431—:_3464211 7&3

B SRR A S T

. as Grantor,

97603

cxary to éoll:ct andhpply such rems issues, and p:cﬁxs. :
. To Have snd To Hold the sane, with the appunenances, into Trusu:-

N Far tn:e Pnrpm of. Secnﬂ :g l'vrtcmmnm of eiich agrccmem of Gramor hcrem contamed and paymen: ot‘ the sum'of

: Thirty Seven Thotisand Seven Aundred Thirty ,One and 00/100 : . _Dollars (S 37,731 00 )

with interest. thereon according to the terms of 2 promissory note, dated P 2 August\ 28 1930 ,

:payzble to the Bcncﬁcnry or order arcl,:mc ¢ by Grantor, l‘m final paymem of prmcxpal and mt:mt thereof, if not sooner paid. being due
fandpayahlc on the first duy of . Septmber () 19

: Thi«.; férm isusedin cnnﬁe'ﬂon with douds of trust xnsured under the oné- o tour-tamllv programs of the Nationat Housmg Act wmch require

e

. Previous EQINIONS ATR ODSOIBA.. .. i com s s mcrmans 0 < PEGS §-OF 4-PRYAS o = o vmst v pavrims

‘a One-Time Mortgage insd rance Prémium'payment (inéludin 3 sections 2@ ((:3] and (i)) in accordance with the regulations for those programs.

" HUD-U2180T.1(5-68 Edhion)
24 GFR 263.17(a)

TV



, Grantos Agzees:
- nei B E ezp good order and condition as
due any month priorto th2y now are.and not 10 commit or parmit any wasie thereof,
‘}jypyidqd.!:gngr, That,writien notice of &1 iriention 1o - 16 1sonable wear and tear excepted. .

ise suc pﬁmlege isi;_;ivgp_ﬁazll.e:‘g vhirty (30) dnys PASERQ . L Py

To Eomp\ete o7 restore promptlﬁ' and in good work-

! L ** ipanlike manncr a0y, puilding or improvement which.may be

1. (Graator agrecs 0 FAY to Beneficiary in additiontothe ‘ constructed, damaged. of destroyed thereon. and pay when due all
monthly payments of principal and interest paveble under the terms costs incurred therefor. and. if the loan secured hereby of any part
of said notc, on 1he first day of each month until 52 id noeds fully == - thiereof is being obtained for the purpose of financing construction
paid. the fcllowing sums: ; oo . cf improvemenis on said property. Grantor further agrees:

rents, if u_':i,'y, and the 12X cs and special assessments pexi dusonthe 0 20.days from the date:of the commicment of the Department of *

premises ‘covered by this Deed of Trus-.x.'_‘phi_s‘ the premir:ms that will . ., Jdousing _and,lebanADevelopman:and complete seme in o
mext beeotae duc and payabie on policizs of fire-and osher Razard B % ecordance with plans and specifications satisfactory to Beneficiary.
jnsurance on the premises covered hereby as may be required by
Beneficiary in amo,ums,nud in a company or comf anids ‘satisfactory
to Beneficiary, Grantor agreeing 10 deliver promprly to Beneficiary
all bills ard notices therefor. less all sums already paid therefor (c) torcplaceany work or materials unsatisfactory to
divided by the number of months to clapse before 1 month prior to Beneficiary. within fifteen (15) calcndar days after writien notice
the date v/hen such gro und rents. premivms. taxes and assessments {rom Beneficiary of such fact. which notice may be given to the
will becorne delinquent. such sums to be held by the B «neficiary in Grantor by registered mail, sent 10 his last known address. or by
trust to pay said ground rents. premiums. taxes 3 ad special personal service of the same,

assessmeats. before the same become delinquent! and :

{a) ATiM.28 estimaied by the Beneficiary; equal o the ground (a) 1o commence construction prompuly and in any event within

, (b) o allow Benzficiary to inspect said property at all times
during construction,

(d) that work shall not ceasc on the construction of such

(b) Al payments racntioned in the wWo precsding: subsections of improvements for any reason whatsoever fora period of fifteen {15)
this para graph and all payments to lsc made und i the note secured calendar days.
hereby shall be added together and the aggregatt: amount thereof
shall be paid cach moath in a single payment 10 be epplied by
Beneficiary to ihe following items i1} the order stt fo rh:
(i)  ground reats. if any. taxcs, spesial assessme nts, fire and other
hazard insurance premiums;
(i) - interest on the note secured hereby: and -
(iH) arportization of the principal of the said note.

The Trustee. upon presentation to it of an affidavit signed by
Beneficiary. setting forth facts showing a default by Grantor under
this numbered paragraph. is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

; 7. 'Not to remove oF demolish any building or improvement
Any deficiency in the amount of any such agjregeic monthly thereon:

payment shall, unless made good prior to the due cate of the next

such pnyment. constitute an event of default under this Deed of 8. To comply with all laws. ordinances, regulations., covenants.

Trust. T R conditions, and restrictions affecting said property-

3. Intheevent that any paynient of portion taereof is not paic. 9. To provide and aintain insurance against loss by fire and

within fifteen (15) days from the date of the same is due. Grantor other hazards. casualtics. and contingencics including war damage
agrees topaya “late charge™ of four cents (4c) for vach collar so as may b require ime by the Beneficiary in such
overdue. if chnrged by Beneficiary. . B ST R amounts and for such periods as may be required by the

. t Beneficiary. with loss payable 10 the Beneficiary and Grantof. as
4. I thetotalof the payments made by (jrantar under{a) of their interests may appear. and to deliver all policies t0 Beneficiary.
puragraph 2 prececing shall exceed the amount of payments which delivery shall constitute an assignment 10 Beneficiary of all
sctuslly made by Eleneficiary for ground rents. ursor return premiums.
guses BMEDts, OF insurance premiums. as the cise may be. such
excess, if the loan is current. at the option of the Grantor, shall be 10. Toappearin and defend any action or proceeding
credited on subsequsnt payments to be mace by (rantor. of purporting to affect the security hereof or the rights of powers of
_ sefunded to the Grantor. If. however. the monthly payments made Beneficiary or Trustee: and should Beneficiary or Trustee elect 10
- under (2) of paragraph 2 preceding shall not be sufficient 10 pay . also appear in o7 defend any such action ot proceeding. to pay all
.. _ground Tenis. AXES. and assessinents. and ipsurance premiums.as = costs and expenses. including cost of evidence of title and anorney’s
“{he case may be. when the samt shall becore duz and payable. tizn: .- fees in 2 reasonable sum inicurred by Beneficiary or Trustee.
Grantor shall pay 10 Beneficiary any amourd necessary to make up
the deficizncy on of before the date when paymeat of such ground .- . 11. Topayvat 1east 10 deys before delinquency all assessments
[0 6, TARES, ASSETNEDS. or inSUrANCE Prewivms shall be due, M 11 7 ypon, water company stock. and all reats. assessments and charges.
any time Grantor shall tender (o Beneficidry. it/ necondance witk. the * {or Waier. appurtenant to or used in connection with said property; -
grovisions herco. full payment of the entif: indobtedness secured  topay. when due, all encumnbrances. charges. and hens with
hereby. Beneficiary shall. in computing ths om suntiof indebiediwss. . interest. on'said-property of any part thereol. which at any time
credit to the account of Grantor any balans= rumaining in the funds appear to be prior of superior hereto: 10 pay all costs. fees. and
noumulated under the provisiens of (a) of part graph 2 hereof. I - expenses of this Deed of Trust. . ’

¥

chere shalibe @ ‘Jefaull under any of "the p1ovi

itians of this Deed of .
Trust and thereafier & sale of the premises in zceordance With the 12. Topay immediately and without demand all sums expended

provisiens {. or the Benuficiary acguites the property hercunder by Beneficiar¥ of Trustee. with mnterest from date of
ot herwise after, default. Beneliciary shall 2 pply. at the ume of th: Jexpenditure 41 the rate provided on the principal debt. and the
commencement’ of such proceedings. oral the time the property is repayment thereof shall be secured hereby.

acherwise .gequ‘ireld.},h"eﬁ_,bglan,ce,lhen‘muﬁniug;hmmg funds. o IR

avxumulaga uglécr (a) of paragraph 2 priceding. as 2 ;ci'cdil agrinst - ©-.13, Todoallacts and make all payments required of Graritor

_'tlye smount ofiprine pal then remaining uhpaid und e said note. and of the owacr { the property 1o make said note and this Deed
P S R 1! Lt dio B vy 2 op dTEES -

1 e
Fa‘gez'otlfpage's o
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¢ ::l.andthempantbe'l’nmcehcmnnmuedzhaube i
disct arg:d and Trustee 50 appoi med shall bt bg mul:cd as Trustec

23. . Thu Deed of Trus: shall mure 1o an:l bmé the t/hrs.
legat ses, devisees. administrators, executors; suct:ssors, and assigns
of the parties hereto, All obligations of Grantor acreunderiare Jom
and several.. The term *Beneficinry” shall mein:ts ownerand’ -
holdr. including pledgess. of the note secwvd hutreby. ‘whether or
not named as Bencficiary herein.

. inmee acsepts this. Truit when this 1Decd of Trust, 'duly ¢
execnted and acknowledged, is made publm reccrdias provided by
law. Truxtec s, nol: obligated to-notify any:pt my r sreto of pendin ;

brought by Ttumee s

25,7/ The 16rm “Déed of Trust,” as used herein, shall mean the

'same at/and be synonymoux with, the term “Trust Decd.” a8 used

in the kiws of Oregon'relating to Deeds of Trust, and Trust

s Wheneverusad the singular nurmber shall inciude the plural, the " ‘
’ ingiiler, and the vse of any gender shall be applmble to

26.¢° As used in thxs Dmd of Trustand i m the note. "altorney s

= fess™ sb.all mckude auomey s fees. if: any. v«luch shall be awarded by

mature of Granior.

Cmn‘ynf \L\Qrw-.&h ""

lthemnder;lgm& ’-Paws_ko. ‘3-
L eL‘uH« dayol’ B

"~ Signarure of Grantor.

hereby ccmfy that on this

. l9 8‘1 pemonally appmred before me fY\\CJ\Q.E\ -D '-BOOK

;equm fm Full Reeonveynnce

To: Trustes:
The undersxgn ed is the legal owner nnd l\.old

Du e reewd 'l'o he uted only when nm hs been;md.

f thz not: nnd all oihu xndcbtedm secured by the within De=d of Trust. Said note,

together, wuh all other indebtedness secursd by :aid Deed of Trust. has been folly paid and satisfied: and you are hereby requestedand -

dirscted on payment to you of any surns o\ving; t0-you-under the terms of said ‘Deed of Trust. to cancel said note above wentioned. and all

other cvxdencs nf mdebxedncs.s secured by sail Deed of Trust citlivered to you berewith, together with the said Deed of Trust and to
onvcy. w houl wsmmy. tothe vama,}lm 6 med by uwt:xms of snid Deal of Tnxst. all the estate now held ty you th:zm

tCmnty oI

" odlock M.

r P.ecord on lhc :
g’ was duly n:corded in Book .,
i Coumy. Sme of Oregon. on’

.+ Recorder.

s
=
=
~
=
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STATE OF OREGON SRS FHANO. 431-2366421 48,

RRIDER TO DEED OF TRUST
- This RIDER TO DEED OF TRUST is zttached to and made a part of that DEED OF TRUST
~ dated Augost~ f__ 19, 89, tetween
' Gh ANTOR ‘Michasl D. Book: '

TRUSTEE US Bank of Washington, National Association

BSENEFICIAHY _US 3ancorp Hortgaée Company

Paragraph 1 which reads as follows, is deleted:

“Privilege is reservad to pay the debt in whole, or in an amount equal to one or mare
monthly payments: on the principal that are next due on the note, on the first day of
any month prior to meturity: Provided, however, That-written notice of an intention to
exercise such privileg ¢ is given at least thirty (30) days prior to prepaymerit.”

Paragraph 1 is arendad to read &5 follows:
“Privilege is reserved to pay the deht, in whole or in part, on any instalment due date.”
The following partigmph is added to the Deed of Trust following paragraph 19.

The beneficiary shall, with the prior approval ot the Federal Housing Commissioner,
or his dasignee, declzre all sums secured by this deed of trust to be immediately due
and payable if all or part of the property is sold or otherwise transferred (other than
by devise, descent cr operation of {aw) by the grantor, pursuantto a contract of sale
executed not later than L months after the dzte on which this deed
of trust is endorszd for insurance, 10 a purchasar whose credit has not been approved

in accordance vith the requirements of the Commissioner.

L opidead D e tboroman

Michael D. Book

Filed for record at request of:

S e Mountain Title Co. ‘
om this __ 30th _ day of __Aug. AD, 198
at .. 12323 __ oclock —_ P M. and duly recorded
in Vol . M89  of Mortgages Page
" Evelyn Biehn "Coungy Clerk
- . By W
; Deputy.

Use with Oregon HUD-92169-T.1 (/85 Eqitiony  Fet28:90 70

91-740 afl!




