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NOTICE OF DEFAULT AND ELECTION TO SELL.

Reference is made to thag'tce'rtéin trust deed made by ..Bradley..D.. Newcomb

eaigeninianaceae s b - , as grantor, to
Mountain Tit: ompany. of Klamath County as trustee,
in favor of l ..., as beneficiary,
dated ey 190, 87 recorded ....Bugust 24 ,19.87, in the mortgage records of
: County, Oregon, in book/reel/volume No. M87 at page 15213 or as

[eS IR ARERE/ microfilm LEEHABR No. w.oooeemccce (indicate which), covering the following described real

property situated in said county and state, to-wit:

Tots 5, 6, 7 :and 8 in Block 19 of NORTH KLAMATH FALLS,
taccording -to- the official plat thereof on file in the office
of the County-Clerk. of Klamath -County, Oregon.
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The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed :xcept as permitted by ORS 86.735(4).

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successcr in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is' made is grantor's failure to pay when due the following
sums: Monthly payment:s of $100, payable on the first day of each month,

and an additional payment of $2,000 on September 1 of each vear
beginning Septembezr 1, 1983, and on the first day of each September
thereafter. Last payment made was May 5, 1988.

By reason of said ‘defau::'t, the behef_iciary Ilésdéél;aréd all Sums owing on the obligation secured by said trust
deed immediately due and pay.sble, said sums being the following, to-wit:

Principal e $15,900.00
Interesit at9% per

annumn through

8/24,'89, $ 1,967.91
plus $3.9205 per $17,867.91
diem until paid

Notice hereby is given that the beneficiary and trusteo, by reason of said default, have elected ard do hereby
elect to foreclose said trust dead by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold
at public auction to the highest bic'der for cash the interest in the said described property which the grantor had, or
had the power to convey, at th: tine of the execurion by him of the frust deed, together with any interest the grantor
or his successors in interest acijuired after the execution of the frust deed, to satisfy the obligations secured by said
trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the rea-
sonable fees of trusiee’s attornuys.

Said sale will be held &t the hour of 11:00 o'clock, M., in accord with the standard of time established
by ORS 187.110 on .....9anuary 1l . - 1990  at the following place: .. Klamath. CONRLEY. .....cocccvvenes

Courthouse .. ... S eeeereseten ... in the City of ..Rlamath. Falls, County of

Klamath Falls . SL‘ate‘df:Oregp‘rl, which is the hour, date and place last set for said sale.




Other. than as shown of record, neitker the said. bapeficiary nor the said trustee has any actual notice of any -
person having or claiming to have any. lien upon or intetast in the real property hereinabove described subsequent
to the interest of the trustee in the trust dead, or of any successor in interest to the grantor or of any lessee or other
person in possession of or occupying ths property, except: ' : - S e

NAME AND LAST KNOWN ADDEISS E NATURE OF RIGHT, LIEN OR INTEREST

None other than ‘as sh'c‘wn‘ of record.

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before
the date last set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment
to the beneficiary of the entire amount then due (other than such portion of the principal as would not then be due
had no default occurred) and by curing any other default complained of herein that is capable of being cured by
terdering the performance required uncler the obligation or trust deed, and in addition to paying said sums or tender-
ing the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the
obligation and trust deed, fogether wi th trustee's and attorney’s fees not exceeding the amounts provided by said
ORS 86.753. . . .

I construing this notice, the masculine gonder includes the feminine and the neuter, the singular includes the
plural, the word “grantor” includes any sticcessor in intersst to the grantor as well as any other person owing an obli-

gation, the performance of which is sectired by said trust dzed, and the words “trustee” and “peneficiary” include their
respactive sUCCessors in interest, if any.” L N _7(
. P

DATED: cooteeovoeerersnriers Z.\ugnsj;..%‘.ﬂ.‘;19.8.9... [N ¥ & ; )
4 L Successor=Trustee | BEHSISNYy (State which)

(i# the sigaee of the abova Is @ cerparaticn, et ) )
uas Ve forrs of ecknevrlcdgment opposite.) iy, {ORS 194.570)

STATE QF,QRECrON, O i) - STATE OF QkEGON, County of . . . dss.
Count{o" RK":" 3'151':1.’ ion . ; 3 The loregdoing instrument was acknowledged betore me this

Tho“)‘ saZoirfl :ixg‘lfu;i‘:ént was acknowledged before
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20 g.'u's‘;-\ :
e secrefary of

bx)

t, and by

a... ... corporation, on behalt of the corporation.

Ca. Notnry Public for Oregon
g S Pt B (SEAL)
ig#lon expires: , My’ commission expires:
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INOTICE-OF DEFAULT AND . ||: .. . @ - =~ =  STATE OF OREGON, }ss
: ELECTION TO SELL - : < L4 tel Liew . i -.Countyof... Klamath..... .
{FORM No. 834) . i I certify that the within instru-
ATEVENS.NESS LAW PUB,GO,, PONTLAND, OR. o | ) ment was mi"d Ior mrd on the
Re: Trust Deed From - A .. 28th_.dayvof Aug.. 19..89
B e \ R | E ¢ 10:59... dclock .A..M.,
Bradley.D. Newcomb * 5 8 ocl and recorded

e S ) 2" -in book/reel/volume No...MB9.........on
S G;an('cjl‘ SPACZ :::ERVED ' page 18043 .. or as fee/tile/instrument/

o Y - TR RECORDER'S USE " microfilm/reception No. .. 4541........... s
Mountain Title Company: i Ponrive e : " Record of Mortgages of said County.

of Klama-?h Cogn.ty Trusice || e o B  Witness my hand and seal of
AFTER RECORDING RETURN TO ] ’ o * County affixed.

Ray W, Shaw [ o
P. 0. Box 1048 S s o ' NAME

| salem, OR, 97308 ByQOuslrmee AN utberbtd Deputy
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