, ' THIS AGREEMENT, AMade and ‘entered into this..... 21st day of .. Au
by and botween ific Powey: mpany. ' A

heteinafter called the first party,; and.
Rereinafter calledthe. second: party; |
On or about‘AugUStzs, . — .
e , being the‘qn{xﬁet bf the following described property in ... K] --County, Oregon, to-wit:

The Easterly rectangular one-half of Lots:5 and 6, Block 29, HILLSIDE
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State
of Oregon. =@ . .- Sl : : .

executed and delivered to the first party his certain.

{State whather mortgage, trust deed, contract, security agreement or otherwise]

{herein called the first party’s lien) on said described property to secure the sum of $..612.00.. ,» which lien was
[—Recorded on ...December. 1. » 19.80., in the..County. .. Records of.... Klamath
Oregon, .in imaicdoestdvolume No.M80... . .a¢ page....Zé!}.ﬁZ...thereoimmm;(ia ek
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Reference to thé document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has besn and now is the ownrer and holder thereof and the debt thereby secured.
The second party is.about {6 loan the sum of $..345.300.00....... o the present owner of the property above

described, with interest thereon at a rate not exceeding..8.15...9% per annum, said Ioan to be secured by the said

present.owner's...... First Deed .of Trust - : i il (hereinafter called the

(State nature of lien to he given, whether mortgags, trust deed, contrazt, security agreement or otherwise)
s . s T

sscond party;s lien) dpbn said propert y and to be refaid within not more than.

any  1anguags | opposiie
portinent to this trans.

{Croas oyt
which is not
action)

"To induce the second party to make the loan ! heretofore has agreed and con-
santed to subordinate first party’s caid lien to the lien nd party as above set forth.

- NOow, THEREFORE, for valus received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himuelf, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with fhe second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about fo
bz delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing stetement thereon duly filed within .. days after the date hereof, this sub-
ordination agreement shell be nujl and void and of no force or effect,

strued to change, alter or im-

agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine ard. the neuter, and .all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, tte undersigned has hereunto set his hand and seal; _if the undersigned is a cor-

poration, it ‘has caused its corporatty mame fo be signed and its corporate seal io be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.

‘G%h_ti Co. by:

Bj: ‘Dale 'D.v' F{Jrecee
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i ATE OF OREGON

’ County of

Thzs xrsqument was acknow]« vdgvd beiore me on

.;_71‘ v
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STATE OF OREGON o
KLAMATH

County of

Thts msttument Was acknowle dgod before me on

Dale D. Foresee"

: Notary Publxc for Oregon
IVI 4 commtssxon expires

l1989

Klamath Area Manager

© August 21y

by

PACIFIC PONER & LI GH'i COMPANY: "

NPAHE ©oF CbRPdRATE OFFICE OR AGENT. PARTNER. TRUSTEE, ETC,

. \ME OI' CORPORA'H
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on, PalNgRSHIP, TRUST, ETC,

. N été;}ri’ublic for Oregon -
My comsmission expires ... 921292 ..
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\K.lamath First. Federal S&L:
540 Main St ;

Flamath Fdlls:d ‘OR - 97601
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STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
.29th. day of Aug....., 19..89,
at9:05..... o'clock A..M., and recorded in
“book/reel/volume No
" page... 16142 or as fee/ﬁle/instru-
ment/microfilm/reception No. .4310
Record of MOTEGABES ccnvvovscaciccncrricrnnes
R nfseudemty ‘
" Witness my hand and seal of
) :,Coynty affixed.
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