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" THIS DEED OF TRUST is macie and entered into L and betwee th yndersigried — ,
- PATRICK HENRY FELSER AND SUE ELLEN FELBER, husband and wife

— O I I
w1 id ;

residing in —.—_Kiamath

—==' 'County, Oregon, whose post office address is

is ...PO_Box 290 SIS Gh.il‘qguin ST , Oregon 97624 . as grantor(s), herein
called “Borrower,” and the Farmer; Home Adminisiration, United States Department of Agriculture, acting through the

Siate»Direcior of the Féfméré Home :Administration for the State of Ore'gon‘ whose pbst office addressis —EO_BOX

1328 Klamath Falls ,Oregon 97601 as trustee, herein called “Trustee,” and the United
States of America, acting through' the Farmiers 'Home Adminisiration; United ‘States Department of Agriculture, as bene-
ficiary, herein called the “Govertiment,” end: ~~  * TR ETO el LT

 WHEREAS Borrower is indebved 10 the Governmeat as evidenced by one or more promissory note(s) or assumption

agreement(s), herein called “note,”  hich has been execujzd by Borrower, is payable to the order of the Government, author-,
" izes acceleration of the cntire indebiedress at the option of the Government upon any default by Borrower, and is described
asfollows:: -~ ;0 I T i EEE U IR EYSE N -

L vl Rate  Due Date of Final
- DateofInsipument - T rheipal Amount | %" of Interest " Installment.”

' 8/22/2019

.- /And:the note evidences a loan to. Borrower, and th2.Government, at any time; may assign the note and insure the:pay-
ment thereof pursuant to-Title .V of the. Housing. Act cf 1949 or any. other:statutes administered by the Farmers Home
Administration; ' ‘ ’

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should asg'gn this instrument without insurance of the note, this instrument
shall secure payment of the note; bu when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to szcure the Government against los:. under its insurance contract by reason of any default by Borrower;

And this instrument also secur:s the recapture of any interest credit or subsidy which may be granted to the Borrower

- by the Government pursuant to 42 U.S.C. §1490a. .

NOW, THEREFORE, in consilerztion of the loans), Borrower hereby grants, bargains, sell, conveys, warrants and

-mortgages to Trustee the follewirp described property situated in the State of Oregon, County(ies) of

KLAMATH .. L
. which said described real propertyis 11ot. cu

R ~
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situate /in

‘A tract of land situate :ln the NE}Si} (Lot 6) of Section 34 Township 34 South;
Range 7 E.W.M., more particularly déscribed as follows: Beginning at the
intersection of the Northwesterly line of Lalakes Avenue with Northeasterly
1ine of Schonchin Street in West Chiloquin; thence Northeasterly along the
Northwesterly line of Lalakes Avenue a distance of 50 feet to a point; thence
Northwesterly at right argles to Lalakes: Avenue 2 distance of 116.3 feet to a
point; thence Southwesterly parallel.,vbith LaLakes Avenue a distance of 50 feet
«.to: a.points; thence;Sonithe:aptet}.g;zaﬁi_right;«anglea to. Lalakes Avenue a distance
-2 116,3 feet “to~the” 1jo:lnt'"‘of“begixmin'g",'“said*'parcel' algo described as Lot 55
“'of Ry C. Spinks Addit:lon to Chiloquin, an unplatted subdivision.

‘together -with all rights (including the 1ight; to mining products, gravel, oil; gas, coal or other minerals), interests, easements,
hereditaments and appurteilance’sgthereum'fj belonging, the rents, issues, .and profits thereof and, revenues and:income there-
from, all improvements and personal pjroperty now of lator attached thereto or reasonably necessary to the use thereof,
including, but not limited to, ranges, tefrizerators, clothes washers, clothes dryers, or carpeting purchased or financed in
whole or in part with loan funds, all vrater, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any part thereof or interest there-
in-all of which are herein celled “the property”™;

- TO HAVE AND TO HOLD the property unto Trustes. Trustee’s successors, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (2) at all times when the note is held by the Government, or in the event the Govern-

ment should assign this instrument wit hout insurance of the payment of the note, to secure prompt payment of the note and
-any-renewals and-extensions thereof :ind -any: agreements contained therein; including any provision for the payment-of
insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
zgreement herein to indemnify and sae hzrmless the Government against 10ss under its insurance endorsement by reason of
eny default by Borrower, and (¢) in aay cvent and at all times to secure the prompt payment of all advances and expendi-
tures made by the Government, with interest, as hereinafter described, and the performance of every covenant and agree-
ment of Borrower contained herein o1 in supplementary agreement, the provisions of which are hereby incorporated herein
and madea parthereof. pes

. 'BORROWER for Borrower's self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the
property and the title thereto unto Tiustze for the benefit of the Government against all lawful claims and demands whatso-

aver except ‘any - liens, ericumbrances; ‘eiséments,” reservations;’ or ‘conveyances’ specified hereinabove, and COVENANTS
“AND AGREES as follows:” &y S, L LT o

‘(1) To pay promp tly when duz ary indebtedness to the Government hereby secured and to indemnify and save harm-
Jless the Government: against: any:loss.under its insurance of payment of -the :note by reason of any default by Borrower. At
“all times when the note is held by an “insured holder, Botrower shall continue to make payments on the note to the Govern-
‘ment, as collection agent for the holder. [ o
_{2) .To pay the Government such fees and other charges as ‘may now or hereafter be required by regulations of the
Farmers Home Administration. R T .
(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assesstnents, insurance premiums and other charges upon the mortgaged premises. i
(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts,
including ‘advances for payment of prior and/or junior liens; required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any costs and expenses for the preservation, protection, or enforcement of this lien, as advances
for Borrower’s account. ,All;sugh.advan‘;«zsshull _bear. intzrest at the rate borne.by_the note which has the highest interest
rate. - . . S Bt R Lo [
) Al advances by the Goveramant, including acvances for payment of prior and/or junior liens, in addition to any
advances required ‘by the’ terms of (te note, as described by this instrument, with interest shall be immediately due and pay-
able by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby.
~ No such advance by the Government shail relieve Borrower from breach of Borrower’s covenant to pay. Any payment made
. by Borrower may be applied on the note or any indebtidlness t0.the Government secured hereby, in any order the Govern-
ment deterraines. , e zf SO e s
(6) -, To use the loan evidenceil by’ the note'solély bir purposes authorized by the Government.
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" above. °

(7)  To pay when due all tixes, liens, judgments, enicumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessury to the'use of the real property described‘above, and promptly deliver to the Government without
demand receipts evidericing Siich pay meats.

(8) _ To keep the property.irsured as required by and under insurance policies approved by the Government and, at
its request, to deliver such policies to the Government. A it EERE R

(%) To maintain improvements in good repair ar.é make repairs required by the Government; and not to abandon the
property, or cause or permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Government, cut; femove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domestic purposes. R '

-(10) To comply with all laws, orclinances, and regulations affecting the property.

(11) To pay or reimbuise th2 Goizfiment for exjenses reasonably necéssary. or incidental to the protection of the lien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether beforé 'or aftér ‘default), iiclhiding but not limited to costs of evidence of title to and survey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, s¢lling; and conveying-the property,

(12) Except as otherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion.thereof or interést therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out the written consent of the Government. The Government shall have the sole and exclusive rights, as beneficiary here-
under, including but not limited to th: power to grant‘consents, partial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interest in or to the lien or any henefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herzin or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indetedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting
the lien or the priority of this instniment or Borrower’s or any other party’s liability to the Government for payment of the
note or debt secured by this-instrurient unless the Government says otherwise in writing. HOWEVER any forbearance by
the Government--whether once or-often-in exercising any right or remedy.under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any. such right or remedy. ’ o

i poar-to-the-Governvent-that-Borrowermuy-be-able

h it sach 1
(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other

‘secured ‘instrument held or insured byy:the Government and executed-or assumed by Borrower, and default under any such
other security instrument shall constitute default'hereunder. . | - ¢ o

“(17) 'SHOULD DEFAULT occur in the performance or discharge of ‘any obligation in this instrument or secured by
this instrument, or should the parties named 2s Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be:declared: a' bankrupt-or:an insolveat, or make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or without notice, may: (a) dcclare ‘the entire amount unpaid under the note and any indebted-
ness to' the Government’ hereby secuted immediately due and payable, (b)" for- the account of Borrower incur and pay
reasonable expenses for repair or ‘maintenance of and take possession of, operate or rent the property, (c) upon applica-
tion by it and production of this instrument, without other evidence and without notice of hearing of said application,
‘have a receiver appointed: for the property, with the usial powers of receivers in like cases, and (d) authorize and request
Trustee o foreclose this instrument end 21l the property us provided by:law.

(18) At the requsst of ‘the (Govemment, Trustce may foreclose this instrument by advertisement and sale of the

praperty as provided by law, for cash or secured credit at’the option of the Government; such sale may be adjourned from
‘time to time without other notice than oral proclamation at the time and place appointed for such sale and correction made
on the posted notices; ard at such sale the Government and its dgents may bid and purchase as a stranger; Trustee at Trustee’s
option mayconduct such sale without.leing personally present, through Trustee’s delegate authorized by Trustee for such
purpose orally or in writing and Trustee’s'execution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale shall be conclusiv.: evidence that the sile was conducted by-Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith. - REEEEN C : :

(19) The proceeds of foreclosure tale shall be applied in the following order to the payment of: (a) costs and expenses

incident to enforcing or complying with ‘the pravisions Lercof, (b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced:by' the '1ote iand all indebtedness to the Government secured hereby, (d) inferior liens of
-record required by law: or ‘a competnt court to'be 'so paid, (¢) at the Government’s option, any other indebtedness of Bor-
‘rowerowing’ to “or insured by the: Government, and (f) ¢ny>balance to Borrower. In.case: the Government is the successful
-bidder at'foreclosure or-othersale i3fizlisor iny: part of the property; the Government may pay its share of the purchase
price by ‘crediting such aimount:on-aky debts of Borrowér owing to oriinsured by the Government, in the order: prescribed
PR LS T S O S W B e S i R R TSE S B . R
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271 (20) - All powers and ‘agent] mted in this i ient are coupled 3 erest and are irrevocable:by:death
.otherwisc; and the rights and rem¢ rovide is-instrument a ilative to remedies provided by law. -

"7%2(21) Borrower: agrees th wvernment: will ng d ‘by “aniy present or future laws, (2) prohibiting main-
tenanice: bf ‘antictionTor & deficiz Acy judgment-or: ingithe amiount: thereof or; the time within which such action must be :
brought,’ (b) prescribing any otha:# statute:of limitaticts, or (c) limiting-theconditions which the Government may by reguia- -
tion imposs, including: the: interest rate it may: charge; as a'condition of approving a transfer of the property to a new Bor-
rower. Borfower expressly waives the senefit of any such'Statedaws, ¢ =3 oo om0 0 : . e

~(22) If any part of:the loan for which this instrument is'given shall be uséd to finance the purchase, construction or
repair of property to be used as rin oiwhner-occupied dwélling (herein called *the dwelling™) and if Borrower intends'to sell
or rent the dwelling and:has obtainec! the Government's consent to do'so (@) neither Borrower nor anyone authorized to act
for Borrower will, aftsr receipt of*a tona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make uriavailable or deny:the ‘dwelling to anyone because:of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and. hereby. disclzims, and.will not -comply-with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion isex; or national origin. : R
-(23) “This instrument shall/ bé subject to the present regulations of the Farmers Home Administration, and to-its-
future regulations not inconsistent ‘with the express provisions hereof: =
(24) Notices given hereuntler shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in'a notice so given, in the case of the Government to Farmers Home Administration,
United' States Department of Agriculture; Portland, Oregon 97204 and in the case of Borrower at the address shown in the
Fa'rmeis Home Administration Binarice:Office’ records:(which normally: will be the s2me as the post office address stated
above. . A P EE h L e
(25) Upon the final ‘payrrent of ‘all indebtedness hereby secured and -the performance and discharge of each and
eveﬁr condition, agreément ‘and -obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee 10 executé*and deliver to Borrower at:Borrower’s above post office address a deed of reconveyance of
the’ property within 50 ‘days aftir vizitten: demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance. . - © *it i

(26)' If 'dny provision 'of this' instrument o applicition thereof to'any petson or circumstances is held invalid, such
invalidity -will not affect: other: frrovisbnszorfapplications of the instrument which can be given effect without the invalid
provision or application;and to'that end:the provisions hereof are declared to beseverable.
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tion’ 'PATRICK HENRY FELBER _ 7

* SUE' ELLEN FELBER

. ACKNOWLEDGMENT =
) TOROREGON

COUNTY OF __._
. /~‘-“,§ H PR R S SO R MR M sOE o s n TEE .

e O‘nvghi'sv SREERED ¥ : .= day ‘of L 22X ‘ , 19-.89 | personally appeared the above-

' NRYC FELBER - ZND'

bip

named. .-

ingsi st_mingnt,tq be—— -~ voluntary act and deed. Before me ..

PR TR S
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i Notary Public.

B T e D Ol LD My Commission expires BES(T G
' | STATE OF OREGON: COUNTY OF KLAMATH: = . '

Filed for record at requsst of . Klamath County Title Co. the __ 29th
- Aug. i AD, 1989 . at_11:21  oclock__A M., and duly recorded in Vol.
A N iU i Mortgages: oo c - iion Pagetnio 16155 o

Evelyn Biehn ~ County Clerk




