's fees not exceeding the amount provided by law! other (han such portion of the
princigal as would not then be due had no default occum d and thereby cure’ he deault.

be rechired by 18w following
g of. s)d notce of sale, th

Sat ab juch time and glu:e ot
reafter 100Y postpone he uple by pul ifc an-

?f‘ has hereunto set his hand and seal the day and year first above

STATE OF OREGON ¢
County of ..K}‘amath ..... ‘;ss

THIS 1S TO CERIFY that on fals 8T X S
Notm—y‘ Public_in and for sald county and stats, possoncly OP
Mark S.. Babecock ~and Susail {._. Babcoc

pergonally Kithr,js o the identice! inétAdual &
the_)l.»gmgp&ed'}l{& egimg freely and volunterdly
£S5 kﬁ'gfﬁﬁm@h 1 have hereuntc: set
Qo i ;'

., s
. .
LIYRYIM

21st ' August

.5} the within pamed ..—

. [ ——
qamed in and who executed the foregoing instrument cnd

Notary Public for Qregon
My commission expires:

N\

cobncement, &b the. time fixed b ‘the preceding cment. The
2ol ver to the purchaser his ines in form a3 mm taw, conveyle
party 80 pold, but . without oy cavensnt Of. ty, 6Xpross or-
Focitals in -the d of any. matters or facis 8 be conciuclve proof -
truthiuiners thereof. Any percon, excluding the trustes but ineluding th
aad the beneficiary, MAY purchase at the gale.

" 9, 'When the Trusteo nells pursuant o the powors provided beceln,
trustee shall agpl “the ptoceeds of the trustes’s sals ab follows

the expenses of the sale including the compensation of
reusonable chnrge by the at ey. - (2) To the
trust deed. (3) To all persons haviog recorded
{ntercsta of the trustee In the trust deed as
order of their priority. (4) The surplus, it n.n{(,’
dved or to his successor in interest entitled

10. For any reason permitted by 1aw, the
int a T 3 to any

PP or_s!

¥ trustee appolnted bereunder. Upon such
v:yance to the successor trustee, the 1atter shall

and duties conferred upon an trustee herein named Or 3D
such appoint ¢ and substifution shall b
by the veneflclary, ini ref! to thi

record, when recorded {n the office of the county clerk of recorder of the
county or countles in which the property I8 aitusted, shall be conclusive proof of
pruper appointmeat ol the successor trustec.

11 Trustec

the trustee,
obligation

liens subsequent

thelr [nterests appear in

to the grantor of the trust
such surplus.

beneficlary may from time to
trustee named

time

accepts this trust
tedged |s made & ublle record, as
0 nom{ apy party hereto of pend other deed ol trust or of
any action or proceeding In which the gru clary or trustee shall be 8
party unless such action or proceeding 18 brought by the trustee.

12. This dded ap) to the benefit of, and binds sll parties
hereto, their helrs, 1eg administrators, executors, successors and
assigns.  The term **benetic mean the holder and owner, includiog
ledgee, of the n whether or not named as 3 beneficlary
erein. In, construing this deed and whenever the context, so requires, the mrs-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

duly executed and acknow-
The trustes {8 not obligated

written.

9 —

i
OLLEoE... ... R

abcock

1022

Susan L.

before ms, the undersigned, @

e

acknowledged lo me that
sos therein expres

/14,
F-o-10

ey

P

"Mark S. Babcock
" Susan L. ‘Babcock R
Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
Beneficicry
~ Alter Recording! Return To: )
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSQCIATION
540 lﬁtin gtr,eet -

Klamath Falls, OR 97601

(DEN'T, USK THIS
SPACE; REGERVED .
¥oit RECORDING "
LALEL IN COUN-
3 WHERE
USED.)

STATE OF OREGON } .
LT : S.
.. County of K}.amath ..... .
I certify that the within instrument
record on the 25th
., 1082,
- at3:25...o'clock _P_M., cnd recorded
in book~ M8 .o on page-13972
Record of Mortgages of said County.

Witness my hand and seal of County
adfixed.

_Fyelyn BiehB oo
County Clerk

By@,é%m%’)ﬂ,w&m@ﬂb

Deputy

Fee $13.00

‘£EQUEST FOR FULL
bo wiod only hen obligationn

Te

Trustee

Tho undorsigoed s the legal owner gnd holder of
1ave heen fully: paid and satisiled- You horebyy are directed, on paymen
pursucat to statate, to camcel all svidances of iz debledness secured by 8
{rust. deed) emél to, reconvey. viithout wast oly;

TO: William Sisemora, Y,

paome.

all indeblocness socured by the foregoing trust

RECONVEYANCE
have beon pald.

deed. All pums secur

t to you of any sums owing to you under tho terms of sald
atd trust deed
to tho parties €4 signated by tho torms cf said trust dsed the esiate now

(which are delivered to you horowith together with

hold by you

Klamath First Federal Savings & Loan Association, Sareficiary

0 T




