" IHIS TRUST DEED, made this 2451 day of Ly Aigust 1989 between

....Gexald P.‘..}}?.r.g.rf‘.‘l?..a.‘?‘.l..(:.3.?.".1‘).’?..1':‘:..1!".‘?5‘5‘.’3’.3.....;...'....-...... i enererernen e ia e iia
) HquanaandWifeﬁasgrantor. William Sisemore, as trustee, and
}1umm;1=msr FEDERAL.SAVINGS -AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
‘Uhiiod Statés, ag beneficiary, |1 oo T RSN ' i
o O TR frepmel e CWITNESSETH: 7
:iv * The grantor irrevocablygrants, bargains, sells and conveys to the trustee. in trust, with power of sale, the property in
_Klamath cCounty, Oregon, describéd;agz; N

-y
it

i .

Ferm Unit D, or Lots 6 and Tiand:ithe: NN} of ‘Lot 8:andithe N3NIN} of Lot 9 in Section 15,
»'l’bwnship 41, South Range 1L Ee.;st of the ¥illamette Meridian.

’SAVINGANDBXCEPTINGthereL rori 'én}';pbr;t;:;dpﬁtﬁefb{f in any canals, roads or highways.

#4111-1500-400. . TN ‘ - Key #107039

: Grantb'r's" pei:forméu’éé undel: this trust d.‘cediﬂandtthe note it secures may not be assiggéd

_ to or_be: assumed by .anothei party. In the event of an att'e.mp'l:ed assignment or assumption,
. fv‘hﬁ:hes%f ﬁﬁscﬁga j?galng%%g Y is(:3‘}ig‘fl%urbrgrﬁgmgseglnfgs%%%Mee‘*ﬁnb%?dorp % 33}95 ‘purposes,

icgeﬁmr with all and singular the appurteaances tenarents, hereditaments, - rents, issues. profits, water ‘rights. easements or ptivileges now: of
}ereafter ‘belonging to, Jorivad from . or in anyvise eppertaining 4c the sbove doscribed premises, and all plumbing, lighting, heating. venti-
lating, ais-conditioning, refrigerating, ‘wataring and irrigation apparatus, equipment and fixtures, together with ali awnings, venetian blinds, floor
covering in place such as wail-to-wall_carputing. and linoleum, shacles and built-in appliances now or hereafter installed in or used in connection
vith the abovedescribed prémises, including all m:tal"cst ih‘erem which tha grantor has. or -may hemgé*ir ‘&%qgga f :l_ngﬁspg?amf%fvsécunng
performence of agch agreament of the grartor azrein contained osnd the payment of the sum of .. Sred-and- no-—-cents=———
f$~].~_7_L ..,_Q.:.gd_,—m) Dollars, with inforest. thereon according 1> the terms of .a promissory -note of even date herewith, - payable to the

l; fici rdor and mads by the grentor, prin 3! and interest being payatle in monthly installments of 3-196317_.,, commencing
aneficiary g e ond pads by the grenter. pingly ; !

ther securs the pnymen} of such additiosal goney. ‘detault, any belsnce remaisiog io the reserve account shall be credited to the
fter by the bepelcary to the grantor or others indebtedness. 1f the reserve account for taxus, asscsaments, Insurance ume
escribed r:put . 83 mux be cvidenec] by s . and other chabges’is not.sufficient at sny time

ment_of such char
trast

for the pay!
is evidere:d by  as they become due, the.grantor shall pay the deficit to the beneficiery zt,x

ges
t beneficiary may credit . payrients teceived by it U] demand, and if not paid withiz ten days after sach dernand, the benefl

tay of sald notes or-part of any payment on one cote nnd part on instner, may at its option add the amount of such d=ficit to the principal of the
t5 tho beneficlazy. may, aect. obligation secured. hereby.

The grantor hereby covenauts to and with the trustes snd the bezaliclary Should the grantor fsil to keep nng of the foregolag covenants, then the
hereln that the snid  premises 1.nd prope: ed by thls trost deed are heneficiary may &t ita option carry out the same, and all its expenditures there-
fres and clear ¢f all encumbratces an the r-antor will and his heirs, for shall draw interest at the rate specified shall be repayable by
cxecutors and & tors shill warrant 22§ delesd hin sald titls taereto - the grantor on demand and shall bs secured by the lien of this trust deed. In
against the clalins of all persors whomsocver, . . this connection, the beneficixry shall have the right in its dlscretion to eomplete
i any {mprovemcnts made on sald premises and also to make such repairs to said
The ator covenants and agrees to pay 1aid ote according to tha terms property as fn its sole discretion it may deem noecessary or advisable.
chereo! and, when due, all taxel, ‘sssessments 1nd other charges levied Lgalnst
nald property; to keep sald preperty free frona all epcumbrances havipy pre- The grantor further agrees to comply with all laws, ordinances, regulations,
this trust deed; to complete all bufldings in course of constiu fon  eovemants, conditions and restrictions affecting said property; to pay all costs,
on sald %remhe: within six months from the date  fees and expenses of this trust, including the cost of title search, 8s well 83
after commenced: to repair and restore  the other costs and expenses of the trustee incurred In connection with or
workmarlixe manner 21y trilding or improvermcat on in enforcing this obligation, and trustee’s and attomey’s fees actually fncurred;
may be or dairoyed and pay, when die, all  to appear in and defend any action or procreding purporting to affect the secur.
208 ¥ allew beneficiary to bupect sal il ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times durlng coasiruction; to r2place” any work or taaterinls unsatisfnstory to costs tnd expenses, including cost of evidence of title atd attorney's fees ina
benefielary within fifteen days after written gotice frora bemeflciary of such  reasonsble sum to be fixed by the court, in an such rction or proceeding In
fact; oot to reriove or destroy- an buflding o improvements now or hereafter which the berefici or trustes may appear and in any suit brought I.? berpe-
constructed on iaid premises; 1o keep all bufidings and {mprovements uow or ficiary to foreclose this deed, and il sald sums shall he secured by this trust
hereafter erected upon sald forogerty in good repalr and to commit or suffer  deed.
po waste of sald premises; eep all bulldings, ;mpen{n and improvements
aow or hereafter erected on said premises contittously iosured sgninst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards a1 the beneflelsr) may from time to time -require, annual statement of account but shall not be obligated or required to farmish
In & sum bot Jers than the oxiginal principal suta of the note or chllgation any further statements of account.
secured by this trust deed, in n company or compunles scceptable to the bene-
fidary, and to deliver the origiazl policy of injuraix:e fn correct form and with 1t s mutually agreed that:
approved loas ‘payable clause in favor of th: bea:flclary a
remimn pald, to the principal place of buspess of the beneficlary 1. In the event that any portlon or all of sald pmm%-han be taken
%Mn days prior to the effective date of 12 such poliey of insurauce. I under_the right of or * the bene shall have
saldpolicy of Insurance I3 Dol 80 N &,, Tienaficiary “'ig own the right to commence, prosecute in its own name, appear in or defend any ac-
fon obtaln for the benefit of ;the Deneficiary, which irsurance tion or“fromdlﬂzs- or 10 make any COmp of in jon with
shall be non-cancellable by the g during ‘the Tall term of the policy thus auch takiing end, If It 0 electa, to require that all or any portion of the money's
obtained. N payable as compensation for such taking, which are In excess of the amount re-
: quired to pay all r ble cos rily pat
e

5 : : P an s fees d
In order to provide regularly for the proript peyment of sald taxes, niscas- ot lacu by iy o such pr dl shall be paid to the ben: y
ments or other charges and {nsurance premiuins, £ grantor agrees 10 pay to  and applied by it first upon any reasonable costs and exp an (
the bemeficiary, together with snd [n addithn to the mouthﬁ payments of  focs ueceasarly pald or, '"ﬂ'm":{'n'-h beaefl! such proceedings, and the
rineipal apd Intcrest payable vnder the terms B 1% note o obllgation secured ~ balance applied upon the indebtedness secured hereby; and the grantor sgrees,
ereby, an amount equai to one-twelfth (1712.h) cf the taxes, assessments and At its own expense, to take such actions and exccute such instruments as shall
other charges due an: menble \sith respect to sald property within each succeed. be necessary In such p P y upon the beneficiary’s
ing tb‘:elni a:muu. “mu:‘i’dom'mln,.“?&i Iy /3:!:7:) of %lgn u > am >
ml e Wi respect 8 (property w o ea 3 UCCLH g three yuars whiie 2. At any time and from time to tme upon written request of the beseficiary, payment of its fees ardd
trust deed remains in eflect, as estimatel and directed by the born . N o . "
‘tach sams (o be credited to the principal of thu loan U requirad for the """f‘a"‘"""ﬁ"dtﬂ*W"‘""’f‘"ﬂ’dmmm“mwﬂdﬁﬂmmmf«mﬂz«mwﬁm
several purgotu thereof snd shall thereupon he chrged 3 the principe! of the affecting the Tability of any person for the pasment of the indebledness, the trustee may fa) consent to the mak-
" loan; of ot ‘uwz:pg%’:z"i.‘h.'s?fﬁg'f"y"‘gﬁ,f'ﬁﬁiiéﬁi Ngrg':ngng;‘d.gﬁ 'mgtnfammav}nolsidmmr.mjuininmnuramycmm«mmwmxmm
premiums, taies, assessments of other Shorpes when they ahail breome doe MOIT 2y subordination o nther agreement affecting this deed o the lien or charge bereof: (d) recnavey
nd payable. : S S withet warranty, 0l oF any part of the property. The prantev in any reqvnveyance may be described as the
. N B gt . N - f ™ " " - -
While the grantor i3 to -pay any and sl sydes, ssaessments ard other perein o persons by entitied thersto” and the recitals thirem of ary watters of facts shall be conclusive

levied of assessed ‘aginst sald property,. of say pars thereof, before « proos of the truthfulness thereof. Trustee's fees for any of the services in tis parxdraph shall be not less than
the same begin to bear interest and also’ ta pay premiums on all jasurance 5. :
licies upon nald property, such payments fre 3 be mnde through the I8 X
: a3 aforesald.  The grantor hereby nuthtyises the beneficlary to par 3 Asa ) security, g
assessments and other rharges: levled -or imposed ag cont of these trusts oll rents,
erty 1o the amounts as shown by the :tatements thereof curnished  perty affected by this deed and of any personal property located thereon.
by the collectar of such tazen, assessments: or oiher chnrges, and t3 pay the  graotor shall delault in the pay of a ] 4 heredby or
{asurance - pretalums Io the smounts shown on (a6 staiements subm! ted by  the performance of any og hereunder, ¥ shatl have the right to ool
the insurance cerriers or thelr representatives, #nd to charge sald sums to the  lect ali such rents, (ssues, royaities and profits earved prior to defsult as they
&melw of the loan or to withdraw the yuma which may be requived from  beccme dus and payable. Upon any default by the gran beno-
e reserve rcount, if oy, catablished for: that putpose. - The gratfor agrees * ficlecy may ab any time without notice, either in
1o boid the bml!ldl? respondlble iz, feflura to have siy celyer to be sppolnted
) or-for_any loss ‘or: demage 3 owin i defect io any. security. for the indebte
surunée policy, and_the bend]d-r{’; o actt ; : . talc property, ot any ereo own
loz, ‘'to compromise snd scttlie with aoy ot : . 4 the rents, issues and profits, thos: past due sod unpald
gmpuﬁng the it : the i dest !o!xm;::gm‘::t nnd"lul‘t‘ilf ki “2'5 uz‘n‘;. ) ?:g. o “pemﬁd:é o '"ﬁmenndm °§“°‘“°" Jachudta
e able attorney’s 5. an eas B¢
SO opon xle or other sequisition of tuy proparty by the beneficary afier - us the beneficlary m,‘”é’m,,’m,_ eredy, 04 o




- and - ful
persaant ormnating O
required of a mew loan appl c.mt :.nd

¢ the essence of this fnstrupient nad upon dehulr. 3y the
%;yment. of any indebtedness secured Iered or in performan
ereunder, the benefieiary msy declate t.l
{nyshle by dellrery to tha truitee «
3 lhe trusy pre pcﬁy,
auly ﬂlod for recard. Upon delivery of uld
e beneﬂdnry .hl:? depoln with '.he trustee tids trest
notes 1nd & videncing expenditures necun! heredy, "
tiustees |h|n fix the tune and pisce of sale 20d _gire potien
roquired by law.

7. After default and any time prior to five days before thee h(e st by the Trustex fur the Tru Ae's sale,

e frantor or other pursom so privilegied may pay the entire arx unt & £» due wider this trust Gud and the

ostigations secured therthy tinchxding costs & o expenses actually: Acurrcd in enforting the terms of the hliga

melm:amhmmeysﬁnmacudmﬂhemlp' wided by Law) other than such portion of the
dnnpalumldnot ten beduehadmdefaﬂtocmn:dmhhmbnmmcddmm

. t.l zn te renxkhed b
:r:im ahall ennud rop
4
¢ of aale, vlth etu:.vhglaor ug’ tndlxuuc‘hordernham do-
‘publis ghest bldd&: ¢or ¢azh, in lawful mone; the
Dl xble at thu wxao!.me. ) iLos : poxtpone sale (l -uor

pmpeﬂ) mbua xnnmmct ment. ot suca time and Nacs of
t.lme th ;o:f.pxa thaulaby pu 'l an-

e Featis 1;;17 blnvln;
‘ized bY hlm in nu no

o A e
truthful 5
:nd the benen:luy. mxy purdnu
. Whea' the 'rnutee

'.rustce lbdl :
the ex]

lnuruts o( the tms ln eed as their
order of thelr priority. (4) The surplus, if
deed or to his ouccessor in lnterest entitled

terau appear
v, to the grantor ol the trust
such surplus.

16, For nny reason permilted by luv, the bendlchry may from uma 1o
me & or to any trustee named herein, or to aay
trus w inted hermnder. Upon such sppointment and without con-
veyanco to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appolnted hmnﬁc Each
such appointment and substitutl hxll be made by writtea Instrument
by the beneficiary, eonulnlnf
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in chh the property Is situated, shall be conclusive proof of
proper mpnt of the trustee,

11; Trustee accepts this trust whea this deed, duly executed and
ledged is made s public record, as rovided by law. The trustee
to notify any party hereto of pend nx sale under an
any actfon or proceeding in which th he mntor.
party unh {1} such ncuon or pr 1s

12 This docd xvpllu to, inures to the benefit of, and binds all pnrﬁe-
hereh their heirs,; lega devisees, administrators, executors, 8UCCessors
assigns. The cerm beneﬂclary" shall menn the holder snd owner, lndudmz
gl:lgge. of ‘tha note secured herehy, whether or not named as 8 benelldlry

In conatruing deed and e 0 the m=:
culine gender includes the feminine and/or neuter, and the sinnln number !n-
cludes the. plural

IN MTNESS WHEREOF saic qmntor has hemunio ‘set his hcmd (md secl the day and year first above written.

:

TATE OF OREGON
Klamat:h

vounty cf

THIS 1S TO CERTIFY th= on this-: ‘4“‘

day of

- August

CarolynU( Hargrove (J (SEAL)
' 19. 89

No!cny Pnbuc Ln q:nd for nid cnunty cmd .x'xxla, personaliy appocmd the wﬂhin nmnud
Hargrove and f‘atolﬂ K. Hargrcve

rald L

bafore e, the undersigned, a

agmo frooly cnd voh.rzm'ﬂy for tho PLES and p

o nq,”ﬁé&ﬁ:ﬁ‘;ﬂm to be the ldenlzca.l mdviduul__ mm\’d in and who uxecmed the foregoing instrument and acknéwledged. to ‘ms that

3, thereln exprossed.
j otcxrlal Bgal the

Nch-y Public for Oregon
My commission qxphjer

’7 'é 'ﬁ

T I T IS AT S FEIE R R
‘Cardlyn K. ‘Haxgrove
Granlor

LABEL

KLAMATH FIRST FEDERAL SAFVINGS;
AND LOAN ASSOCIATIUN
Bmuﬂdw‘]
Alter Recﬁd.nq Retwm To:

KLAMATH FIRST FEDERAL SAVING‘

AND. LOAN ASSOCIATION.
540 ' Main Striet:

3 Kl.ada,t.h Falls, OR 97601

{oon'T Usz THIS
SPACI: RESERVED - ©
FOR RECCRDING
1N : CCUN-
C!. RER AT : TiZS WHEREZ
uszn.)

Fee §13.00:

STATE C'F OREGON }.
SS.-
Cou-vly Of o] Klamat

I certify that the within instrament
. was received for record on the 30th
‘day .of, Aug. 19.89 .
. ctt 10:28 _o'clock. A-A.M., and reconded‘
ih book ... M89. on page 16262
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Evelyn Biehn -

County Cleck

d‘&..ﬁmc,ﬂlzm_

Deputv

‘REQUEST ~11’()R-_F,ULL RECONVEYANCE -
‘.{szlnu used cnly when obligations have been pald

TO: Willism Siaamore, Trostoer |

The undnrn!qnad ia the legal ownet and. holdar of all lndul ted
have been fally paid ¢ end atisfed.
pursuant to statute, to coniel all evideins

going trust deed. All sams secured by scid trust deed

Yeu: here sy can dirocted, 01 payment to you of any sums owmg to you under the temms of said trust deed or
.5} -indelsledness s1¢wred by said irust deed (which cxe

are delivered to you herewith together with said

unt deed) imd o TECORVLY,. without \amn*y. 1o the portiey dnlqnmd ythehms of said trust deed the ulcnonowhn!dbyyw undoz the

samae.

chmatH First Federal Savungs & Loan Association, Beneflcnary

£




