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HIS FRUST DEED made this ..
“AUSTIN AND RUTH

as Grantor, LA .
EUGENE H 5. GCAST HUSBAND “AND

as Beneficiary,

b e el

. WITNESSETH: : S
' Grantor irrevocably grants, bargairs, sells and conveys to trustee in rust, .with power of sale, the property
in . KLAMATH . _County, Oragdon, described as: ; LT R
‘ Linlg, Block 21, FOURTH! ADDITION 70 KLAMATH RIVER+ACRES ,oin-the:

County of Klamath, ‘State of Oregon. craen S

95 HAP 3907-26D0 TL 3100

together: with all and singular the tenements, | ereditaments and appuartenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING: PI;RFORMANCE of each agreement ol grantor herein contained and payment of the

sum of .. LMENTY T..H.Q“...'I'.H.O.U.S.AND.....E..I.Y.E...H!JND.RED.,_.AN.D‘..HD/_.lDD.

T O S W Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary cc. ordor and made by grantor, the final payment of principal and interest hereof, if
not tocner paid, to pe due and payable ... . Apgust-ZUy : eetenny 192 L

The date of maturity of the debt securad g'ulﬂyn"’m‘im%g? i the date, stated abgoée, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigrned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’'s option, all obligaticrs secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and paye¢ble.

‘T'o protect the security of this trust deed, grantor agrees: . - ; e .

1. To protect, préserve and maintain said property in good condition grantm.g any sasement oOr creating any ‘resrnc_hon thereon; (c) join in any
and repirs g lisk any building or irnorovement thereon; subordination or other agreement affecting this deed or the lien or charge
; i v 3 i . .thereol; (d) reconvey, without warranty, all or any part of the property. The

gocd and lik _any reconveyance may be 'described as the “person or persons
ont tructed, damaged or itled thereto," and the recitals herein of any matters or facts shall
'all costs incurred therefor. 1 eol, Trustee's lees for any of the
©os 3, Togompl it ordinances, refulation, covenants, condi- i { Icss than $5.
ticns end re: tions ifflecting said property; il the lieneliciary 30 requests, fo . .10, Upon' any beneliciary may at any
ji ipd such financing statements pursuant_ lo the Uniform Commer-  fime without notice, either in person, a receiver to be ap-
cinl Code as the beneficiary may require Fd to pry for liling same in the pointed by a court, and without regerd to the adequacy of any security for
proper -public olfice qr "oflices, ‘a3 well as the cost of all lien scarches mad? the indebtedness hereby secured, enter upon ‘and take possession of said prop-
by Eling . ollicers” or cearching agdencies as may be deemied desirable by ths  erty or. any part thereof, in its own name sue oF e collect the rents,
benaliciary-, - . issues and profits, including those past due and unpaid, and apply the same,
4. io pfuv;de.a the buildings less_ws!s and expenses of operation and collection, including reasonable atfor-
naw or hercaiter erected H mage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as foi f e require, in ficiary may determire.
an agount not less than $1.) surab. X 3. LU , written in _11. The entering upon and taking possession of said property, the
compiinies acceptable to the TeNCIrY, wit P e latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shal! be delivered to the E insured;  insurance policies or compensation or awards for any taking or damage ot the
it the grantor shall iail .or any reason to procure wuny tuch insurance and o property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to she beneliciary at least filteery days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance nov, or herealter placxi on said buildin{s,  pursuant fo such notice.
the beneficiary -may  procure the same at g(nnror's vx pense. The amounl 12, Upon delault by grantor in pay ¢ of any indeb secured
collected under any. Jire or other insurance policy 1niy be applied by beneli-  heceby or. in his perlormance of any agreement hereunder time being ol the
ciary upon any indebtedness secured hereby and in oych order as beneliciary’  essence with respect o Such payment and/or performance, the beneliciary may
nay determine, or at option of beneliciary the entire arount $2 collected, 07  Jeclare all sums Ly immediately due and payable. In such an
uny part thereof, may be released to grantor. Such application or release shall  eyent the beneliciar B 1 proceed fo foreclose this frust deed
nat cure or waive any default or rotice of Jefault lereunder or invalidate any  in uity as a mortdade of et the trustee to loreclose this trust deed by
act cone pursuant fo such notice. advertisement and sale, or may direct the trustee to pursue any other right or

3 remedy, either at law or in equity, which the beneliciary may have. In the cvent
the beneficiary elects to foreclose by advertisement and sale, the beneliciary of
the trustee shall execute and cause to be recorded hia written natice of delault
] G and hia election to sell the said described real property to aatisfy the obligation
to beneficiary: should ¢ o fuil to make pamert of any taxes, assesi-  gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payaile by granlor._enhcr notice-thereof as then ‘required by law and proceed to foreclose this trust deed

direct payment or by _providirg beneliciary  with tunds _with- which 10 in the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary miy, at its optin, make payment thercol, 3. After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with_interest at the rate tet forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hareby. together with the obligations described in’ para 4-aphs 6 and 7 of this sale, the grantor of any’ other person so privileged by ORS §6.753, may cure
trus! deed, shall be added < P § the debt secured by :Ris  the default or ‘delaults, If the delault consists of a lailure to pay, when due,
trust deed, without waiver ; lrom breach of any of the  sums secured by the trust deed, the delault may be cured by paying the
covenants hereol ard lor such payi] aforesaid, 07 entire amcunt due at the time of the cure other than such portion as would
erty hereinbelore described, a g h - i 2 d - not then be due had no deinult occurred. Any other default that is capable of
same_extent that they are bound , ' 3 A being cured may be cured by tendering the performance required under the
Cescribed, and all such payments s1e due sand payable with-  obligation or trust deed. In any in addition i
out notice, and the nonpayment thereol shall, at the option ol the beneficiary, detaults, the person e i
render all sums secured by this trust deed immetliately due and payable and and ex;;emes actunﬂ‘y i
cornstitute a breach of this trust deed. S ; ) todether with trustee’s ani

6. To pay Jees and expenses of this trust including the cost  py law.
of title search as well as the other costs ard expenses af the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and irustees and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. | B n g . . S bc-‘poatpomd‘as.provided by law. The trustee may sell said property either

. To appear 1n and delend any action of proceeding purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at

afisct the security rights or powers of beneticiary or rrustee: and in any suit, auction to the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceedicg in which the beneliciary or {rustce may appear, including ohall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pa/ all costs and expenses, In- theedprgpcrty so sold, but without any covenant or warranty, express or im-
cliding evidence of title and the beneficiary’s of trust=¢'s attorney’s lees: the plied. The recitals in the deed of any matlers of fact shall be conclusive proof
amount of attorney’s fees mentioned in this part graph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
the trial court and in the event of an uppeal from any judgment or the grantor and beneliciary, may purchase le.
decree ol the trin! court, grantor further agcees (0 8V s.ul:h sum &s the ap- 15, When trustee sells pursuan " rovided herein, trustee
pellate court shal! adjudge reasonable as the bionelwiary's ¢f trustee's at{or- shall apply the proceed: es of sale, in-
ney's fees on such appeal. cluding fhejcompe:suligr,: o o nable <f e by"trmtee's
: - . attorrey, (2) to the o igation secured by the trust . (3) to all persons
itis mutuzlly Bgreed th&t', . having v ed liens subsequen! 0 1he interest of the trusfee in the trust
8. In the event that any acrtion or all ¢l said property shall be tcken deed a3 their inferests may appess @ 1he ocder of their priority and (4) the
under the right oi iment ds i or % 3t & Lenelacs sh. i

d.

¢rection liens and to pay al!
dazes, BSsESIMNE levied or assessed upon of
agairet said proj t of such tates, pracssments and other
cguja becoms pa i1 snt and promptly celiver receipts theralcr

on. y shall have the surplus, i anry, to the gramtos or & Als sccessor in interest entitled to such
to require that all or any porhon of the morues poy sble

lor such taking, which are irn rxcess of the amount required 16. Beneficiary may from time to time appoint a successor or succes-

we3le costs, expenies and attaney's lees necessarily pax ed herein or to amy successor frustee appointed here-

ed by grantor in such proce i ! paid to beneficiany and n such appointment, and without conveyance o the successor

applied by it lirst upon any reasonabl fees, the latter shall be vested ith all title, powers and duties conlerred

Loth in_the trial &nd appellate courts, necessaily porid Lene- tee harein named or appointed hereundet. Each such appointment

{iciary in such jroceedings, and the balance applisd u, ai ituth 1 be made by written instrument executed by beneticiary,

ecured hereby; and grantor agrees, at its own expinie, which, . when recorded in the mortgage records of the county of counties in

tnd execute such instruments 41 shall be necissary in obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneliziary's request, of the successor frustee. .

9. At any time and fropa time to time upof wriften request ol Sene- 17. T hen this deed. duly executed and
jiciary, payment O i ‘ i i this deed and the note for i rovided by law. Trustee is pot
andorsement (in case of full reconveyances, k! ncellation), without altecting H ing sale under any other deed of
she liability ol any person for the payment of the indebtedness, trustce may trust or of f eding in which grantor, beneficiary or trustee

(a) consent to tha making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trusi: Deed Act provices: that the teustea |ereunder must be. sither: on- atterney, who . 15 an- active - member of the Oregon State Bar, a bank, trust company
or savings and loan associorion authorized to do butiness undsr the lows of Oregon or the United States, o title insurance company cuthorized to insure title to real
property of this sate, its subsidicries, affiliotes, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS £96.505 1o 696.583.

e e s e T e e e
prseimmes .____—-“,_______-.————-__,,___———- e m————




1! _The grantor covenants and ajrees to and with tvhe'-;ben:sfx’ ' ‘dnd those claiming iinder Rim, that ke’ is law
tully seized in fee simple of said desc tibuct real property and ‘has ‘a- valid; unencumbered  title thereto~ - -~ -~

and_that. he will warrant nnd forever delond the same iigainSt'aII perséﬁs whomsoever.

The grantor warrants that the proceeds of rhe Joan reprasenhd by the above described note and this trust deed are:
(a)* primarily for granto:’s personal, iamil:- or household purposes (see Important Notice below ),
(b) for an organization, or (even it §ram'or is a natural person) are for busi -or cial purposes.

This deed applies to, inures to the baselit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
persynal ropresenistives, successors and assigns. ‘The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a'beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gendcer includes the leminine and the ter, and (he singular numior includes the plural, .

IN WITNESS WHEREOF, said jjrantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by fiaing eut, whitheve: warranty {a) or (b} is

nat ¢ ppliceble; If wunanty (o) is ajpplicabls and the beneficlery is o credilsr

as stch word is delined In the Tryth-In-Lendh p: Act gnd Regul Z, the
bonteliclary MUST esmply with the Act and ReguicHon by making requind -
discie sures; for this surposa usa Stevens-Moss Forn) No, 1319, or equivalort, :
1 cotaplianice with the Act is not required, disregard iz nolice. . i

[d3 ‘u signer of the ebovn Isa eration,
woe 131 form of aduwkl.’gum??ppuﬂ .)

STALTE OF - ﬂZ ) STATE OF OREGON,
; O have ) os. Count
Countyof .. JfYe Y R EY =" i) i County of .......
..., Thia instrunient way acknowledged before me on | This instrament was acknowledged before me on ...
yf,b} i L - 19 ...,by :
as ..
of . .

A T it
1952 Notary Publii: for Cxugms Norary Public for Oregon
:':- : ’»f"jl’/

m’sﬁﬁ' expires: o ":" \ N 1997 My cammiuianbexpires:
L R 2 . . . .

* < ’ N
Wt

REQQUEST FOR FULL RECONVEYANCE
T3 be uied only when e)ligaticas have basn poid.

. "A.E..\
L e

TO: RO , Trustes

. The undersignsd is the legal owner and hol-ise} of all indebtediess secured by the foregoing trust deed. All sums secured by said
trust deed have beon fully poid und satistied. Yot horeby are directod, on payment to you of any sums owing to you under the terms of
3aid trust deed or pursuant to statute, fo cwicel all evid of indebted, - socured by said trust deed (which are delivered to you
Aorawith together with said trust.deed) and tq reconvey, without war-anty, fa.the parties designated by the terms of said trust deed the

~ [EEERT T SRR RO NER A Poave . IS R S
estate now held by you under the same. Mail. racorveyance and.documenta to DRUED

Beneliciary

3o net tese or daitray this Trust Doed OR THE NO!E whih it oactvres. Beth rmu.t be dalivered te the trvstee for befors will bo made.

I TRUST DEED: | : & » STATE OF OREGON, \ s
(FOM Ne. 831) County of Klamath )
4 ‘l:'l.v!nn'-nm LAY/ :PUR, CO.. PORTLAND, ORE," - ] . B H I wrtify that the Within instrument
o P .vvas received for record on the .23%th._day
Aug, ,1989, ,

" SPACE IUIBERVED in book/reel/volume No.

FOR page ... 93 ... orasfee/file/instru-
nscogmtn‘s use ' ma_nl‘/mg‘ad‘ilm/mcept:bn No.......!_}.éZB.,
Ly el i v o Record of Mortgages of said County.

AR Witness my hand and “seal 'of
: ( App-}n n:céggm_a a:yunr}»;r&éi, BNl R L e e Coul'tt{' afhxed : :

¥ "*" .rsf‘""‘.“"u R ;ﬁ"f{“) T e ~Evelyn Biehn..County. Clerk. ..
’ﬁ@%ngé?‘g e A NAMK . TInLE

N Boneticiary

fﬁigy@ti’@ifﬂ Y5 0504 - BSassline XXt beadkedeDeputy

i

i
3
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Tee-$13.00




