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7HIS TRUST DEED, made this i 28th g0y of

Eugene ~§1ndy M. Bzles
Klamath_ C‘(‘)unty Titie Co.
Motog;__.i[_r'x_\_ijég.tment Go.

as Beneficiary, ) 7

WITINESSETH:
Grantor irrevocablyr grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat County, Oregon, described as: ) ’

Lot 2 in Block 50 of First Addition to the City of Klamath
Falls, according to the official plat thereof on file in the
office of thez County Clerk of Klamath County, Oregon.

togather with all and singular the tenemonts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, 1ssues and profits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR TEHE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Seven Thousand Two Hundved Eigh y Three and forty Cemts. ... .. .. e
e ‘Dollars, with interest thereon according to the terms of a promissory
neficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due nnd payable vt el B RD s 19.94 .-

The date of maturity of the debt tecured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described groperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Lerein, shall become immediately due anc payable.

To profect the security of this trust «deed, grantor agraes: . 5 L .
.1. To protect, preserve and maintain said property in good conlition grantiny any easernent or creating any restriction thereon; (c) join in any
and repair; not to remmve of demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
riot to commit-ot permitany waste of said prope rly. thereok; {d) reconvey, without warranty, all or any part of the property. The
® 27 To cumplete-or restore promptly ind in good and woskmanlike grantee in_any reconveyance may be described ‘as the “person or persons
manner any buiding of improvement which may te constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shall
clestroyed thereon, and pay when due all costs ir.curred therefor. be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinancet, regiulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
sions and restrictions itlecting said property; il the Yeneficiary so reque:ts, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
“ioin in tingt such fi ing ts pursuant to the Uniform Coramer- time without notice, either in person, by agent or by a receiver o be ap-
Zial -Code & (h'e;_ §d1¢lici;!;y may reql;n're z;x,:d to o2y for tili i f:mg;g !t:'yeda cou;t, 1nd wnh:;:r rergard to thelatdt;;uacy of any secur]
aroper public olfaé or ollices, 83 we as the cost of & e e indel ness hereby secured, enter upon and face possession of said prop-
- by tiling officers or searching agencies as may be deemed desirable by the erty or adny p‘;lff L{!erleoé._ Zx ;’:s own na‘;nr suednr oth_;rwi;edco":cl t:e rents,
heneliciary. T issues and profits, includin, those past due and unpaid, a apply the same,
4‘yTo provide and continuously main{sin insurance on the buildings  less costa and expenses ol operation and collection, including reasonable atfor-
now or herealter erected on the said premises agdainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Ircey time to time require, in ticiary may determine,
sn amount not less than 3 .1 J YR 7o B ., written in 11. The entering upon and taking possession of said property, the
companies acceptuable (o the bu%e ..:.9:5,89;‘2"10}5 B]}gEe he lacter; all i i d prolits, or the proceeds of fire and other
palicies of insurance shall’ be delivered to the benéliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shzll {fail .or any reason to prccure any such insurance and_ to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at Ie}t:st lilileen ;:hy; prior tgdtl;; -;Zp'rgn- waive any default or notice of default hereunder or invalidate any act done
i i r hetcalter placed on sai uildings, pursuant to such notice.
franicr’s expense. The »‘"’"’";".‘ 12. Upon delault by grantor in payment of any indebtedness secured
9 A jmay be applied by beneli-  poreby or in his performance of any agreement hereunder, time being of the
ciary upon 2 € " he; : h order as b“"‘w"c'a”' essence with respect to such payment and/or pertormance, the beneficiary may
may ptiet(ertl:el:\:c;’ cntior‘tsoi ig;i::":h:") declare ha"lsums securedhhere'by.immedmlely dlje‘anld Palyubl:ix'h: su‘chdzg
any par s . H s e event & fici at his t may o foreclose this trust de
not cure or waive any detault or notice of delault hereunder or invalidete any i:eequit; as a mor{gage or direct the tru:tee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To kecp said premites free from constiuction fiens and to pay all  Lomedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and °‘Ih" charges th‘"‘ "’L,’;! be fevied or ‘“":“d u‘por:hor the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
:ﬁ:’:&:‘s fe'gon'i.m %ii’dfi: o dau'z‘i’;.qﬂi:fe °md!1‘mn:":?f;' dﬁ?;’:::'?i:e?p::"fh;elgi the trustee shall "’C,",“ha"d Cause . be recorded his written notive of ;_1;;7;1;
] * .2° i i o satis. e obil
to beneficiary; should the grartor fail to male payment ol any taxes, assess- and his election to sell the Sl true:lee H d p’:ce of sale, give
mments, insurarice premiums, liens or other charges payable by grantor, either by law and proceed to foreclose this trust d
by direct payment or by providing beneliclary ~with funds with which to . §6.735 to 86.795.
make such paymient, beneliciary may, at iti option, make payment -thereol, 13. A he trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the. rate set forth in the note secured  sale, and ‘at any time prior to 5 days before the date the trustee conducts the
hereby, together with the oblijations described in naragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 2 part of the debt secured by this  the delault or defaults. 11 the default consists of a lailure to pay, when due,
thout waiver of any rights arsing ‘rom b'“’fh °’.d"""", of the  sums secured by the trust deed, the delault may be cured by pa
ch payments, ":‘”‘ interest ';l’ ,7 ‘L’“‘:” . 'j, prop-  entire amount due at the time of the cure other than such portion as would
as well a3 the granfar, & "h e bound to the = 'not then be due had no delault occurred. Any other default that is capable of
bound for the payment °’d’ e :g"g:;:’;l h;":;’" being cured may be c:ged’ by tendering lhedg_er_lorn;ance requu;d :nld‘e;‘the
y due & e wilh- igati 3 any case, in addition o curing the dela or
out notice, and the nanpayment thereol shall. at the option of the bensliciary, gg;:,‘;ﬁ';:n‘:: ;’,‘,‘.:;ndzllecﬁ:g th’; cure shall pay to the bengeliciary all costs
render all sunis secured by this trust deed immediately due and payable and  and !::;;ense! actually incurred in enforcing the obligation ol the trust deed
consh!uée ;‘:l;‘:‘;h .0'5 ‘cpl’;:l:"‘l!«-’esd;c:d expensos of his trust including the cost tbodilher ith trustee's and attorney’s fees not ‘exceeding the amounts provided
. A : : T2
of sitte sechon Ay Delt as the other costs aml expenses of the, ftrustec imcarred 27 """ 14, Otherwise, the sale shall be held on the date and at the time and
in connection'wtlh or in enlorcing this obiigatior: und trustee’s and artorney’s place designated in the notice of sale or the time fo which said sale may
tees actyally incurred. in and delend an ' iion e proceeding purporting o e W’lpnn‘dl P e l;’- i I’rh’ 'Imsiitfl m-‘ﬁ' :f'l o lpmp"‘y el’”“;
. To ar in ai elen Y. W ‘ 4 in one parcel or in separate arcels and shall se he parcel or rcels A
alflect the securz!‘;'erightl or powers ol beneliciarny: or trustee; and in &ny suit, auction '30 the highest ’Lidder ‘;or cash, payable at the t!;ne of “’:a Trustee
action or proceedind in which l‘hehlgen';“tﬁar} or frm;;e rmay an;wr- including ~ shall deliver 1o nu.; purchaser its deed in form as required by Jaw conveying
any suit for the loreclosure o this deed, > pay all costs an expeases, in- the property so sold, but without any Covenant Or warranty, express or im-
cluding evidence of title and the beneliciary 's or trustee’s atforney 4 Jees; the  plied. The recitals in’ the deed ol any matters of fact shall be conclusive prool
7m«3ng afhat:oznleys oo ’I pﬂr-u:raph, /l in all m”!; .shnll‘ be o}lx ﬂ:;e t:u!hl:lé‘legs tIl\_ereol. Any perw':!. exclu‘dhmé tlh..- trustee, but including
ixe: the trial court amn an appeal irom any judiment or the grantor a eneliciary, may purchase at the sa’e,
decree ﬁl the trial court, grantor further ajirees (o pay such sum o5 the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
peliate court shall adjudge reasonable as tae beneliciary’s or frust:es attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lh(e]comper’;saﬁg? of the trus:;c bandha reasom::l; charge by trustee’s
s . attorney, ) to the o igation secur y, the trust deed, (3) to all persons
Ig“;”:]"‘"’"’: ‘:fr‘e(“d that“, ool said ¢ shail be tak having recorded liens subsequent to rhhe interest lalhrhe trustee i:,dthe‘ tru’:t
. e event that an rtion or all ¢l sai roperty shall be taken ir 0 . i i
under the r?jhl‘ ofrminent dom’;ir‘:oor conde mnation, be’;.’elz;ar)y shail have ta» f‘::;fm:, :f"j’;.""'f;‘?;f. "}}'3,-;,5"3',3";.’;5,3;3:;0‘1 i‘n e;:gee:'::”::xﬁ.ued (m)“:c;.
right, if it so_clects, to require that all or iny portion of the moniss payable surplus.
as compensation lor such tating, which arv in e1cess o! the amount required 16. Beneliviary may from time to time appoint 4 successor or succes-
to pay all reasonable costs, expenses and stforrey’s lees necessariy paid or srs to any trustee named herein or fo any successor trustee appointed here-
incurred by frantor in such proceedinds. shal! be paid to beneliciary and under, Upon such appointment. and without conveyance fo the successol
applied by it lirst upon any reasonable cosis and expentes and attorney’s lees, troatee, the latter shall be vested with ‘il title. powees and duties conlerred
both in the trial and appeliate courls, necessuiiy paid or incurred by benc- upon any trustee herein nanwed or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by writfen instrument executed by beneliciary.
socured hereby; and grantor:agrees, at ity own 21penso, to take stck actions which, when recorded in the mortdade records of the county or counties in
and execute such insfruments as shall be necswary in obtaining such com- which the property is situated, shall be conchunive proof of proper appointment
penuliogn. Emmplly upan buneliciary's recqest, of the successor frustee.

¢ any time and trom time fo fime upon wrilten request of bene- 17. Trustee accepl . duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is smade a pul 3 g . Trustee is Dot
endorsement ( in case of ful y , lor Hation), without allecting obligated to notily any party l di her deed of
the liability ol any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in whic
(a) consent (o the making of any map ot plat of said property: fb:) join in shall be a party unless such action or proceed

B Sier e s A et B . R P - . .

NOTE: Theitrust Deed. Act provides thot the twsten hersunder must by either on attorney, who: is an active member of the Oregon State-Bar, a bank,. trust company
or savings emi loon association authorized 1o de butiness under the lows of Oregon o¢ the United States, a title insvrance company authorized to insure title lo recl
property of this state, its subsidiaries, affilia'es, nyents of branches, the United States of any agency |hu|=o‘, or an eicrow agent ticented undar ORS 696.505 10 696.585.




16114

The éruntbr covenarts and egrees to and with the beneficiary and those c;lain'aing' under him, that he is law-
fuily ssized in'fee simple of ‘said desirited real properlyr and has a valid, unencumbered title thereto’

and that he will warrant and loieyé;' defend the sanm: against all- persons whomsoever.

The grantor warrants that the procesds of the loan reprezsnted by the above described note and this trust deed are:
¢ g&* primarily for grantor’s personal, fammily or hausehold purposes (see Important Notice below),
dorrTOTEANiratio ilgrontoris-a-natural £ for busi ial

g Purp

This deed applies to, inures to the beneiit of and binds al parties herefo, their heirs, legatees, devisees, administrators, rs,
personal representatives, succassors and asuigni. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
sesured hereby, whether or not named as ¢\ ben:ticiary herein. It construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, aind the ningular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto I\his hand the day and year first above written.
* IMPORTANT NOTICE: Dalete, by lining out, whichaver warranty {a) o2.0b) is ) &‘;—'&\4- ’g ‘/é/—/
nct applicable; if- {a} i« licoble cr d the beneticiary is a cruditor [

¥ g Lod o4
©1_such word is: dofined in the Truth:in-lentli1g Ay and Regulation Z, the c '
beneficiery. MUST. comply with the Act and tnguksiion by making riquired N QL m b@hﬂ
ol s for this pur vse 5 Ness F'orm Do, 1319, or equivalent. B <«
1¥ compliance with the Act is not required, disragard this notice.

{If the signar of the adave is a corpaiation,
uts the ferm of cd&aowlcdnommﬂ op]v);lu.l

-STATE OF OREGON, / : / R STATE OF OREGON,
: Countyof...... ‘//7/7/// N ) . County of

This instru t was ncknowledded’ belore me on This instrument was acknowledged before me on [
S I BY o e 19, i B e

o Oreg on Tlotary Public for Oregon
. : 14y commission expires:

" REQUEST TCR FULL RECONVEYANCE
Te b3 used only when ebligatiens have baen paid.

Trustee

The undersigned is thi legal owner anc! holder of all indebtedness sscursd by the foregoing trust deed. All sums secured by said
trust deed ‘have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, t3 cercel all evid s of indebted. sscured by said trust deed (which are delivered to you
Lerewith togetiior with said trust deed) ard to reconvoy, without warranty, to the parties designated by the termns of said trust deed the
¢state now held by you undor the same. 1¥€aili reconveyance and documents £o .. .. i

Beneficiary

De net lesi er destray this Trust Deed OR THE NOTE which it secures. Joth must be delivosed to the trustes for lation befere rec Y will be mode.

TRUST DEED ...+ .. i1++ . STATE OF OREGON, -
(FORM No, 8B} 7 7T i I ~: County of Klamath..oooee
STEVENS-NIB3 LAW PUB, CO.. PORTLAND. OHI;;“ ‘ : Ce 5 s B I wrtify ‘hat ‘he within "nstmmnt
! was received for record on the 28th.day
Eugene Bales . ... S~ Co of .. Aug. 19..89,
‘ O ' ) o o'clock ... PAf., and recorded
* §PhCE RESERVED in boolk/reel/volume No. .. .M89... .. on
FOR . page 6 or as fee/file/instru-
:  RICORDER'S USE ment /microfilm/reception No. 4488..,
cc s . Record of Mortgages of said County.
B i I RN Witness my hand and seal of
leneilZary . o : N
Es R ) ; County affixed.

v'Cin.dy ‘M. Bales

§

" AFTER! RECORDING RETURN TO
Motor Investment ol IR i Evelyn Biehn, County Clexk.
P.0. BOX 309 . JamE - e

Kisels . Lty e ©Q SVl .
-K1éiigh Falls,Or. 97601 Fee $13.00 By \3@erdeni= 1L ﬁ,_‘?_é‘.!é!)e%uty
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