rHIS TRUST DEED, made this ool Dy OF BRI o
M;ICBAEL.‘..A-;..CARMICK.LE..:amL...l::LT.HLEE.&...(L\,RM.ICKLE.:....Ku,Sh.an

RN‘ESandDO GRES™J

as Bereficiary,

. Ry WITNESSETH: S .
Grantor iﬁrexioc,?tglly grants, bargails, sslls and convays to trustee invt'rus't,’:' with power of sale, the property
KLANA. y, (016 don, described as: - '

CRESCIIN'T MEADOWS. in the County

H : PR

together with all and singular the ts, hereclit ts and appurtenances and ell other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuet and profits thercot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

... FOR THE PURPOSE OF SECURING E‘ERFORMANCE«' of: each ‘agreement of grantor herein ment of the
FORTY EIGHT HOUSAND;AND.NO/IO e m— T T - - ——————

5
sum of

L ST T T e L with' intérest thereon ‘according to the terms of a promissory
note ¢l even date herawith,.payable to: beneficiary of rder‘agl, mlm’e"b}' drantor, the gnfl payment of principal and interest hereof, ‘it
s ) September . : -
not sconer paid, to pe due and payable .- 19 P
The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the with!n»described .property, or any part theseof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned of alienated by th? grmtornwmwxbintmtnewfmimdximnﬂmmmumnxmmmmm&ﬁ&

then,‘ax&xmgmimthkg{ all obligations :;ecqrqdf by this jnstrument, irrespective of the maturity dates expressed therein, or;

herein, shall become immediat_elr due and payabla.

To protect the security of this trust cleed, dranfor ‘agrees: R . . L.
and maintain said jroperiy in flood condition granting any easement of creating any 'restnc.non thereon; (c) join int any
i buildiny} or improvement therean, subordination or other agreement affecting this deed or the lien or charge
perty.* "7 T T e thereol;. (d) reconvey, without warranty, ail or any part of the property.
. nd :n gxd and workmanlike Arant in_any reconveyance may be described as the ‘‘person
manref any build ¥ i te conitructed, damaged 07 Tegally entitled th v and the recitals therein of any matters or
destroyed theréon, rd therefor. E be ;,:cnclusxve‘ proot of the truthiulness thereob. Trustee’s fees for any of :the
4 3. To comply : ‘ordinances, lejfulalhx1s.,covtmnls. condi-: services mentioned in this paragraph shall be not less than $5.
<trictions sHecting said property; il the ‘bensli “s0 requests, 12 : 310, Upon any delfault by grantor hereunder, beneliciary may at any
t, Jdiet in ting such’ fi ing statiments supnt fo (8 jlorm Commer- time without notice, either_in person, by agent or by a receiver to be ap-
‘st the beneliciary'. may raquire and to’ pay for filing same in the pointed by 3 Doart, and without regard o the adequacy ol any security for
icw or offices, as well a3 the cost of all lien searches mude the indebtedness hereby secured, enter upon a 3 session of said prop-
or searching agdencies as may b de ymed - desirable by the erty or- any part thereof, in its collect the rents.
i3 oo B jssues and prolits, including those id. and apply the same,
provide and continuously maintain jnsu-znce on the buildinis less costs und expenses ol operation and collection, including reasonable attor-
ted on'the: id premises against loss or damage by lire n,ey'a fees upon any indebtedness secured hereby, and in such order as bene-
rds as the be! iciary y frm lix—ne to time require. in ficiary may determine.
fhan 3. "BSLLI e..value. writtert' in 11. The entering upon and taking possession ot

P e ; 'y yable .1 Tatter; all collection .of such rents, jssues and profits, of the proceed:
Folicie: of insurance shall be delivered to the bereliciary as noon as insured: i “poliei r P tion or awards i
i the grantor shall fail .or any reason to procur: am’ h insurance and to propetty, and the application or release thereol
deliver said policies to the benelicinry at least fiftzen days prior to the expira- waive any default or notice of delault hereunde:
tion ol any policy ol insurance row of herealter placed OF said buildings, pursuant to such notice.
¢he beneliciar; ay same at gr_an(or'z oxpeme..’l'he amount .. 1%..Upon delault yment ol any indebtedness secured
I;y:may be applied by benshi- hereby or in his petlorma ¢ & % hereunder, time being of the
a ¢ 3 and in such order as beneliciary - essence with respect to such beneliciary may
termine, g he entire amount so collected, Of  declare all sums S i d h an
any part thereof, . to grantor. Sux h application of release shall event the i ced
not cure or waive. any default or notice of default hereunder or invalidate any in -
act done pursuant to such notice. i
5, To keep said premises lree from con: - or i Y o which the beneli
taxes, assessments and other charges that y advertisement 2
against said - property to be recorded his written notice o
cl:arges become past du 3 L ibed real pi o satisly the obligation
to beneficiaryi. should the grantor tail N nieat ol any taxes, &8 y vhereupo! ee shall fix the time and place of sale, give
- T hce premiums, liens of other charf ¢S payable by grantor, sither * pofice thereof as then required, w and proceed to Toreclose this trust deed
t or by providing beneficiet 7 with fund's: with cwhich to ner P ided in ORS to 86.795.
. beneliciaty may: at its oation, make payment thereol, : “ e 13 tee has ed foreclosure by advertisement and
id, with _interest "at the rate 3¢t jorth in the note sacured  gale,’ H pr 5 " the trustee conducts the
the- obligations’ described in puragraphs 6 and: 7 of this sale, the granto h » jvileged ORS §6.753, m=:
? of the devt secured by, this  the default of defaults.
breech ol any ol the sums secured by the
,as. said, the arop-: . entire smount dug at -the time o
shall ‘be bound lo the '~ pot then be due had no default occurs!
the obligation Ferein being cured may be cured by tendering
ue and payabls with-  obligstion or trast: deed. In any case. i
11, «t.tha option f the beneliziary,  defaults, the person _ellecting the cure shall to_the
inunediately due and payabl: a and expenses actually incurred in enforcing the obligation t deed
' together with trustee's and attorney’s lees not exceeding the amounts provided

Tonstitite a breach of this trust deed. A 5 i
6. To pay all cost: . and expenses of 1473 trust including thecost by law.
of title search &5 well as g costs and sxpeses of the trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in conneclicn.with or in enforcing this obligation and trustee’s and atiorney s ed in the notice of sale or the time to which said sale may
fees actually incurred. o0 4 P R A S A N - od. as: provided by law. The trustee well said property either
7, To appear in and ditend any actn €t procouding ;urport‘ 4. to Cor.in separ
affect the securiy” i, s’ ot lge_n’eﬁciary. ;:',t;ushse:.’an in gn/‘(smt. : H i X e of sale.
< proceeding | r.ifee may appear hiwluding 5 7 by law conveying
all costs and expenees, in- ty so sold, express oF e
e trustee’s attorney’s ie:s; the plied. he recitals in the deed of conclusive proot
es mentioned in this jarad 7 in all cases shall be of the truthlulness thereof. Any but including
and in the event ol un app juds he geantor and beneliciary, may
grantor Turther agrres {2 y s sum p- 15. When trustee sells p
! pellate court sha able as thl;belxdndary’: or trustee's aftore shaill apply the proceeds ol sale to
' ney's lees on such appeal. cluding th(ezgompcgsn;gr;“:l_xhe 4
3 . attorney, to the igaton »
It is nutually agreed that: ) attorney, Lvded liens D haea s iy
8. In the event that any portion or all of taid pmpe_rty shall be taken deed a3 their Tatereats may appear i their priority and (4) the
under the right ol eminent dornain or conden natiyn beneliciary shall have the surplin, i any. to the grantcr or fo his successor in interest entitled 10 such
i i monie: P‘)”,b" surplus. c .
i the mugl»x'qqynled 16. Beneliciary may lrom fime 1o time appoint a successor_Of 3ucees-
ecessarily paid or sors to any trustee named ferein or to any successor trusiee .ppoimed here
incurred. by, {rantof in-such; pl edi . . pab . beneliiay, and - ., under. Upon such appointment. and without conveyance 10 the successor
applied by it tirst upon any reasol Jand’ expe tiorey's lees, trustee, tf: latter shall be vested with all title, powers and duties cqn!erred
both in_the trial and appellute courts, nectssarily paid or incurred by bene- upon any trustee herein named or appoint nder, Each such appointment
i i proceedings. and the balane spplied upon the indebted: ai S o shall be made by Written instrument executed by benelx
or agrees, at jts ywn tapente,.to take suclt actions _ - which, when recorded in the mortgage records of the county or counties int
all ‘be necessary “in obtaining such com- which the property i situated, shall be conclusive proot of proper appointment
3 of the successor trustee. N
vpon written requett of bene- 17. Trustee accepts this trust when this deed, duly executed and
i { this deed and tha note for acknowledged is made a public record as p ided Jaw. Trustee is rot
endorseme: i e, for sancellation), without affectind obligated to notily any party hereto of pending sale under any other deed of
the Lability of any. person for thi ert of the indehtedness, trustee may f tion or proceeding in which grantor, beneficiary or trustee
b (a) consent to the making of any map or iplat of said property; (t) join in
A . T s et S

ess such action or proceeding is hrought by trustee.

NOTE: The Trust Deed Act provides that ~tha trustes. hereunder. must-ba: either an;attomneys who ;is an_active member of the- Oregon State Bar, a-bank, frust - company
or savings ond loan association authorized 13 do husiness under the lcws of Oregon of the United States, ‘@ title insuronce compcny authorized fo insure title to resl
property of this store, its subsidiaries, affiliaes, agents o7 bronches, the United Stafes of any agency thereof, or an escrow ogent ticensed undar ORS 696.505 to 606,585,

B e e e

e ]

W




“the beneficlarles, the grantors

/(c

om rposas 'mportant Notice below),

rantor war!ants that mn »* oa blove described note and this rrust deed are:
nr X e 3RS 7o 1?'13}’1,3“ azaﬂp"'u”‘f’f §°
B2RUARTMIROM, R mrgmsﬁxs p1 I(j 157 m;'asxms,mﬁmawsx ESEFT PP LSS :

Ttis deed applus to, inures 1o the benelit of and binds aII parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives ors id sssigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whetber or not narnid as a ‘beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and tluv neister, and the smgulu numbe: includes the plural,

IN WITNESS WHERJ,O]', said grantor i1as hereu set his hand the day and year first abepe written.

* IMPORTANT NOTICE: D¢ lete, by Hnin:] out, whichavor warganty (c) or (b) is :
not applicable; if warraniy. {a) is cppli,nble ad the bm-h:lun' it a.croditer K
et such word is defined  in the Truthe; ng Act and:Regukation-Z, 'lu o
Ecneficlary JAUST comply. with the ulalion by~ madng
disclosures; Tor this porpoie.use Ste tNass form Ne.. 1319, or Qquthnf.
IF :omplluncu wﬂh the Ac Ix no! nquir d 3rn§cml rhil nerlu.

{F.the slgnas of the cbave s 3 torporation, |
o ﬂu !g!n': o! udmwlcdgmm:?ppulh.)

" STATE OF OREGON,

. Notur; I’ubhc Tor. Oregon . Notaty Publxc for. Oregon

e on axp:res" 5 ’10 /91 ol Mycommxsslon expzres-

-

" REQUEST FOR FULL RECONVEYANCE
e be vied mly when cbllgc’!cm have bm paid.

Tmme

The undersigned 'is the legal o vne~ and hold r of all dobiodn :ecured by the lcrogomg trust deed. All sums securad by sa:d
frust:deed have been lquy paid and matitfied, ¥ou' hareby tre dlrectad, on peyment to you of any sums owing to you under the terms of
said frust dsed or pursuant to statale, o cancsl all evidances of indebiodnoss sscured by sald ‘trust deed (which’ are delivered to you
ha'athh t«metber wxrh uud tnut deul) w‘J to fuconvey, wnhout warranty, to the parties desxgnaled by the terms of said trust deed the

¥ Q nnd documen!s to

Beneficiary

Do net Juse o7 destrey 1his Trust Desd Ci THE NOTE which it nm;u. Reth must im‘dlllwnd 1o.the trusiea for toncellation befors reconveyance will be made.

T ‘USTnDEE]D .. .. ' STATE OF OREGON,

: S Suladdhemt oL oo County of .......Klamath
.":V‘NI-N'.. LAW Ful =° PONYLAND, QIE . ; - . . : B I mrti!)’ that tho ‘Vithin instmment
‘ 2 i, ‘ : - was received for record on the 23th.day
of Aug. ,1989.,
'at3...§.l ...... ... oclock ... PM., and recorded

88.

5 SPACE RESERVED
_ FOR ' oras iee/fxle/mstru-
! R‘e‘coan;x‘sv,us:' ESRE ment/mxcrofxlm/receptzon No. 4565......, -
: : Record of Mortgages of said County.
o Witness my hand and seal of
County afhxed

"Barmnes’

Beaticiery

:AFTER RECORDING RETURN“"[&';*‘ ey d RSP

F;Blﬁocu?bggay TRLLE e ' Evelyn Biehn, County ‘Clerk
ug,.ne},‘ OoRt 974 0 : i : ' NAME P
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