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Grantor(s):

.\aénowe«e:wr

Benaﬁcxaryl("Lender") )

r GRANT OF DEED OF TRUST. By signln g bels y:% ;gantor, i1 avocebly granl; bargam, B?Jl_ﬂﬁﬁ mey to Trustee, in trust, vith power of sale,
the to!low: ﬁ QF% }'}' Ac "é‘h tlwl_unblﬁ {CRTF‘TT’JN_—‘ tocated in___ - County, State of Oregon

and allFuﬂdmbs anq%ther improvements and fixtures now or latar located on the property. | also hereby assign to Lender any existing and future
leases and re: ats ¢ 'om the property as additior £ security for the debt described below. | agree that | will be legally bound by ali the terms stated

2. DEBT SECUHED Thls Deed of Trust and asstgnment of rents sacurés the’ 1ollowrng

::The: payment of tho principal; interett, cred't report-fece, late charges, collsction costs attomeas fees (including any on appeal), and
other amounts owing under ‘& note (“*Not e") w 1th em onginal p'i cipal amount of § 15,3 , dated
M. J19 82 s:gned by P S (Borrower) and payable
to Lender, on which the last payment is dlue _ A*’S'-’St 15 j'.: g __O_f T S

I

'8 mm 29 fjn,s 5

" and under any extensions and renewals of tiny |3gth. The words “LINE OF CREDIT MORTGAGE" do niat apply to this Deed of Trust if this paragraph
2.4. is checked, unless paragraph 2.b. is also checked.
b The payment of all ‘amounts tha( arg pay'tble to Lend ax at any hme under a’

{Namo of Agreement) .

dated .___.___..._____ ,-and any amandments therelc g (“Credit Agreament"), signed- by
(“"Borrower”). The Credit Agreement is for a revolving line of crad't under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lendar on one or more occasions. The mammum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreement is$__ 1 " The Crecrt Agreement has a term of ________ years,endingon_____ __
which is the date on which the total outstiinding balance owing tinder the Credit Agreement, if not sooner paid, is due and payabile in full. This
Deed of Trust sscures the parformance of the Credit Agreement, :he payment of ali loans payabls to Lender at any time under the Credit Agree-
ment, the payment of all intarest, credit roport fees, late charges, membership {ees, attomeys’ fees (including any on appeal), collection costs
and ali other amounts that are payable xtn Len fer at any time urder the Credit Agreement and any extensions and renewals of any length.

- c. This Deed of Trust also secures t1e 13 /rnem of alt other sums, with intarest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trus!, and the petiorm ence of any.covene nts and agreements undar this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with i1ierest thereon, mede to Borrower under this Deed of Trust.

Theinterest rate, payment terms and balarx:e due under the Note znd under the Credit Agreement may be indexed, adjusted, renewed or renegotlated
in awordance with the terms of the Nots anc the Crédit Agresment and’ eny extens:ons and renewals of the Note and Credit Agreement.

INSURANCE LIENS AND ‘UPKEEP. T S ey you exercise the option to accelerate 1 know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the proparty, is sold or transferred, whsther or not you exerdsed your
rights on-any previous sales or transfers.

. PROTECTING YOUR INTEREST 1 will do anything that may now or
later be ne:essary to perfect and preserve this Deed of Trust, and1
will pay all record_lng fees and other fees and costs involved. .

311 wrll keea the property lnsured by eotnpax 3s'aoceptable to you
with fire. and theft i lnsurance. fiood insurance if the proosry is

y located in any area. wh ch is, or here sfter wnll be desrgnatnd a
speqal fiood ha;ard a:ea, d exta nded coverage insurance

~-ASSOCTATED INDEMHITY.. .

PR

The policy amount. will be enough o pay the entire amount
~ owing on the debt secured by this Doad o Trust or the insurable . ;
“valus of the property, whichever is less, despite any . DEFAULT, It wili be a default:
co-lnsu rance’ or similar provision iri the [:olicy. The insurznce 6.1: If you don't receive any payment on the debt sacured by this Deed
policies’ \ill havé your standard loss payable endorssment. No : of Trust when:it Is dus;
o one but ylou has a mort gage'?r flen' on tha proporty except the 6.2 IfHfail to kaép any agreement or breach any warranties; represen-
following “Permitted Lisn(s)": ) . .  tations'or oozenants 1 have made in this Deed of Trust, or there
. [IDVA’ MOR] TGAGES b FD NL204 ": % is a default under any security agreernent, trust deed, mortgage,
4,1599 s QQ & gaz ﬁ 14"13. QO_ L - or-other security document that secures any part of the debt
I will pay taxes and any.debts that might t:ecome a lien on t1e © securod by this'Déed of Trust.
- property, ed will keep I free of trust d yods, mortgages and lions, .3 If any Co-Borrowsr, Grantor or  becoine insaivant or bankrupt;
. other then yours and the Parmitted l.ien3 just described. .4 1E1 have gtven youa false financial statement oritl haven'ttold
1 will also ksap the proparty in good omdﬁlt n an¢i repair.and \,1|| X you the truth about my financial situgtion, about the security, or
prevent the removal of any of the ITprovements., - ..« . about my use of the money;
. If any of these things agreed to in th's Snction 3 are not done 5 if any creditor tries, by legal process, to take money from any
.+ you may do them and add the cost t¢-the lote or Credit Agroe- . bank accaunt ‘any Co-Borrower, Grantor or | may have, or tries,
ment. | will pay the cos: of your doing} the£:3 whenever you a:k, . bylegal process, to take any other money or propenv l maythen
with interest at the fixec or fioating rale chiarged under the Nate ., . have.coming from you;
, orthe, Cradit Agreement, .whichever is highar.Even if you do these .6, If any person tries or threatens to foreclose or declare a forfelture
things,- my failure to da them will be: 2 def ault. under Secticn 6, . onthe propeny under any land sale contract; or to foreclose any
.-and you may still use other rights ynu have for the default. . Pen'nltted Lien or other lien on the property;

7 ltherais any. default under any Isase or subleasa of the proper-
4 DUE-ON-SALE. | agre® that you may, atyt urogticn; ‘Geclare dub &nd - .
! payeble'all sums secured by this Deed o! Tt if ali or any par of ' ty :;e"mbh I am a party or through which { derive any interest
i the ropeny. or an mterest ln the pmpext /, ls a,old or 1ranswrmd if ‘{ in pmperty

(#40J LHOHGNODSHO) J3UJNO0C CIB CLSTEs




Yilelew, ether.
judlcial [oreclasure, or befor s’ ;
;andl sele by the Trustop,.:
yt:umay‘sueek)ram!rez:o\»verfuxnBomzwsr,uﬂarm:»untsremaxnin;,j
underthe Credit Agresme nt, under the HNote, and under this Dgad -
of Trust.: . o - - R SR S
.3 You may foracloss this Doed of Trust under e.ppliceble law either
«judicially by suit in equity or nonjudicislly by advertisament and
szle. S L T
You may have any rents {rom the prape rty collected and pay th . -
. .amount received, avar and above costs of collection and.other ..

lawful expenscs, on. the.debt secured by 8. Dond of Trust. .+ .

Fwill be fiablo for all reasénable collection ci:is you incur, to tha.
full extent eliowed by law. IF you forecioan this Deed of Trust eiths-
judictally by suit in equity of nonjudicia Iy b7 advertisement and
sale, | wiil 4130 be liable 1or your reagd jabis attornays’ fess In-
cluding ahy on appeal. ¢ e irbatl e ol
7.6 Youmay use any other rights you hav

. . the laws, this Deec
of Trust, or other agreemoents. * " o

. HAZARDOUS SUBSTANCES.

8.1 Esxceptas praviously disclosed to you in writ Ig, I represent ar.d
warrant to you that no hazurdous substa wees re stered, located,
used or produced.on tha property, and thet 1o tho best of my
knowledge, aRer dus_and diligent #nquiry, no_ hazardous
substances are stored, locztod, used o produ¢ad on any adjacent
property, nor have any llazardousfsqpstz rces been stored,
located, used, produced, or released 3n the property or any
adjacent property prior to my ownership, pcessession or control
of the proparty.
1 vill not cause nor permit any activitios: on the property whici ~
directly or indirectly could result inthe ré leat ¢ of any hazérdous
substanoeon:aormdertrmpropenyormy(onemmm.lagma
to provide writien notice to you immediata y wi:n | bacome awana I
that the praperty or any acjacent properly is l>eing.or has been -
subjected to a release of any hazardqus sutstanca.
You and your representatives may enter the property at any timg'

~ for the pumose of conducting an environfienta’ atdlt, ‘committing Y-

. only such injury to the property as may b3 necossary io conduct
the audit. You shall not be required to ramecy any such injury
€7 compensaty me therefor. 1 shall cooperate in all raspects In'

", ‘the performance of the audit. | shall poy the ‘costa of the audit; -
if either a default exists under this Deed of Tryst at the time you:
arrange to hava the audit performed or tho audit reveals a defaut:,
pertaining to hazardous sustances. If { refuse to permit you or
your representatives to conduct an envit onmental gudit on the:

* property, ysu may spacifically enforcs ' perormance of this
provision. ». : R SRS

‘twillindemnify and hold you harmless fi4 n arid againstany and’ '\ X

all claims, demands, liabilities, lawsuits snd cther proceedings,
damages, lossos, fiens, penatiies, fines, ci a3 and other costs

r expenses, and.attomey fees (including siny o1 appaal) arising\_

. . directly or indiroctly from or cut of, of in any way! conngeted with ()

the bredch of diny representition, warranty, convenant, or agree-

g hazatdouti substances tont1 Aéd in this Deed *

) o under the property of any hazardous
betanca which.occurs during my ownership, possession, or.
me, through the exercise of any of your
under this Deed of Trust, or by taking a deed in lieu
foreclosure, hold title to or own the property in your own right,
you may, &t yor ption, convey the proparty to me. | covenant
‘and agree that | shall accept delivery of any instrument of con-
venyance and resume ownership of the property in the event you
. oxertise your option hersunder to convey the praperty to me. You,
" ‘atyour sole discretion, shall have the right to record any instru-
- ‘ment convaying tha property to me and such recordation-shall
bs ‘desmad ‘acceptance by me of the instrument and the
conveyanca. <. T
8.6 All of my representations, warranties, covenantsand agreements
contzined in this Deed of Trust regarding hazardous substances,
*including but hot limited to my agreement to accept conveyance
of the property from you and resume ownership, shall survive
" foreciosura of this Deed of Trust or accaptance by you of a deed
-in ieu of foreclosure. - -
8.7 For purposes of this Deed of Trust, the term ‘“‘hazardous
..8ubstances” ‘means any substance or material definad or
" designated as hazardous or toxic wasts, hazardous or toxic
“atetial ‘or a hazardots, ‘toxic or radioactive substance (or
. dasignated by any other simiiar term) by any applicable federal,
i+ statecor locel statute, regulaticn or ordinance naw in effectorin
: alfect at any time during either the term of this Deed of Trust or
- -the period of time | remeln in possession, custody, or controi of
i tha property following either foreclosure of this Deed of Trust or
acceplance by you of a deed in licu of foraclosure.

9. SATISFACTION OF DEED OF TRUST. When the secured debt is

completely paid off and the Credit Agresment is cancelled and ter-
minated as to any firture loans, | understand that the Lender will request
Trustee to reconvey, without warranty, the property to the person legally
entitled thersto. | will pay the Trustee a reasonable fee for preparation
and exacution of the reconveyance instrument and | will record the
feconvayance at my expenss.

10.. CHANGE OF ADDRESS. I will give you my new address in writing
+ whenaver | mova. You-may give me any notices by regular mail at

the last address I have given you. -

1. OREGON LAW APPLIES. This Deed of Trust wili be governed by

Oragon law. Even though the words “LINE OF CREDIT MORTGAGE"

- @ppear on this Deed of Trust, this instrument is a Dead of Trust and.
" is'subject to Cregon law respecting Deeds of Trust.

. NAMES OF PARTIES. in this Daed of Trust ",” “me" and “my"” mean

gntor(s), and *'you” and "your” mean Beneficiary/Lender.

g.1d all the te

'ryotmtdocummexecmdby;melncohnecﬂon" Gy e
‘ : Sibnhndhﬁﬁdaiioww"” LEDGEMENT -

- Auqust 28 :

T

My commission expires; Maich 155 1991

SRR “1o4: 'HEQUEST FOR RECONVEYANGE .-

TO TRUSTEE: . »

Tha3 undersigned is the holder of the Note ancl/or Credit Agreement § scured by this Deed of Trust. The entire obligation evidenced by the Note

- anrifor the Credit Agreement, 10 gather with tl oth¢rindedtedness s x:ured by this Doed of Trust, havé been paid in full. You are horey directed

" to cancel the Nots and/or the Credit Agresment'ard this Deed of Trv st, which are dslivered hareby, and to reconvey, without warranty, all the
oslate now held by you under the Deed of Trust to the parson or porsons legally ontitled thereto.. .

g

Signature: ___

. THIS SPACE FOR RECORE




: ind situated in: the NE 1/4 of NW 1/4 of Sw 1/4 in
~ Section 14, “ownship 39 South, Range 9 East of the Willamette

Meridian, in the County of Klamalli, SLale of Oregon, deseribaad
a8 follows: - ‘ :

Beginning at the Northwaest corner of Lhe NE 174 of NW 1/4 of SW
1/4; thence South 30 feef; thence Bast 100 feet and the true
point 0f beginning; thence South 100 feet; thence East 100 feet;
-thence North 4100 - feet; thence West 100 feet to the point of
beginning. T - SR

PARCEL 2:

A tract of land situated in the NE 1/39 of NW 1/4 of SW L/ 1n
/Section 14, Tcwnship 39 South, Range: 9 East of the Willamette
tleridian, in ‘the County of Klamath, Stale of Oregon, described
‘as follows: D ' :

Beginning at the Northwest corner of the NE 1/4 of NW 1/4 of SWw
1/4 of said section; thence South 30 feet; thence East 210 feet
“to the true point of beginning; thence North 60 feet; thence
West 50 feet, more or less, to the East end of Selma Street;
thence South 60 feet to the North line of Volume M71 at Page
2179; thence East along saiid line 50 feet, more or less, to the
“true point of 'beginning. = ~ S :

CODE 24 & 41 MAP 3909-14CR TL 200

CODE 41 MAP 3909-14CB TL 201

phanie R. Hakanson

i

 8TATE OF OREGON: COUNTY OF KLALATH: s ﬁ

,Fil:d for recon] at request i;f : L:L__,,__;J\gpe Title Co.. § the 25th
cf » Aug, ~AD,19.89 _ar_ 3:51 gelock —E M., and duly recorded in VoI, __ M89
: : of - Mirtgeges —_onPage 16219
. . : . e Eyelyn Biehn i County Clerk

5,F§E k$18;.oo ’, : e By Qe et loniad ine
;Réi:urn: A.T.C, IERRSE




