CO.. FORTLAND. On_ 87204

TH!S TRUST DEED, piide’ 17th
it BREDT THAD

0l.ng9 Page:

August -

e O TAND L GENTN
as Grantor, .. KLAMATH COUN'

ety

» as Trustee, and

HELEN GERTR AND GEORCH §.

hip

as Beneficiary,

Setang

WITNESSETH:
Gra{)t'or irrevocably grants , bargains, sells and conveys to trustee in trust, with power of sale, the property
I'Coamty, Oregon, described as:

Beginning at a point 864.8 feet Nor
Corner of Townships

South 208.7 feet; i
containing one acre, more or less,
Township 39 South, Rznge

th of a
39 and 40 South Ranges
Meridian, Oregon; thence North 208.7 feet;
thence Bast 208.7 feet to

point 766.1 feet West of the

7 and 8 East of the Willamette

thence West 208.7 feet; thence
the place of beginning,

and being situated in Section 36,
7 East of the Willamette Meridian, Oregon.

ioge!l)er with a/l and u’ngu;'ar the tenenrwents. hereditaments and appurtenarices and all other rights thereunto belonging or in anywise
row or hereaftes appertaining, and the tents, issuet and profits thereof and all fixtures now or horealter nrtacked to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

nnxd.FORTYMNINE“THOUSAND.NINEMHUNDRED”ANQ NQ[lOQ:T'ﬁfrf-fff'T‘f-"-—--f-'-

- - . o @ —— -t ———

Dollars, with interest thereon according to rhe terms of a promissory

rote of even date herewith, payable to Bineliciary or order and’ mads by grantor, the final paymant of principal and interest hereof, if

not sooner paid, to be due and payable

..at_maturity

s 49

The dats of maturity of the debt tecuv:d by this instrunert is the z-f.;:e, stated above, on which the final installment of said note

drcomes due and payable. In the event i‘he i

thin cescribed Fropetss, or any part thereof, or any interest the-ein is sold, agreed to be

sofd, conveyed. assigned or zlienated by the granfor without first havirg obtained the written consent or approval of the beneliciary,

tiven, at the bensficiary's option, all obijjatiors secared by this instrument,

hrrein, slall beceme immediutely due and payirble.

To protec: the security of this trass deod, grantor agres::

. To prote:t. preserve and maintain saxd Bserty in good cord tion
awl repnir; not oy remove or derwlish any buil ding or imprevement the on,;
NN o commit or permit any aaste of said proper .

2. To corrplete or restory promptly r1d i1 good and workm ylike
ranner any building or improverient which may be onstructed, damaia! or
distroyed thereon, amc® pay when c'ue all costs ire irrec’ therelor,

3. To coerpiy with all laves, ordinances. regulitions, mvenants, 10adi-
tie and restrictimg aftecting saif property; if vhe bxaeticiary so request, to
jomnin e g vazk iz 28w pursiant o the Uniforn Conwier
exd Cocde at the b«-neﬁtim:y may require and 13 £y tor Filing same A1 the
eraper public offite or offices, at well as the ¢»t ¢l all lien searches T ade
Ey filing clcers o1 Yearching adencies as muy: be Jemed desirable by the

vreliciary. ' ‘ ‘

<. To provice ard contimwously mainteiny insurance on the builings
rew or bersaller wricted on the said premises .y lains! loss or damage by lire
81 such other Asrsrds as the, bencticiary STom ringe 1o time reqrure in
1 amenasd mor dess than § .. s . .V 2] , writsr in
SO npanies . scceptuits fo the benelxiary, with I ss payvable 2o the latter: all
£3 icies ol insuranie shall be deliered to the funelizry as scon as insued;
d the gramtor shail Iail for A7y ra0n to procwe ary such insurance ard fo
daiver said pofcies to the bereficisry at least bifieen days prior to the erp.ra-
tin of amy policy "ot tesurance 1ow or kereafier ploced con said buildirgs,
In beneticiaty mey _procure the same at gravor'st expense. The ar-ount
<ollected under any fire or other insurance polia): msy be applied by bensfi
<Ay upon any indedtedness secursd hereby a in s3:h order as beneticiry
riay determine, or at option ol beneticiary the ¢ ytire amournr so collected, or
- part therect, z1ay be released to grantor. Suxh appiication or release it all
A0t cure or waive any delsult or rotice of default hes sunder or invalidate iny
oct done pursuan? fo suck notice.

5. To keep siid premises lree from consructisn liens and to pay all
vares, aswssments ard other charfes that may b levied or assessad upoa or
ags it said property any .part of such faxes. assessrnents and ctiter
clirges becorne paxt due or delinquent and provaptly oeliver receipts ‘theve for
1o Senelfuary; showld the grantor Jail to make piymwr: of QA7 lATEs, Mrsers-
ey, irsurance prerniums, liens ¢r other charges parsble by grantor, eitirer
ty direct payment or by providing bereliciary’ witiv funds with which to
mate such paymert. beneficiary may, af its option, r-ake pavment theresl,
¥nd the armount so paid. with intersst at the rafe et {3:th in the note secimed
Ler-by, together with the obligations described in parigcaphs 6 and 7 of tais
trirt deed. shall be added to and become a part of the debr secured by tiis
tent deed. withoul waiver of any rights arising lrom: breach of any of the
<ovonants hereot and lor such payments, with intwest .13 aloresaid, the prep-
€11y herenbelore d'escribed, as well as the drantor, s:all be bound to the
3ure extent that they are bound lor the paynunt cf the obligation hercin
dexribed, and all such payments shall be immedi, wely “‘ue and payable with-
oul rotice, and the norpayment thereof shall, at the 03ion of the beneticiiy,
rerx’er all sums secursd by this trust deed immediatel 7 due and payable axd
o titute a breach of this trust deed.

é. To pay all costs, fees and expenses of vhis ‘rust including the cost
0! title search as well as the cther c3sts and exrpenses of the trustee incurrid
in commecrion with or in enforcing rhis obligation 1nd trustee’s and atrorry s
tres sctualiy incurred. : ’

- To appear in and deler! any action ¢r proceeding purporting r'o
a'fect the securizy 1iiMs or powers o} beneliciary 3r 21 e: and in any sut,
et n or sroceeding it which the beneliciary or trmtee rnay appear, includirg
. suit for the foreclosure of this deed, to pay all xsts and expenses, ir-
tlad ng evidence ol tizle and the beneficiary’s or trustee's atrorney’s fees; the
2raa int of attorney’s lees mentmones' in this parayiaph 7' in ali cases shalf Le
lixed by the trial ciurt and in the event of 4n apoeal [;om any judgment or
decrre of the trisl court, grantor Iyriher agrees ro pay wuch sum as the -
ptllate court shall vdjudge reasonalic as the bencliciar s or trustee's at
ney’t fees on such mspeal.

It is mutually agreed that:

8. In the evenr thar any
ight ol eminent do

. il it so elects, ta require that nonies paysile

a1 .qumpensation for sich taking. which are in exces of the amount required

f0 pay all reasonab's costs, expenses and attorney s feen necewsarily paid or

incurred by grantor in such procecdings, shall by pait to beneliciary and

applied by it lirst upon any reasonalle costs and e:pentes and aftorney’s fee:,

both in the trial and appellate courts, necessarily paid -r incurred by bene-

ficiary in such proceedings. and thy balance applied upon the indebtedross

tecursd hereby; and grantor agrees, at its own expense. lo take such actions

&nd 'execute such instruments as shall be necessuy in obtaining suck coin-
peasction, promptly upon beneficiary's request, .

9. At any time and from tine fo time uron wiiiten rejuest ol bere-
liciary, payment of its fees and presentation of this de:d and the note lor
endorsement (in case o? full reconveyances, for carcsllation), wirhout attecting
the lability of any person lor the payment of the indebrednes:, truatee
(a} consent to the nisxing of any map or plat ol iaid Fropetty; (b) join

irrespective of the maturity dates expressed therein, or

dranting any ecasement or creating any restriction thereon: fc¢) join in any
swibordination or other agreement atfecting this deed or the lien or charge

: {d) reconvey, without warranty, all or any part of the property. The

/n Aany reconveyance may be described as the “‘person or persons

legally entitled thereto,”” and the recitals therein of any matters or facts shall

conclisive prool of the truthiuiness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be rot less than $5,

13, Upon any defaulr by grantor heceunder, beneticiary may at any
time without notice. eif i ailent or by a receiver fo ke ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtednaess kereby secured. enfer upon and rake possession of said prop-
erty or uny parr thereof, in its own name sue or otherwise collect the rents,
issurs and profits, including those past due and unpaid, and apply the same,
Irss costs and expenses of operation and collectior, including reasonable attor.
ney's leen upon any indebtedness secured hereby. and in such order as bene-
Feiary may determine.

1l. The entering upon and raking possession of said property, the
collection of auch rents, issues and prolits, or the proceeds of fire and other
insurance policies or tompensation or awards for any taking or damage of the
ptoperty, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant {0 such notice.

12.° Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums sccured hereby immediately due and payable. In such an
evenr the b ticiary at his election may p d to foreclose this trust deed
in equity a3.a mortfage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or.in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertiserment and sale, the beneticiary or
the truste: shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the defauit or defaults. It the deinul ists of u lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire umount due-at the time of the cure other than such portion as would
not then be due kad no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not ding the p ded
by law.

14. Otherwise, the sale shall be held on t

place desifnated in the notice ol sale

be postponsd as provided by law. The frustee y sell said property either
in one pascel or-in separate parcels and shall sell tke parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trus

ruthfulness thereol. Any person, excluding the
the granfor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided HRerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses oi sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trus: deed, (3) to all persons
haring recorded liena subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (2) the
surp,lus, it any, to the grantor or o his successor in interest entitled to such
surpius.

168. Bencliciary may from time to time Appoint a successor or succes-
sars to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance fo the successor
‘trustee, the latter shall be vested :with all title, powers and duties conferred
upon any trustee hercin named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executeq by beneticiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the succeasor trustee.

1 frustee accepts this trust when this deed. duly: executed and

i public record as provided by law. Trustee is not
1 le under any other deed of
, beneliciary or trustee

ught by trustee.

NOTE

The Trust Deed' 2ct provides that the trustee’ b reundes must be eithéer ‘on. attormey, wha ‘is gn_ ottive member of the Oregon State Ber, o benk, trust corﬁpcny

o7 savings and loan ¢isociotion authorized to do busliess under the laws of Qrogon or the Unitod States, g title insuronce company autherized 1o insure title 1o real
praderty of this stote, ifs subsidiaries, affiliates, agents ‘or luunches, the United States or ony agency thereof, or on escrow ogent licensed unde- ORS 696,505 10 695.585,

=

|WUB




o \The grantor covenants and | igrees to end. wi
" Rlly Seised iri fés simpld of said desCE

"and that he will ﬁa}raiit and fo?gé?r:;"éfend the é&nplagaiﬁs.t_ ajl ;‘peréons_ whomsoever.

. I K N )

The grantor warrants vhat the procieds of the loan represented by the above described note and this trust deed ares

(a)* pricurily for grantor's personal, farily. or household] purposes (ses Important Notico below),

(b) for an organization, or (even il Rrantor i3 a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benstit of and binds all puarties hareto, their heirs, legatoss, devisees, admini: ators, ors,
porsonal represontatives, successors and &ssigns. Tho term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or niyt named as i1 benoficiary herein. /11 construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neutcr, asd the singular nuraber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalets, by lining out, whichover warranty {a) o+ 'b) is - @ ZZ %/%LM

nct applicoble; if varranty (o) ix applicabls ot d the benoficiary Is o croditor BRETT THAD ALLEN “JOHNSON

-a1 such word is' dofined in the Truth-in-lencing ‘Aer and Regulation I, the
beneficiary. MUST, comply with the Act and Regulition by making reguired
dixclosuras; for this purpose use: Stevens-Ness form |{o. 1319, or equivulent.

I¥ tomplianco with fh:- Act iz not fequirad, ditrogard this notice.” 7 V X \,\\A\L} :\: y éd/\(bm)
: L ‘ R . GENINE L. JORNSON

{1 the signer of the chova is o corporation, :
v the farm of atkro gement opp oslte.}

STATE OF OREGON,

fh ‘Cwntjt;f...,..,; .
;kh%w;éledged belor ) This instrument was acknowledged bsiore me on
s 8O, e

19 20, by,

N otary Fublic for Oredon

712-19--92. ‘11 My commission expires:

; * REQUEST FCi FULL RECONVEYANCE
: Yo _be used only winn ebligstions have been paid.

, Trustes .

The undersigned is the legal owner ¢ nd Aolder of ‘all ;ir'lde‘b'xo’dneu secured by the loregoing irust deed. All sums secured by said
rust deed have buen fully paid and satistiod. ¥ ou horoby are dirscted, on payment to you of any sums owing fo you under the terms of
said ‘trust deed:or pursuant ty statute, to canz+} all evidences of indebtednass secursd by said trust deed (ivhich are delivered to you
dacewith togethsr with said trust-deed) and o 1t cofvey, without vrarranty,: ‘to the .parties: designated by the terms of said trust deed the
ostate now held by you under. the same. M.uil't éconveyancs and cocumonts fo | - - " y .

[

DATED: ...

Beneficiary

De not lete o dustrey this Trugl Deed OR THE i’OYliwhl(h it vacures. Both must be delivared ts the nmu for Heti b,hm . wlil be made.

3 $oy ST

£ TRUST DEE . STATE OF OREGON, |

-, [FORM Ne. 831) . .. R | ; . s 3 < _‘ . :Count’rof jK‘a’m?t‘h

8s.

s

U STEVENS.NESS LAW PUB, CO.. PCRTLAND. ORK.| i_ . : S | bext,'fy that the within ,‘nstt;‘mht

) I o - : " was received for record on the 29th day

Aug 19.89,

SPACE RESERVED in book/reel/volume No. .M89_ .. __ on

‘FOR . . . .. page..16181 or as fee/file/instru-

‘U mecotiver's ugE | . 'ment/microfilm/reception No.....4533,

. : " Record of Mortgages of said County. .

HERI e ; L . . Witness my hand and seal of
Sensticis O AR N VTR County effized.

AFTER RECORDING REYURN;"QV d : : : ] )
RCTC 't s 0t il i) " ir v/ Evelyn Biehn, County Clerk

HAME TITLE

i~

SRt |l By Q. stne X Wt laziddstDepisty




