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fEHIS TRUST DEED, made tiis ....20tR day of August .- . 19..89_, between

 MQUNTAIN. TITLE. .COMRANY..OF KLMATH. cotymy as Trustee, and

. Eungene.  Bales gil_@_:gj.ndy_"Ba‘ : sband._and

and Hife
&s Beneficiary, i
WITNESSETH:

‘ Grantor irrevacably grants, bargeins, sells and conveys fo trustee in trust, with power of sale, the property
in .....Klamath . Couaty, Oregon, described as: -

_REFER TO THE ATTCHED LEGAL

together with all and singular the tenaments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issucs and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of __THIRTY USAND_ANT: N()/lOO—

L TTmS T TSRO T inghesiiiot ccording to the terms of a promissory
note of even date herewith, payable to benuii f principal and interest hereof, if
not sooner puid, to be due and payabl: fertermSOfDOte »

The date of maturity of the debr sectred by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the even: tha within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneticiary's option, all otligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor agrees: . . - L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction theteon: (c) join in any
and repair; not to remove or Jemolish any luildind or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit. or permit any waste of said pioderty. L. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or rettore promptly and in dood and workrnanlike drantee in any reconveyance may be described ‘as the *‘person or persons
manner any building or improvement which may De conutructed, daruged or  ledally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incu-red therefor. be conclusive proof of the truthiulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, requlations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5
tions and restrictions aflecting said property; if the beneficiary so requests, to ) 10. Upon any default by grantor hercunder, beneliciary may 2t any
join in ing such i ing ts puarsuant to the Unilorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require ard to pay for filing sarre in the pointed by a court, and without regard fo the adequacy of any security for
proper public ollice or offices. as well as ile cost of all lien tearches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching adencies as may br deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. i i i due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings of operation and collection, including reasonable attor-
now or herealter erected on the said premisys against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as 2 eliciary 1 ay lrom time to time roquire, in ficiary may determine.
an amount not less than Jfé‘uiai:. ﬁaiue... . 4
b4

T oad wriften in 11. The entering upon and taking rossession of said property, the
p p to the b ., with lcss payable to the laiter; all  collection of such rents, issues and profits. or the proceeds of lire and other
policies ol insurance shall be delivered to the beneficiary as soon ak insured; insur policies or I ion or awards for any taking or damage of the
it the grantor shall tail .or any reason to p-ocure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at leatt filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount . . 12, Upon delault by grantor in payment of any indebtedness secured
collected ‘under any fife or other insurance solicy may be applied Ly benefi-  peceby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment andjor performance, the beneliciary may
may determine, or at option of beneficiary 'he ertire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part therzot, may be released to drantor. Such application or refsuse shall  cyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of dMaull hereunder or invaiidate any  in equity as a mortgage or Sivect the trustee fo loreclose this frust deed by
act done purauant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5.7 o keep said premises frec from comstruction liens and to pay all  pemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that nuwy be levied or assessed] upon or the ben’eliciary‘ elects to foreclose i e beneliciary or
against said property before any part of such. tnxes, ossessments and other  the seustee shall execu A his written notice of default

charges becoce past due or delinquent and prorantly deliver receipts therelor and his election to sell the sai i satisly the oblijation
to beneliciary; should the grontor fail to mke payment ol any taxes, assess- secured hereby whereupon the trustee s H H d place ot sale, give
ments, insurance premiums, liens or other charges payable by gran: . either  otice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by Jirovxdmg bencll iciary  with funds with which to in the manner provided in ORS 86.735 to 86.755.
make such. payment, beneliciary may, af its option, make payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with_interest at tho rats set forth in the notle secured sale, and at any time prior to S days belore the date the trustee conducts the
hereby, together with the obligations descrilied in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753. may cure
trust deed, shall be added to and became i part of the debt securec by this  ¢he delault or delaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any ol the surns secured by the trust deed. the default may be cured by paying the
covenants hereol and lor such payments, w.th ierest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well ‘as the grantor, shall be I.Jour)d to the rot then be due had no de: . other delault that is capable of
same exient that they are Bsound for the payent ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be inmediately due and payahle with-  ohligation or trust Jeed. In any case, in addition fo curing the default of
out notice, and the nonpayment thereol sha'l, a1 the option of the Leaeficiary, defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by rhis trust deed immediately due and peyable and - and expenges actually incurred in enlorcing the oblijation of the trust deed
constitute a breach of this trust deed. . . " together with trustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenics ¢t this trust including the cost by lnw, N
of title search as well as the ogher costs ng\d expenses of the_ trustee mcurre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection.with or in enlorcing this obligaticr and trustee’'s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. . ; . . be postponed as provided by law. The trustee may sell said property either
‘o appear in and delend any ictiont or proceeding purporting fo in one parcel or. in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers ol beneliciary or yrustee; and in any suit,  auction fo the highest bidder tor cash, payable at the time of sale. Trustee

action or proceeding in which the beneliciary of irustee may appear, including  shall deliver to the purchaser ifs deed in form as required by law conveying
any suit lor the foreclosure of this deed, lo pay all costs and exzpenses, in-  the property 20 sold, but without any cOvenant or warranty, €xpress or im-
cluding evidence of title and the beneficiary’s or trustee’'s attorney’s fees; the plied‘.’ he recitals in the deed of any matters of fact shall be conclusive proof
amount ol atforney’s fees mentioned in this parcgdraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event ¢l an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther ¢fgree: to pay such sum as the ap- 15. When trustee sells pursuant to the powersy provided herein, trustee
pellate court shall adjudge reasonable as the leneficiary’s or frustee's atfor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
niey's fees on such appeal. cluding the}compe;uﬁgr of the trus:;- bandha reasona::l; ch;rge by trustee’s
3 . attorney, (2) to the o igation secur: y the trust deed, (J) 10 all persons
It is nutually agreed thaf'A . having recorded liens subscquent to the interest of the trustee in thg trast
8. In the event that any _portion or all o! said property shall be taken  deed as their interests may appear in the order of their peiocity and (4) the
under the right ol eminent omain or condsmnution, beneficiary shell have the surplus, il any, to the grantor or to his suceessor in inzerest entitled to such
right, il it 10_clects, to require that all or any portion uf the monies payable susplus,
as compensation lor such tuking, which are in cecess of the amoun: required 16. Beneliciary may lrom time to fime appaint a successor OF Auccel-
to pay all reasonable costs, expenses and attorney’s less necessarils paid or sors to any lrustee named herein or (3 any stecessor trustee appointed here-
incurred by gdrantor in such proceedings, shall be paid to beneliciar, and under. Upon such appointment, and without conveyance to the auccenns
applied by it lirst upon any reasonable ca:ts and expenses and atforaey's fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balince applied upon the indebted: and bstituti shall be made by writtenr instrument executed by beneficiary,
secured hershy; and grantor agrees, at ite own expense, to take ¢ actions which, when recorded in the mortgags records of the county or counties in
and execute such instruments as shall b necessary in obtaining such com- which the property is situated, shall be conzlusive preol of proper appointment
pensation, promptly upon beneliciary's reguest. of the successor trustee.

. At any time and from time to time upon written requast ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ticiary, payment of its lees and presentation cf this deed and the note for acknowledded is made a public record ax provided by law. Trustee is not
endorsement (in case of {ull reccnveyancet, for = llation), without atfecting obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person for the paynunt ol the indebtedness, trustee ray trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consen! to the making of any map or plut of said property; (b) join in shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frutfee hereunder must ke either an attarney, who is an active memrber of the Oregon State Bar, o bank, frust compony
or savings and loon association authorized to d) business under- the ‘laws of Oregon or the United States, o title insuronce company authorized fo insure title to real
property of this state, its subsidiaries, offiliates, tgents or branches, -h2 Uniled Stales or any ogency thereof, or on escrow ogent licensed under ORS 6556.505 1o 656.585.
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- ' . . ) et rE TR ST s . . .
.. .The grantor covenants and ‘agreis to and with vthe beneficiary and those claiming under him, that he is law-
fully -seized in fee simple-of said daicritaed real propeity and-has-a valid, unencumbered title thereto -

and that he will warrant and forever defend the samg'againSt all persons iwhomsoever.

The grantor warrants that the proce eds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persona!, family or householc! surposes (see Important Notice below),
2 B . " © e :

s : 3
for-g1ror 15or-feven-t f«gnrfor-si-anaturetperson;-are-for or ‘CTat “pruLrposes.

This deed applies to, inures to the benoiit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asiigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as | bensficiary herein. I'n. construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular nuber includes the plural.

IN WITNESS WHEREOF, said grantor has horeunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a) or (b} is A A
net applicable; If warranty (o) is applicable and ths beneficiary is a creditor Fugdne Bales
as such word is defined in the Truth-in-Lending Ac: and Regulation 2, the :
beneficlary MUSY comply with t3e Act and Riguletisn by making rozuired
disclosures; for this purpose use Stevans-Ness Form Mo. 1319, or equivelent.
If compliance with the Act is not required, disrcgard this notice,

{{ the signer of the above Is @ corporation,
vso the form of acknowledgement opposite.)

STATE OF:OREGON, ) STATE OF OREGON,
o{J . Jlemath T County of ...

qknowledged Eafore me on This instrument was acknowledged before me on ...
FRO S by i L 9 By e e e
hés”and Cindy Fales . .. | ..

of .

o [ . Natary Public for Oregon
- My commission expires:& "‘/ (i - 92 . My commissionraxpires:

REQUEST FOR FULL iIC‘OVNV!YANCE
To ke used only whcn obligotions have basa paid.

TO: ... . [OOSR 'y =71 -1}

The undersigned is the legal owner iind holder of all indobtedness secured by the foregoing tfrust deed. All sums recured by said
trust deed have been fully paid and satistisd. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to car.cal all evid cf indebted secured by said trust deed (which are dslivered to you
herewith togethor with said trust deed) arnc! to reconvey, without warranty, to the parties designated by the terma of said trust deed the

3 . Len o 4
estate now held by you under the same. Mail'veconveyance and d fo ... e - -

DATED: oo oot e esosoniorsio e

Beneficiary
De not lose ¢r destroy this Trust Deed OR THZ NOTE which it secures. Bath must ba delivercd to the trustee for concellatien before reconveyonce will be made.

AN

TRUST DEED ' | ATE OF OREGON, }N_

{FORM No. 881) : unty of
STYEVENS.NESS LAW PUDB. CO.. PORTLAND. ORE. certify that the Within instrument

was rece Qi for record on the
of

lta-
L T—
Jlamasfh Pl

SPACE RESERVED

Lo A FOR

STAA L 2/' : abeesiy s : . RECORDER'S USE = ' - ment/microfilm/receéntion No............
700 B ’ P Ve Cf w : ’ Record of Mortgages olsaid County.
..%{amﬁjﬁ‘-’-..?v : w:f....a........; ek . R TR T ;o Witness my hand\and seal of

Beneficiaty |
AFTER RECORDING RETURN TO

O T S T ) .. .County affixed.

MOUNTATN TITLE COMPANY = S ot
QLU Soutn ST I By

Wi Alte 844




MTC No: 22069-L

EXHIBIT "A"
LEGAL DESCRIPTION

A piece or parcel ofi land more particularly described as follaws:

Beginning at Angle Point No. 3, in the Meander Line of section 31,
Township 37 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, as established >y Fred Mensch, U.S. Cadastral
Engineer, in November, 1916; and running thence South 78 degrees 00"
East, 156.6 feet, more or less, to a point in the line marking the
Wlesterly boundary of the right-of-way ot the Dalles-California
Highway, as the same is now constructed; thence Southerly and Westerly
along the said Westarly boundary of the Dalles-California Highway, to
a point which is South 7 degress 20’ East from Angle Point No. 2 in
+he above mentioned Meander line; thence North 7 degrees 20’ West 74.0
feet, more or less, to the said Angle Point No. 2; thence North 32
degrees 39’ East along the said Meander Line, 339.3 feet, more or
less, to the point of beginning, being a portion of Lot 5, of the said
Section 31, Township 37 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon.

Tax Account No.: %7¢9 03100 ¢0800

STATE OF ORIEGON: COUNTY OF KLAMATH:  ss.

Filzd for record at request of Mountain Title Co. the 28th
of Aug. AD., 19.89__ at 3:16 o'clock ____P M., and duly recorded in Vol. M89
of Mortgages on Page 16102 .

: Evelyn Biehn .County Clerk
FEE $18.00 By Dz oot SHuctlenalots

day
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