,.; TWE ? §91

19.89 . BETWEEN __EAROLD BUFF &

_DARIIFIRUNNELS 55 <. B : Lo K : ,
ASIMORTSAGOR; 5AND, AMVI3ST, SURETY INSURANCE" COIPANY” PO BOX 4500, WOODLAND HILLS, CA 91365

r
AS 'MORTGAGEE; -

;fyfiWIzﬁssgéTﬁ;ffﬂﬂiffﬁ8~§T;ﬁiﬁORTGAGQRMFOR AND IN CONSIDERATION OF TiE EXECUTION OF VARIOUS

BONDS ON BEHALF 6?”’"“EVRS”REFORESTATIONfCOMPANY :
vtBY—TH8~SAIDVMORTGAGEB,.DOES«HEREBYMGRENT,}BARGRIN, SELL’ AND CONVEY UNTO THE SAID
MORTGAGEE, SUCCESSORS AlID hSSIGNS THOSE CERTATN PREMISES ' SITUATED IN THE COQUNTY OF
‘§i>zi¥éﬁdgnnath»~<.uwu._ﬁ,.AND,STATEQOF OREGON; AND 'DESCRIBED.AS FOLLOWS :
'"'“The'Southwesterly~1J2~of Lot 6.-and all of Lots . 7, 8, 9, 10, and 11
in Block 10 and Lotg 1, 2, 3, 4, 5, 6, in Block 14 of Riverside =
TrrAddition to the- City-of-Klamath Falls. = o

; sl .' . A ; B
TOGETHER WITH ALL AND SINGULAR THE TENEMENTS HEREDITAMENTS AND APPURTENANCES THEREUNTO
BELONGING OR IN ANYWISE APPERTAINING, AND{ WHICH MAY HEREAFTER THERETO BELONG OR
" "APPERTAIN, ‘AND  THE RENTS;AISSUES~ANDHPHOFITSMTHERBFROM,\AND,ANY AND ALL FIXTURES UPON
o gsagnfpnmuzsssngm;Tnxirgygkop THE EXECUT'ION OF THIS MORTGAGE OR AT ANY TIME DURING THE
ERM. OF, THIS. MORTGAGE; s T '

R PR P Rt e L -

TO HAVE' AND TO HOLD THE HAID PREMISES WITH THE APPURTENANCES UNTO THE SAID MORTGAGEE,
'HISMSpCCBSSORS'AND ASSIGHS FOREVER, Sox oL ;
+ THES CONVEYANCE IS INTENDED AS A;n931¢AQE"fQ"$E¢GRg;én&uznr OF ALL SUMS WHICH MAY
:!BECOMEMDUE:UNDERHTHB“GENERAL Iunagn;ryzasgzgusnr;upggn'“' MAY 6 ‘

+ TERMS. OF | WHICH; ANE : INCORFORATED' HEREIN .

i THE MORTGAGOR WARRANTS THAT THE MORTGAGE IS FOR AN ORGANIZATION OR (EVEN IF MORTGAGOR
S IS: A'NATURAL PERSON): ARE FOR BUSINESS. OR, COMMERCIAL PURPOSES OTHER THAN AGRICULTURAL
. PURPOSES. ", ., - : : - o o T gl

L Ty N I NI o ' o
* THIS INDENTURE 1S FURTHER :CONDITIONED UPON THE FAITHFUL OBSERVANCE BY THE MORTGAGOR OF
| THE FOLLOWING COVENANTS I)ZREBY EXPRESSLY. ENTERED. INTO. BY THE MORTGAGOR, TO-WIT;

i UPHAT MOR'TUAGOR 1S LAWFULLY SEIZED OF SAID PREMISES, AND NOW HAS A VALID AND UNENCUMBERED .
© - FEE SIMPLE 'TITLE THERETO, i

. AND THAT HE WILL VIARRANT AND DEFEND THE SAME AGAINST THE CLAIMS AND DEMANDS OF ALL
‘PERSONS'WHOMEVBR;" SRR o TR O S " .

'"HAT HE WILL PAY ALLfsuﬁé‘bﬁn'uuu&n‘fﬁs‘GBNBRAE*INDEM&ITY'AGREBMENT AND ALL INSTALLMENTS
PF IyTBRE:S'I: ;THEREON PRQMPQ:,LY _/'\S T"E SAME BECOME DUE., ACCORDING TO THE TENOR OF SAID

NGREEMENT;

. THAT SO LONG AS THIS MORTG)\GE SHALL REMAIN ‘IN FORCE HE WILL PAY ALL TAXES, ASSESSMENTS,
"IND OTHER CHARGES OF EVERY NATURE WHICH MAY BE'LEVIED OR ASSESSED UPON OR AGAINST THE
SAID PREMISES WHEN DUE AND PAYABLE, ACCORDING ‘o LAW, AND BEFORE THE SAME BECOME
-DELINQUENT, AND WILL ALSO I'AY ALL TAXES WNICH MAY BE LEVIED OR ASSESSED OH THIS MORTGAGE
'OR THE DEBT THEREBY SECURED, AND WILL ‘PRCMPTLY ‘PAY AND SATISFY NANY MECHANICS' LIENS OR
;éTHER‘INCUMBRANCES,THAT MIGHT BY OPERATION' OF ‘Law OR OTHERWISE BECOME A LIEN UPON THE
fH¢RTGAGED‘bREMISB$fSUPERIORk?OiTHEVLIBN'OF THIS ‘MORTGAGE; -

' THAT HE WILL KEEP ALL' THE' IMPROVEMENTS ERECTED ON SAID PREMISES 1IN .GOOD ORDER AND REPAIR

.AND WILL NOT COMMIT OR SUFFER 'ANY WASTE OF TiE PREHISES HEREBY MORTGAGED. AT THE

, REQUEST OF THE MORTGAGEE, THE MORTGAGOR SHALL JOIN WrTif THE' MORTGAGEE IN EXECUTING ONE
OR MORE FINANCING STATEMENTS' PURSUANT- TO ‘THE UNIFORM COMMERCIAL CODE, IN FORM SATISFAC-

.. TORY TO THE MORTGAQBE AND “ILI; PAY FOR FILING THE SAME IN THE PROPER PUBLIC OFFICE OR

OFFICES, AS WELL AS' THE COSTS OF ALL LIEN SEARCHES MADE BY FILING OFFICERS OR SEARCHING
AGENCIES A5 MAY BE DEEMED DIZSIRABLE BY THE MORTGAGEE. -

TUAT 80 LOWG As THIS MORTGAGE EHALL RE HE -WILL 'KEEP THE BUILDINGS NOW

. BRECTED, Oft ANY WHICH MAY hilREBnL#T PED 1D PREMISES INSURED AGAINST; LOSS OR
' DAMAGE BY FIRE, WITIl EXTENDI T OF 'THE MARKET VALUE IN SOME

- COMPANY OR COMPANIES ACCEPTIBLE TO SAID MORTGAGER AND FOR THE BENEFIT OF BOTH PARTIES

HERETO AS THEIR INTHRESTS MAY APPENR, AND WILL DELIVER ALL THE POLICIES AND RENEWALS
THEREOF TO SAID MORTGAGEE. j o Py

NOW, THEREFORE, IF THE SAID MORTGAGOR SUALL PAY ALL SUMS WHICH Mny BECOME DUE UNDER THE
- GENERAL INDEMNITY aqasauggr;pﬁb'gqppgfsupmy SNTISFY AND COMPLY WITH THE COVENANTS

. HEREINBEFORE SET sonrﬂ,,?ugm‘?n:s’¢pnyzgauca;suqnnlqgfyq;n, BUT CTHERWISE TO REMAIN IN
_FULL FORCB AND VIRTUE AS R HORIGNAGE TO SECURE THE PAYMENT OF ALL SUMS DUE IN

,chbgpgﬁﬁsﬁwlryjrﬂg&:sgaéﬂovLThm;GS@sgaL ﬁqpegu;irfxcnathgni'Ahb*ruz PERFORMANCE OF THE
. : ces : . s i ) ) ¢ Pt < :

i%




. msm‘lg}

T,BEING AGREED THAT ‘ANY FAILURE TO PERFORM

fRAL INDBMNIPY AGREEMENT OR THIS MORTGAGE WHEN THE SAME
OR TO PER%wRM AN AGREEMENT HEREIN CONTAINBD, SHALL GIVE
L

_"_}nj'rc;\ E, A'r ()ch UE zmn 173
i

iy ] LE AMOUNT DUE’ ON SAID’ AGRBBMBNT, "OR -
AND THIS MORTGAGE BY REASON
" AND TR *SAID ‘MORTGAGOR SHALL FAIL TO

SJOv ANY LIEN OR INSURANCB PREMIUM AS HEREIN PROVIDED TO

THE MORTGAGEE SH ALL
ADDED TO AND BECOME
AT A RATE OF T

SHALL BE
INTEREST

HAVE THE OPTION TO PAY THE SAME ‘AND ANY PAYMENT SO MADE
A PART OF 7HE DEBT SECURED BY THIS MORTGAGE, AND DRAW
i PLRCENT PER ZMNNUM, WITHOUT WAIVER, HOWEVER, OF ANY RIGHT

ARISING FROM BRBACH OF ANY OF THE COVDNhNTS HEREIN. '

IN CASE A COMPLAINT 1S FINED IN A SUrT BROUbHT
UPON MOTION OF THB’HOLDER ‘OF “rHE* MORTGAG
THE - PROPBRTY HEREIN DESCRTBED - APPOINT A RBCEIVEE

SHAL

TO-FORECLOSD THIS MORTGAGE, THE COURT
""WITHOUT -RESPECT TO THE CONDITION. OF
T0° COLLECT ‘THE" RENTS AND: PROFITS

ARISING OUT OF SAID PRBMIHBS AND APPLY SUCH RENTS AND PROFITS TO THE PAYMENT AND

SATISFACTION OF

THE AMOUNT DUE’ UNDER THIS MORTGAGE,
AND EXPENSES OF THE RECEIVERSHIP.

FIRST DEDUCTING ALL PROPER CHARGES

IN T"E EVFNT OF ANY SUIT OR ACTION ‘BEING INSTITUTED TO ‘FORECLOSE THIS MORTGAGE, THE
LOSING PARTY AGRERS 10 PAY SUCH SUM As TIE ﬂRIAL COURT MAY' ADJUDGE REASONABLE AS
ATTORNCY'S FEES TO BE ALLCWBD THE PREVAILING PARTY IN SUCH:SUIT OR ACTION AND IN THE

EVENT OF ANY APPDAL,

“THE IOSING PARTY' AGREES TO PAY SUCH SUM AS

THE APPELLATE COURT

.S"ALL ADJUDGL RENSONABLE AS THE PREVAILIVG PARTY'S ATTORNEY'S FEES ON SUCH APPEAL; IN
NV EVENT THB MORTGAGOR AGREPS ‘TG PAY’ ALL‘REASONABLE COSTS' INCURRED BY THE MORTGAGEE

FOR TITLB REPORTS AND TITLB SCARC",
DECREE OF FORECLOSURE

MORTGAGE AND INCLUDED IN THE

‘ALY “SUCII $SUMS ‘TO’ BE SECURED BY THE LIEN OF THIS

i

I CONSTRUING THIS' MORTGAGB, IT ‘15 ‘UNDERS TOOD THAT THE MORTGAGOR OR MORTGAGEE MAY BE

MORB TIAN ONE PLRSON VTHAT'IF T"E CONTEX

SO RFQUIRBS, THE ‘SINGULAR SHALIL BE TAKEN TO

MEAN AND INCLUDE THE PLURAL, "THE MASCULIHE 'PRONOUN’ SHALL MEAN THE FEMININE AND THE NEUTER,

AND THAT l"‘ENLRl\LLY ALL GRAMMA''ICAL CHANGES SHALL BE MADE,

ASSUMED AND IMPLIED TO MAKE THE

PROVISIONS HBRPOF APPLY EQUALLY TO CORPOPATIONS AND TO INDIVIDUALS

IN WITNES
, 19_89;
\vSEAL AFFI&ED BY ITs FFICEHS

IF FXECUTED”BY N LURPURATION, )
AFF1X:CORPORATE SEAL - R

PFRSONALLY“NP@]Z}]»!ED THE l\l‘OVD e

NANED HE; BAROL FBiRunnels :§;

WHPRFOF THE MOHTGRGOR Has - EXLCUTED‘THIS INSTRUMENT THIS
IF I\ CORPORATE MORTGAGOR, IT HAS CAUSED ITS NAMC TO BE SIGNED AND
DULI AUTUORIZED THDRETO BY ORDER OF ITS BOARD OF DIRBCTORS.

(MER 18 TIE,

3 pARI.E 5 8.
bamﬁg; ,'Lumﬂmr(,omu

AND I

ACT InpbEsd. 3w H
: BEIFOIEB“ME: :

m@d{ am ..QHEIRVQLUNN RY’

;NOTARY PUBLIC FOR OREGON

_10 pay op JULY

TATE ‘OF 4 OREGON. CQuNTY OF ) ss.
T , 19

PPRSONALLY APPBARPD

AND
WHO, BELNG DULY SWORN, EACH

- FOR: HEMSBLF. AND. ,NOT ONE FOR, THE OYUER, DID SAY THAT THE FOR-
, ) PRESIDBNT‘AHD THAT THE

SECRETARY OF

4

LATIER 185 T"L

5. (.ORPORI\'{'I()N, AND Tlll\'l' THE. SEAL AFFIXED TO THE FOREGOING
'INS'IRUMEH'J‘ 18 Tll ,CORPORI\TE SEAL OF SAID CORPORATION AND THAT
SAID INSTRUMPNT WAS SIGNED AND 'SEALED TN BEWALF OF SAID COR-~

- PORATION Y AUTHORITY OF 1S BOARD OF DIRECTORS; AND EACH OF

a : 'l'llLM I\CKH()WLED(:ED SI\ID INSTRUMDNT TO BE 1'FS VOLUNTARY ACT

BEFORE ME:
(OFFICIAL SEAL’

MY COHMISSION EYPIRES

Pl

| 'stATE or ‘orEcon,
COUNTY OF Klamath
I CERTIFY THAT THE WITHIN INSTRUMENT WAS RE-

TCDIVED FOR THB RECORD ON 7T1E28th DAY OF
—__Aug. + 1989 .+ AT 11:28

o'crLock’ _AM., AND RECORDED 1M BOOK M89 ON
PAGE 16051 OR AS FILE/REEL NUMBER 4453

* 'RECORD 'OF M OF 'MOR'TGAGES 'OF: SAID COUNTY.
NITNESS MY HAND AND SEAL OF COUNTY AFFIXED.

I

“APTER RECORDTNG ‘TETURN:-TO:7 -~

LTHE - BOND: EXPERTS
,.po BOX «12)29,
pommmn #/0R " 97212 '

Eve]vn Biehn, Countv Clerk
RECORDING™ OFFICER Lo
B P . DBPUTY

SPACE ABOVE RESERVED FOR RECORDER S USE
Fee $13 00. ‘ :




