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TRUST DEED

‘THIS TRUST

Kerry S. Penn '

o ras riction on wﬁmm -

 Volans Page 16285 &

k Augdsi:

g

, as Trustee, and

‘us Grantor, ... Mountain Titie

o

"Lloyd C. Dunlap

A e  WITNESSETH:. =~ . o s
Qxfant‘o; frrevocably'grants; bajains, sells anc' conveys-to trustee in:trust, with power of sale, the property

th

AR R v L

chied

[ . H

County,' Oregon, d'escribed as:. St

‘{_oéofhgg. with al! and singular the tenements, h 1it 1d~h.,.,,
e

AW
now or herealter appertainirg, and the ronts, jscues and profits

tion with said real estate. :

.and, all other rights thereunto belonging or in anywise

ur

eof and =il lixtures now or hereafter attached to or used in connec-

7 FOR THE PURPOSE *OF SECURING PERFOIiI;!AIICE'of each agreement of grantor herein contained and payment of the

sum of IWENty three thousand. an: no/100

e s e L e e e et s n e s s seseeises e ennnsen e DOUIAES, With interest thereon according to the terms of a promissory
nate of even date herewith, payable to benef’ciary or order ard made by rantor, the final paymoent of principal and interest hereof, it

not sooner paid, to be due und payable

bxcomes due and payable. N

To protect the security of this trust dsod, grantor agress:

1. To_ protect, preserve and maintain sa'd pitaerty in good condition
ard repair; not to remove or deriolish any builling or improvement th:reon;
ot to commit or permit any waste of said proper.ly.

2. To com.plue or . restor:. promptly end ir and workmardike
manner any building or improvenient which mav be constructed, damage! or
destroyed thereon, and pay when due all costs inc irrec’ therelor.

3. To comply with all laws, ordinances, regulotions, covenants, condi- ©

tions ard restrictians allecting said property; il vhe beneficiary so requests, to
Jjoin in ing such I il purstant o the Unilorm: Conwrner-
cial Code as the beneliciary may require and (o pey for {iling same in the
proper public ollize or oftices, a1 well as the ¢35t of all licn searches made
by liling olticers or searching agencies as may be dremed desirable by the
beneliciary.

4. To provide and continuously maintair inivrance on the : buildings
now or herealfer erected on the taid premises a fainst loss or damage by fire
and such other hozards as tv et sﬁd. om time to time require, in
an amount not less than §..VALAlllL " 1Ldlill. L arrereenenn.., WEitten in
companies - acceptable to the bencliciary, with: kss-pevable to the latter: all
policies of insurance shall be delivered to the &:wmeficiary as woon as insured;
if the grantor shall lail for any re:ason to procu-e any such insurance and fo
deliver said policics to the beneliciary at least lilteen c'ays prior to the expira-
ticn of any policy of insurance now or hereafier rliced on said buildings,
the beneficiary mray procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by berefi-
cicry upon any indebtedness secured hereby and -in uush order as beneficiary
muy determine, or, ut option_of baneliciary the cntire 30 coll 4, or

1 ~238..per..terms..of..note. .. .
The date of maturity of the debt secured by thi; instruawat i

49

s the dare, stated above, on which the final installment of said note

granting any easenent or creating any restriction thereon; (c) join in any

‘subordination or other ‘agreement aflecting this deed or the lien or charge

thereol; (d) reconvey, without warranty. all or any part of the property. The
drantee in. any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues. and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n_ey's {ees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the

:-collection of such rents, issues and profits, or the proceeds of fire and other
< Pk .

p or or awards lor any taking or damage of the
'y, and the Tie or release thereof as aforesaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done

pursuant to such notice.

13. Upon default by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payrent andfor performance, the beneliciary may

indebted:

any part: thereol, muy be released to_grantor. Such application or release siall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

To keep raid premises lree from cons'ructicn liens and to pay all
taxes, asressments and other chariles that may le lesied or assess upen or
against said property belore any part of 'such taxe:, assessnents and other
charges Lecome past due or delinquent and proniptly deliver receipts therclor
to beaeliciary; should the grantor fail to make payment ol nny ‘taxes, argss-
ments, ‘Msurance. premiumns, liens ar other charjes ptguble by .grantoe, . ¢it her
by .direct payment or by providing beneficiary  wit i y
muke such payment. beneficiary imay, at its oplion, nake payment theroof,
and the amount so paid, with interest at the rate ‘set forth in the note secured
Aereby, together with the obligaticns described ir: paragraphs 6 and 7 of this
frust deed, shall be added to and become a pari of the debr secured by this
trust deed, without waiver of any rights arising Iron breach ol any of the
covenants hereol and lor such payments, with .in'erex’, as:aloresaid,; ‘the 17 9p-
erty hereinbefore described, as well “as the graitor, shall be bound tc the
aame extent that they are bound for. the payment .of the obligation herein
detcribed, and all such payments vhall'be immediatelyy due and payable with-
ouf notice, and the ronpayment thereof shall, at the option of the beneliciery,
render all sums sezured by this trust deed imme Jiately ‘due and payable u¢nd
constitute a breach ol this trust deed. . N Lo |

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as irell as the other costs and exjenses of the ftrusfee incurred
in connection with or in enforcing this obligation and trustee’s and atforney’s
feez actually incurred. : ; o
. To apptar in and defend any action or proceeding purporting to
afl~ct the security. riihu or powers of beneliciary or !rustee; and in any suit,
action or'proceeding in which the Beneliciary or frustce may appear, including
any suit for the loreclosure of this deed, fo pa)' all costs and expenses, in-
cluiing evidence ol title and the beneliciary’s or frustes's attorney's fees; ‘he
amount al attorney’s fees mentioned in this paraleaply 7 in all cases shail be
fixrd by the trial court and in the event of an appesal lrom any judgment or
decree of the trial court, grantor lurther adrees i'o Py such sum as the ap-
peliate caurt shall adjudge reasonible as the berelic.ery’s or trustee's atfor-
ney ‘s feen on such appeal.

It is mutusily agreed that:

8. In the event that any portion or all of said rroperty shall be talen
urxler the right ol tminent domain or condemnatin, beeficiary shall have the
rignt, it it so elects, to require that all or any nartion ol the monies pay aile
as compensation lor such taking, which ace in wicess ¢l the amount required
to pay all reasonable costs, expenses and attornsy’s lres necessarily paid or
incurred by grantor in such proceedings, shall be poid to beneliciary and
applied by it first upon any reasonable costs and expenzes and attorney’s lees,
Doth in_the trial and appell. courts, ils paic or incurred by bene-
ficisry in such proceedings, and the balance apalied upon rhe indebtedness

cecured hereby; and grantor agreen, at its own etpens, fo fake.such actions -

and execute such instruments as shall be necessary in-obtaining such tom-
i P ptlyy upon b iciary's request.

9. At any time and from time to time upon written request of Bene-
ficiary, payment ol its lees and presentation of this deed and the note ‘or
encorsement (in case of lull reconyeyances, for cacellation), without allecting
the liability of any person lor the payment of the indsbtednsss, trustes nay
(a) . consent. to theﬂm\q\king}ol any map oz plat ol said pmpnxty;«(bQ:io;! in

Aunds with which to.

. being cured may be cured

2!l sums secured hereby immediately due and payable. In such an
event the beneficiery at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustes to foreclose this trust deed by
advertiserient and e, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneliciary or
the trustes shall execute and cause to be tecorded his written notice of default
and his election 10 scll the said described real property to satisfy the obligation
secured Kereby whereupon the trustee shall lix the time and place ol sale, give
notice thereol as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the frantor or any other person so privileged by ORS 86,753, may cure
the defauit or delaults. I the default consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol -the cure other than such portion as would
not then be due had no default occurred. Any other defaul? that is capable of
by tendering the performance required under the
obligatior or trust deed. In any case, in addition to curing the delault or
defaults,” the person eflecting the cure shall pay to the beneficiary all costs
and. expenses actually incurred in enforcing the obligation of the trust deed
Il’oterher with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time fo which said sale may
e postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels af
auction fo' the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the propecty 30 sold, but without any covenant or warranty, express or im-
plied’., T’I’:‘e recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale. R

15, When trustee sells pursuant to the powers provided herein, trustee
whall apply the proceeds of sale to payment of (1) the cxpenses of aale, in-

cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, 3} to all persons
having recorded licns subsequent to the inferest of the trusiee in the frust
deed as their interests may appear in the order of their priority and (4) the
surp’lus. il any, 1o the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a 3UCCEAMOr OF BUCCEs-
30rs to any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance ta the successor
trustee, the latter x}ulrobe vested with all title, powers and duties conferred
upon any irustee herein named or appointed hereunder. Each such appointment

- and ‘substitution shall be made by written instrument executed by beneliciary,

which, whien recorded
which the property s
ol the successor trustee.

in the mortgage records ol the county or counties in
i d. shall be lusive proot ol proper appointment

17, Trustee accepts this trust when this deed, duly executed and
acknowledfed is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto ot pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HQTE: The Trust Derd Act pfovldesﬁ!’\c""he teostes here indar ‘miist ‘Bo’ either én’ cnam'e‘y’,‘v;ho ® an nc;ive member of the Oregon State kor, a benk, trust cempany

or avings and

loan wssociation outhorized to do bisines under the laws of Jregon or the United States, o title insuronce company outhorized to insure fitle 1o real

property of this stare, its subsidiories, affilictes, agews ot branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS 4956.505 to 696.585.
| i N

o —




Wi !11 the benefxcxary and those cIaxmmg under him, that he is law-

‘ fuIIy sexzed ‘m {ee s:mple “of saxd ilescribed rgal pronerty and has a va]xd unencumbered title thereto

. The granfor warrantu that the prcceed: of tke loan repruvsented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or housshold purposes (sce I'mportant Notice below),
(b) fer an organizaz,‘ion, or ( evert it grantor is a natural person) are for businos: or.commercial purposes.

. This deed apphes to, inures to ti.e buneht of and bmds all parties hereto, their heirs, legatees, devisees, adi istrators, t
personal repr ves, su ors and uunr:: Tke term bencficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d-ai a Deneficiary hereir.) In construing this deed and wlenever the context so requires, the masculine
g the inins and the neuter, and the singular number mcludes the plural

IN VVI TNESS W'HEREOI smd gtantot has hereunto set his hand thq day an, a/d’ : rst above written.

R IMPCRTANT NOTICE Deloh, by lining our, whi«.hovor wurmmy (c) or: (b) i
not oppliublo: if warranty {a) is applicablo and 1he boneficlary Is o' craditor
as.such word is defined in the Truth-in-Leading ' Aet. ard logulumn z, ﬂ\o E
beneficiary MUST comply with the Act and Regulatlen: by ki
disclésuras; for t1ls purpose ure Shvom-Nur Forsr-No. 1319, or uqmvalom.

» If corplioncs vrith the Act is r.ot required, d snssﬂ! “this noli:- i

INDIVIDUAL -
STATE OF . CALIFORNIA Ll
“counTy oF _LOS ANGELES ~}ss. B

* Onthis .. 25th dayof ___ AUGUST - i1ipeyear. 1989 ¢ ow OFFICIAL SEAL
before me, the undersigned a No!arv Publn. in a1d for said ;:tate. personally } 4 TERRS L ALLEN

appeared__KERRY §. PENN * FRG£: 1 NOTARY DUBLIC - CALIFORNIA
0 personally known to me i i Q LGS ANGELES COCUNTY
-KXproved 1o me on the basis of sahsfactory evidence : My comm. expires JUN 28, 1991

2. to be the persarrwhose name is subscribed to this mstrumnm and acknowl-
edged to me }ﬁat {she or they) exeautpd

< Slgnatu-e \ f\ q\ \. A k*-/Q /G 0 Q,g, . : (This area for official seal)
e Norkm.nuus.: i A‘N’Fon SAID STATZ

L e L e s e ey e --;;y._,_.x..,w [ U
.. Yo be used enly \vhen chiigatiens have been paid.

Trustes

" The urdaersigned is the legal owrir arcl holdse of all indsbtedness secured by the foregoing trust deed. All sums secured by said
lmst deed have been tully ‘paid ‘and sa:istiel, ‘¥ou hemby aro”directed,; on payment to you of any sums owing to you under the terms of
'tam‘ trust deed or pursuant -to statute, fo crncel all evidencs: of indebted. socured by said trust deed (which ere delivered to you
beremth toge. thar with said trust deed) ;nd 20 reconvey, th}mut watrmly, fo the pnrtxes degignated by the terms of said trust deed the

estats now held by you uncler the same, Mail reconveyance and dOCUMEALS PO ............oocoociiiiiiiiiiies et e e e vieae et s

‘DATED: ... FRCANS 7 JN

Beneticiary

De not let» or destray this Trvst Desd OR THI MGT0 which It secvrer. Doth meit be éollvered fo tha trustee far cancellotion before wil! be made.

F UST ]DEEI]D ; STATE OF OREGON, «

; i (rORM Ne. 181-1) : : : County of )

STEVENS-MNXUGE LAW PUB. CO.. PORTLAND. QltE. I wrt,‘fy thal‘ the Within instmmnt

‘herry’S - Penn - { ‘ iy ; B N was tecexf'edfor record on the...”-.l..g...day

,J.Sélia)n aen:j;rglgé\éd, Suite 21 T etoch o o vecorded

', SPACE RESERVED in bock/reel/volume No. .............. on

, FOR or as feeffile/instru-

REECORDER'S USE icrofilm/reception No. ..cuune..., »
: PR : ortgages of said County.

Bentlfdax.; : - : WitneSsuny hand and seal of

'. ' : R SR " County affixed.

: “'AFTER RECORDING RETURN 1O . . - S AT ) -

'llounta:.n’ Eitlé Company’ IOl i R o \

i 222 South Sixth
,Klamath E‘al‘s, OR 97601

Gr cntnr :

‘Lloyd C.: ])unlap

‘Chiloquin, OR 97624




MTC No: 21847-D

EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in Government 1ot 6 of Section 18, Township
35 South, Range 7 East of the Willamette Meridian, Klamath County,
Oregon, more particularly descrited as follows:

Beginning at & point on the East line of Parcel 2 of Minor Land
Partition 36-83, South 00 degrees @9’ 35" West 344.06 feet from the
Northeast corner of said Parcel 2, the N1/4 corner of said Section 18
bears North 0¢ degrees ©9' 35" East 1111.91 feet; thence South 89
degrees 06’ 41" West 4¢5.51 feet to the West line of said Parcel 2;
thence South 00 degrees 52° 52" East 171.21 feet, to the Southwest
corner of said Parcel. Z; thence KNorth 89 degrees ©6° 14" EBast 493.51
feet to the Southeast, corner of said Parcel 2; thence North 00 degrees
@9’ 35" East 171.17 {leetl ‘to the point of beginning, with bearings
based on the survey of Mihor Land Partition No. 17-88.

Tax Account Na: 3507 ©1800 00201
(with other property) | o

STATE OF OREGON: COUNTY OF KLAMATH ss.

Filed for record at request of ;___MQJEBSELLB_'LILLLC?;!. the 30th day

of

Aug. AD.,19 89 g 12:23 : oclock P M., and duly recorded in Vol. __M89

FEE -

of . HMortgages on Page .. 16285
Do ‘ Evelyn Biehn .County Clerk
By 2L




