83

EIRf - AR

e Jerry L

Vol _Inﬂ_‘?_

A ey ye R porins 39

, between
, as Grantor,

Aspen. T
and. 3 :ESTATE..OF..CELIA .E. . .DOWNTN

..., as Trustee,

, as Beneficiary,

WITNESSETH:
v Grantoriirrevocably grants; Sdrains; sells arid Eoriveys to trustee
; i ; described as: E
PREAEE L S GO Y.TTY By g ARMINEL U
Northerly:2> of lot*3; and all of-lot
L ot theredf in file with

County; Oragorn,

o

vihich said described real property does not exdeed three acres, to'ge;he with_all and

4,

in trust, with power of sale, the property

R L

Fim Park -according to the duly recorded -
the Klamith County ‘CLerks ~ © 0w

ingular the ts, hereditaments and ap-

purtenances and all other rights thereunto bolonging or in: anynvise now q} horeafter appertaining, and the rents, issues and profits thereot

and’ all

fixtures now or hereaiter attached to or:used in connection with said:real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE! of. each’ agreement of grantor herein contained and payment of the

sim of ... Twenty~-eightvThousand. Five Hundred:

t(her‘eon‘according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by

final payment of principal and interest lerao!, it not soon‘gr poid, to be due and payable

t :
% To protect the security of this trust deed, grantor agress: .
v 1. Te ptotect, preserve und maintain siid property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said prop:rty. -
2. To complete or restcre promptly ¢nd 'in
manner any building or improvement which may
destroyed thereon, and pay when due all cosis incirred therelor. .
3. To comply with all laws, ordinancat, rejiulations, covenants, condi-
- “zions and restrictions affecting said property; il the benefici 30 requats, fo’
Jjoin in ing such £ ng 1 ts pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay ior filing same in the
proper public oifice or offices, as well as the cost of ail lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
bencficiary. - .
* 4. To provide and
now or herealtes erected on the, said premises a
anid such othér Riizards as the beneficiary ma:

maintain ir on_ the buildings
inst loss or damage by.fire
m time to_time require, in

an amount not less than $.-0 .. e rvieaiieney Writren in
companies acceptable fo the beneficiary, s ;cayable to the latter; all
policies .ol insurance shall be dclivered fo the benckciary as soon ay insured;
iF'the grantor shall -Inil lfoi' any reason to' procure any such insurance and to
deliver said- polici
The .arnount

the beneficiary may procure the same at grantor's expense.

collected under any fire or other insurance policy may bae a plied by benefi-*

ciary upon any ‘indebfedness secured hereby and in such order as beneiiciary
may determine, or at-option ol beneficiary 't entire amount ‘so collectd, or
any part thereol, may be releastd to grantor. :Such application or release shall
not cure or waive any default or notice of delimilt y:redndee or invalidate any
act done pursuant to such notics. N L. o .
| 5. To 'kiep said premisss free from niechinics’ liens and to pay. all
taxes, asssssmerits and other charges-that may be levied or assessed. ugon or
against said property belore any part of such taxss, ‘assessments and other
charges become past due or delinquent and -piompliy deliver receipts therefor
to beneficiary; ohould the grantor lail to maks payment of any taxes, asseas-
ments, insurance premiums, liens or other c_lulges p.syablu by grantor, Aulher
by direct payment or by providing beneficliry with funds with which to
make such. payment, beneficiary may, e
and the amoant so +aid, with inferest at the rate set lorth in the note s:cured
hereby, together with the obligations deacribec! in paragraphs 6 and 7 of this
eed, shall be added to and becomte & gart of the debt secured by this
itdout’ waiver of any rights ariiing from breach of any of the
covenants eof and lor such payments, with. interest as aforesaid, the prop-
erty hereinbeloze described, as.well as.the ,fantor, .shall be bound g, the
same extent that they are bound for :’I:eApuymznt of the

described, and If such ‘paymerts shall’ ‘iny nedicdely  dues and payable with-

out notice, and ‘the nonpaymen! thereol: shall, gt :tiw option of the benaiciary, .

render .all sumn cecured, by this trust deed .in medistely due .and paysble and
constitute & breach of this trust doed,  ~ AR

: 6. To pay all costs, fees
inconnection with. or in enforcing this obligofion,  and rustec’s and. attcrney's
fees actually incurred., . RO TN L igsi e s
T gl 7¥o appear 'in and defend any ‘aclion or ‘procesding’ purporting ‘to
aftect the security rights or powers of benefic.ary or trustee; and in any suit,
action or procecding. in which the beneficiary or truilce may appear, including
any suit lor:the foreclosure ol this deed,.td pay u!l'cc_um'nnd expened, in-
cluding evidence of_title and the beneficiary's or irustee’s attorney's lecs; the
ammount, ol -attornay’s lees mention; in this paragroph 7 in all casey shall be

fixed, by the trial court and ‘in the event of an aggeal'from any judgment or

granvor further -agevey {3 pay such sunt as the ap-

decree of “the ttal court, )
trustec’'s aitor-

pellate court shall adjudga. rezsonable as the bereticiary's or
ney’s fees on such appeal. S N
It is muitually agreed that:
8. In the event that any portion or al' ol anid praperty ahall lie taken
under the right ol eminent domain or {enuntio. benef a!
right, it it so elects, to requirs that all or~an/ portion af the monies payable
as compansation for suck taking. which. ‘are' i1 excess ol the amount tequired
to pay all.reasmnable coas,  expensey and satrorney’s: leey necessarily paid. or
incurred by grantor in such proceedings, shall e paid to’ beneficiauy and
applied by it first upon any reasonable costs iind e3pensod and attorney's fees,
both in the trial and appellate courts, neces arily paid or incurred Ly bene-
ficiary in such pr dings, and the bal. applied upon the indebredness
secured hereby; and grantor ajrees, at its own expense, fo tgk'n such actions
and execute such instruments as shall be nccessury in obtaining suchk com-
pensation, promptly upon beneficiary’s request. .
9. At any time and from time to time upca written request of bene-
ficiacy, payment :ol its fees and presentation ol {hn decd and the note A

good - and - workrnanlike .
Le constructed, dameged or::

fo the Leneiiciary at least filteen days prior to the erpira- -
tion of any policy ol insurance now or heresfter placed on said buildings,

at its option, make payment thereol,

obligation herein

and "exﬁrernst'; .°~’ lki; ‘m“‘ incfu'din‘ he cost ' -.guction to the. highest bidder lor cash, payable at the time of sale. T
of title search as wéll as“the other costsiand erpens‘e; of the-trustes incurred’,

surplus.

¥ shall have the
.;powern .and_duties conlerred

($28;500.00). dollars . ...

.......Dollars, with interest
grantor, the

,19.94 .

Augustjil6

endarsement (in case of full r 'y , for ion), without afl

the liability of any person for the pay of .the indebted: trustee may
(a) consent to the making of any map or plat of eaid property; (b) join in
.granting any easement or creating any restriction thereon; (c) join in any
subordination or other a.greementvaﬂecu'ng this deed or the lien or charge
thereof; (d) r Y, h 'y, all or any part of the property. The
grantee in_any reconveyance may. be described as the "person or persons
legally cntitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee’s fecs for any of the-
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any detault by drantor hereunder, beneficiary may at any
time without notice, ecither in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's ices upon any indebtedness sccured hereby, and in such order as bere-
ficiary may determine.
con o, 4. The entering upon and taking possession ot said property, the
collection of such. rents, issues and prolits, or the proceads of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, ‘and:the: application or release: thercol as aforessid, shall not cure or
waive any. delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

s _Upon dofault by  grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the bencficiary may’
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgage in the manner provided by law for mortgage loreclosures or
direct the trustee to foreclose this trust deed by adverlisement and sale. In
the latter event the beneficiary or the frustee ashall execute and cause to be
recorded his writfen notice of delault and his election to 3ell the said described
real property to satisfy the obligations secured hereby, whercupon the trustee
shall lix the time and place of sale, give notice thereof as then required by
law and proceed to loreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13. After delault at any time prior to five days before the date set by
the trustee for the trustee's sale, the grantor or ather person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expentes actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default ed, and thereby cure the dsfault, in which event

“‘all loreclosure p dings shall be dismissed by the trustee.

o 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the nolice of sale. The trustee may sell said property either
‘i one parcel or in separate parcels and shall sell the rcel or parcels at

l‘u!f' ee
law conveying

shall deliver to the purchaser its deed in lorm as
express or im-

‘the property.so sold, bui hout

required by
r

.. dhe ¥ B * any o .
'plied. The recitals in the deed of any matters ol fact shall b:a:m:luu've proof
-rof: the truthiulness thereof. Any person, excluding the trustee, but including

the 4rantor and beneticiary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
<~ shall apply. the proceeds of sale to payment of (1) the erpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

attorney, (2) to the obligation secured by the frust deed, (3) to all persons

“having -recorded liens subsequent 1o the interest of the trustee in the trust

deed -ns their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantar or to his successor in interest entitled to such

16. For any reason permitted by Isw beneliciary may from time to
int a or $ to any {rustee named herein or to any
truster appoil hereunder. Upon such appointment, and without

. canveyance (o the-successar frustee, the latter shall be vested with all title,
i upon any trustce herein named or appointed
and_ substituti shall be made by written

time &p
4

hereurder. Each such app

‘Uinstrutmént execufed by beneficiary, containing relerence to this trust deed

and its place of record, whick, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appoi ol the trustee.

17. Trustee accepis this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pendingt sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

The ,gréntor covénan‘té and agreés t’o>a”nd W';fh. the‘beneiiciar}" and those claiming under him, that he is law-

fully seized in fee simple of said

deicribed real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hareunder must be cither an attorney, who is an . active member
do business under the laws of Oregen or the United States, or o

or sovings and loan association authorited to
real property of this state, its subsidiailes, gifiligtes, agent ar Lranches.

of the Qregon State Bar, a bank, trust company
title insuronce company aythorized to insure title to




Bt

The gmru;or warranty that the proceods of the loan 1spresonted by the ‘above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, househald or agricultural purposes (see Important Notice below),

‘(b) for an orgnm.u !wn, or ( evail n’ (rantor is a natural pernon) aro for bucmes.v or commercial purposes other than agricultural

_purposes.

Tlua deed applies to, inures to rhe bonem of and Binds all parhea hereto, their heirs, legatees, dewsees, administrators, execu-
tors, personal ‘repr tives, 1 and .The term beneficiary shall mean the holder and owaer, including pledgee, of the
.contract secuied hereby, whether or not nari:d as a beneficiary herein. In construing this deed and whenever the context so requires, the
. i ge sr includes the leminina and' the nsuter, and ‘the smgular ‘numbsr includes the plural.

IN WI TNESS WHEREOF saxd grantor has ;&ereunto set his hand the day and year first above written.

N IMPOR'I'ANT NOTICE. Deleto, by llnlng cul l whh:hovu wurrumy i) or (b) s .. .
et appli {e} is licakln -and the beneficlary is @ creditor = : -
ar such “word is dafined ‘in the Tru'h-fn-!.undtng Act end Reguiation Z, the
honoﬂclary MUST tomply with “the At end Rigulatlen by ‘making required -
r hls_purposs; 17 this instrumept.it, 7o bo o FIRST. lien to_fingnce

the pwch of a ang, wte- Stevons-Phss. orm Na. 1305: 07 oquivalent;
i ) |bh lnslrumnm 1 NOT to be a first lien, vie Stovens-Nass Form Plc. 1306, or

if..compliance ‘with _the Act not ruwlud dl:nqard hls “notice. ..

f, 1hs ‘chave is o ‘corporation; -
‘u :mwltdmﬂn! (/ppnlhi

(ons 93 ;903 ! ’ U )
. STATE OF OREGON County of.
1 19

ot o Pcrbohnlly »apbeerad

” Parsonall; od thy ab ed Tetzy Li. : S who, being duly sworn,
orsonally: 1ppear ? OV’ aaci > uch ior h:mmlf an not ‘one for t!re other, “did’ z:ay that the former is the

Bla:ls:h]l&Sa_llyR.BlalsEIl hﬁa‘rl&wrfe. , N , .

president and that the: latter is the
secretary of

.., a corporation,
“and that the seal afizxed to the !oregomg mstrument xs the corporate seal
-of said corporation and that said instr as d .and led in be-
Y halt of saxd corporauon by anthonty of its board of directors; and each of
5 ¥ e them dged. said instr t to be its voluntary act and deed
2 AL) ,,< 7. Mb . i .. Befors me: R
; lic for Oragon e R,
1,/ i r& . it L ~ (OFFICIAL
B ﬂ OOHB”Q‘IOH GXPU“- 7" y 3 ,ﬁ .;Votary Public for Oregon . Co ; SEAL)

My commission expires:

the
... Title:

ey 1989,

at.b:05.....0'clock.P.M.,. and recorded

}

I certify that the within instru-

ment was received for record on
-16120.

id County.

TRUST DEED
(FORM No. 891)

son-page..
5 44603

.Aug.

28th...day of ..

Klamath

A,T,C,

.
.

...M89.....
Witness my. hand and _§bal of-

County affixed; " = .

BTEVENS-NESS LAW PUD. CO., PORTLAND, Oﬁl.

County of
Return

Fee $13.00

 book..

or as file number.

.County.Clerk.......

Record of Mortgages of sa
CEvelyn. Biehni .o

STATE OF OREGON

m

REQUEST FOR FULL RECONVIYAMCE
To be used enly r\rhen obligations have been pald.

s Trusteo

The undorsigned 13 the legal ow:ir and helder of all indebtednsss secured by the foregoing trust deed. All sums secured by said
trust deed hawre been kylly paid and sitisfied. You: hereby ars dirdcied, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ciacel nll evidencs: of indebted: socured by said trust deed (which aro delivered to you
therewith toge‘hsr with said trust.deed) nnd 1o reconvey; without warranty, fo tbe pnruen das:gnated by the torml ol smd trunt deod ttm

astate now hd'd by your undbs the sathe, Mail mconveymce and docuime

to

iDATED:. 2

Do not | lom 9t dvgay this Teust Deed OR IH! MNOTE whidh it secures. t.lhrb nunua ‘dalivered to tha trustes for

\.«.

PR N YT O TRY TR R

1




