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Loan Number

DATE: Auqust 8, 1989 A _'\5\}\(
. FABRIZIO '
PARTIES: __THE FARRF¥RETO FAMILN. TRUST

Marshall Richard Boryd & Darlene Jovce Bond, husband ard wife

SELLER

Tha State of Oregon By And Through The Director Of Veterans® Affairs LENDER

M @ F\oW
THE FABRIZIO
Until a change is requestad, all tax stataments are o ba sent {o: FHE -

(e Account No—.0574042 R y Name of Buyor

5434 i
THE PARTIES STATE THAT: Msiling Addrass
1. Saller owas Lender the debt shown by: Klarath Falls, OR.__ 97601

City Sute  Zip

g UG 27 P12 48

{2) A note in the surn of $_57,999 .57 dawd _..July 14 19__82 , which note is secured by a mortgage of the same

date, and recorded in the office of the county recarding officar of Klamath county, Oregon, inVolimeFieal/Book M-82——

end page 8980 "~ on July 15 1982

) Anotain the surnof $. .dated 19 which note is secured by a Trust Dead of the same

date and recorded in the office of the county recarding officer of county, Oregon, in Volume/Res!/Boalk

on 19

. {c) Anote inthe sumof & datod 19 which note Is secured by a Security Agreement of
the same date.

an Assumption Agreement recorded in Klamath County on July 15, 1982 in
{d) and further shown by —pryic—M=82—am ¥ —amfurther—showr by e ASsunption Agresrent—

recorded in Klamath County _on Japuary 29, 1986 in Volume M-86 and Page 1567
In this 2greement the items mentionad in (a), (b), (¢), and (d) will be called “security document’” from here on.

2. Seller has sold ancl convayed (or i about to ol aad ccnvroy) to Buyr, all, or a portan, of tha property descrided in tha security document, Both
Sellsr and Buyer have asked Lendar to reloase 3 ller {vom further tabilty undor or on nccount of the sacurity document. Tha proparty being sold by
Selier and bought by Buyer is specifically descritxad a3 follovra:

Lott 4, Block 12, Tract 1064, EIRSI‘ ADDITION i‘IO GATEWCOD, in the County of Klazmath, State
of Cregon. : S : ’

508-14 (7-89)

e




. FOI} THE REASONSS SET FORTH ABOVE, A} D il CONSIDERATICN OF THE MUTUAL AGHEEMENTS ORTHE PARTIES, SELLER, LENDER, AND
'BUYER AGREE AS FOLLOWS: o T R e o ; :

SECTION 1. UNPAID BALANGE OF SECURIID CXSLIGATION :
The unpaid balance on the loan being assumsd s §.__52,653.51 asof _July 7 19 89

SECTION 2. RELEASE FROM LIABILITY
Saflor is hereby refeased from further liability under or on zccount of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Bu;opt as speci{ically changad by this Agreem ent, [Suyer agrees to puy the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the securily document taat wore to be perforiied by Saller when the security document was executed. Buyer agrees to perform
th;; 3 obligations althe tima, in the manner, and}in ull raspocts as are p-ovided in the sacurity document. Buyar agrees to be bound by all of the terms of
such securitv document. ’

SECTION4. INTEREST RATE AND PAYMENTS

Thainterestrateis . variable __(indicatnwhe:her variable or fixsd)and witbe _10.. 75 percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the intere:t rate by Adminis'rative Rule. Changes in the interest rate will change the paymant on the loan,
Tha initial principal and interest payments on the Ican are $___538 to be paid monthly. (The payment will change if interest rate is ™
variable and the intarast rate changss.)

Tha payments on the loan being assumed by th's agreement may be pe riodically adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment. -

SECTIONS. DUZ QN SALE

Excent for a sale or transfer to the original boirower, the surviving spouse, unremarried former spouse, surviving child or stepchild of the original
borrower, or to a vetoran eligible for a loan uncler tais chapter and Article Xi-A of the Oregon Constitution, only one sale or transfer of the property
reforred to in ORS 407.275 (2) is parmitted after July 20, 1983. In the a-7ent of a second szle or transfer of the property, or any part thereof, the entire
unpaid balance of the Ican for the property may beccme immediately d.se and payable at the discretion of tha Director as prescribed by rule.

[N

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by pplicable law, at the Lender’s discrution, or by Oragon Revised Statute, the Buyer shail maintain--with Lender— .
resarves for payment of taxes, assessments, and iasurance if applicable. Such reserves shall be created by Buyer’s advance payment or monthiy
paymants of a sum ostimated by Londer to be sufficient to produce, at loast 15 days before due, amounts at laast equal to the taxes and assessments
totepaid. The amount of such monthly paymentwou!d be approximataly 1/12 of the annual property taxes. Buyer shall pay on demand any additional
arnount which may be deemed nacessary for ti3 payment of such taxss, assessments, and insurance premiums. if, 16 days before payment is due,
the raserve funds are insufficiant, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
degosit from Buyer and shall constitute a non-intergst baaring debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
asssssments and insurance premiums required 10 te paid by Buyer as they bacome due. Lender does not hold the reserva funds in trust for Buyer,
and Landar is not tha agent of Buyor for paymonit of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT

If the Lender has not raceived the full amount of 1iny payment by the end of 30 calendar days after the date itis due, he may impose a late charge to 615" .
Buyer. The amount .of the charge will be not mare than 5 parcent of the overdue payment of principal and interest. The lata charge may be charged

only once on any late payment.

SECTIONS. AMORTIZATION
The Lender may incraase payments of principal ind other payment terms of the loan when the balance of the foan will not amortize within the terms of
tha sacurity document.

SECTIONS. INTEAPRETATION

In this agreement, ths singular numbar includes the plural and the plural number includss the singular. if this agreement is executed by more than the
person, firm, or corporation as Buyer, the obligajons of each such persan, firm, or corporation shatl be joint and several.

SECTION 10. LIMITATIONS

To tha full extent periniitad by law, Buyer waives the rightto piead any sit tute of limitations &3 & defensa to any obligations and demands secured byor
menticned in the security document. Failure to sxarcize any of these rights shall not constituta a waiver.
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FPABRIZIO (
THE FABRFZZTC FAMILY 1 {_ST’




_STATE OF OREGON
COUNTY OF
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Personally appeared the above named

and acknowledged the toregoing instru mant to be his (their) voluntary act ard deed.

STATE OF OREGON )
) su

A 1 17
el Rachhard, —BOV\A J Darlent

s

Before me:

Souce BoEd:;
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i Notary Pubfic
S
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My Commission Expires: & / lb / g

19

COUNTY OF ]

Parsonaly appeared the above named

For O58go

and scknowledged the foregoing instrument to be his {Lhair) voluntary act und deed.

STATE OF OREGON

couNTY oF _Marian

Parconally ed the above named

Joyce 1
and. biing duly swom, did say thathe (she) is authorize

signatyre was his (har) voluntary act and deed.

Before me:

My Commission Expires:

. Fmerson.
dto signthe foregoing instrument on behalf of the

L5 7 PO

DIRECTOR OF VETERANS' AFFAIRS - Lender —

By (a2
JOYCE DL\TmE)BSON

Accounts Services Leadworker

19..89

—nap o~
<= T

Bofore me:

Director of Veterans’ Affairs, and that his (her)

o dheie

VA
My Commission Expires: 11_1__9'1“'-_..':, b

’ v"‘

Notary, Public For Oregon”.

r

FOR COUNTY RECORDING INFORMATION OMLY

GENERAL ACKNOWLEDGMENT

WWW@E?W

State of California

SS.
County of_Orange

oS Lt

OFFICIAL SEAL

1A S LA PL -
AR cRUFORNIA |

R0 LINDA J LA PLOUNT
518 §10TARY PUBLIC - CALIFORNIA
7 ORANGE COUNTY

Wy comm. expires MAR 31, 1972 |

2 'meﬁzmmﬁ%
" GTATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of

Mountain Title Co. the

On this the _23__ day of ______AHM_———N_&?_, pefore me,

Lindaj,LaP]_Qunt************:‘:***

the undersigned Notary Public, personally appeared

Nadir A. Fabrizio and Sheila M. Fabrizio * * * %

XX prcved to me on the basis of satisfactory evidence

10 be ti2 person(s) whose name(s) _____a_m,___subscribed to the
within instrument, and acknowledged that they executed it.
WITN{Z3S my hand and official seal.

Qe N\

Notar/' s Signature

28th

2:48 M8Y

of Aug A.D., 19 89

of __Mortgages .

oclock __ EM., and duly recorded in Vol.
on Page 16090 .

FEE  $18.00
Return: Dept. of Veterans Affairs
700 Summer St.NE., Salem,

0. 97310

Evelyn Biehn -~ County Clerk
By Col s e denn. LY 16e ol ats

day

’




