THIS TRUST DEED, mads tis
KOEXY. S POND ol bt

i . . . .
ot e esgeatbecens sdnbnbavatiintnnehaey

:as Grantor, e Mountai .mit;le;.Cgmpany..bf.,KlamaLh Comnty. . ...ozion RN a3~<Trﬁstee, and
Lloyd: C...Durlap i , .

v rames ansh

‘as Beneficiary, St

WITNESSETH: .~ - - L
rust, with power of sale, the property

. Grantor: 'rre&ocably grants,i Bél'l§ains, sells and conveys to trustee ‘in.-t
i1 i Klamath... ... Couinty, - Oregon, described ass’

see attached,, .

i

780 AUG_ 20 PH 12 ?2

together with all and singular thy tepeinenit, hereditaments 1:nd appurtenances.and all other rights thereunto belonging or. in anywise
. aow or hereaiter appertaining, and the fents, issues and proiis thereot and all fixtures now or herealiter attached to or used in 'connec-
tion with said real estate. v b T R S I . T - : C :

- FOR TFE PURPOSE . OF SEC UR!NG PERFORMLNCE of each agreement of grantor herein contained and payment of the

wm o Twenty three thousand :end no/100%% ...

et e e e e e Dollnn, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ieneliciary or order ard made by grantor, the final payment of principal and interest hereot, if

not sconer paid, to be due and payable ... ..aS. r.-terms.-of note-- » 19 ...
The date-’ol maturity of the debt secured by this instn;ment g the?iag, stated above, on which the final installment of said note
becomes due and payable. .

To protect the security of this trust cleed, grantor agrees: . . .
1. To protect, preserve and maintain said property in good cordition granting any easement or creating any restriction thereon; (c) join in any
snd repair: not ‘to remove or demolish any mBidnd) ‘o improvement thereon; - subardination or other' agreement alfecting this deed or the lien or charge
not to commit ¢r permit any waste ol said progerty. thereoi; {d) reconvey, without warranty, all or any part of the property. The
2. To coinplete or resiore promptly and in good and workn anlike | £rante: in any reconveyance may be described as the ‘‘person or persons
tnanner any buikling or improvement which 1nay be constructed, damajed or legally entitled thereto, and the recitals there'n of any matters or lacts shall
destroyed therecn, ard pay when due all costs incur d theralor. be conclusive prool of the truthlulness thereof. Trustee's lees for any ol the
3. To comply with all laws, ordinanzts, reg: Jati cov 1, condi-. . Sorvices mentianed in this paragraph shall be not less than $5.
tions and restrict:ons allecting said property; il thy beneliziary so regusts, 1o | 10. Upon any default by grantor hereunder. beneliciary may at any
join in irgt such & ing! st. ts pursuar to the Uniform Commer- time without notice, either in person, by agent or by a recciver to be ap-
cial Code as tie beneliciary nway require axl ta pay for tiling samo in the  pointed by a court, and without regard to the adequacy of any aecurity for
roper public ollice or offices, a3 well as 1 cott of all lien searchics made the indebtedness hereby secured, enter upon and take possession of said prop-
by hling ollicers or searching agencies a1 miy le deernsd desirable Ly the erty ¢r any part thereol, in its own name suc or otherwise collect the rents,
iary. . issues and prolits, including those past due and unpaid, and apply the same,
4 To povide and continuously mairtain insurancze on the buildirgs less costs and expenses of operation and collecti including 1 ble attor-
now or hereafitr erected on the said premit aguinst Joss or damage oy lite ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary nviy irom timo to time rejuire, in ficiary may determine.

an amount not Fesy than 3 ... .., Writfen in 11. The entering upon and taking possession of said property, the
companies acceptable to the lmm.tmlmi ayatlo to the Jutier; all  collecrion of such rents, issues and prolits, or the proceeds of h‘:e gmd other
policies ol insutance shall be uelivered to the benwhiciary as soon ar iasured;  insurance policies or compensation or awards for any taking or damage ol the
il tha grantor shall fail for any reason to procure .ny such jnsurance and to . property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the ben:liciary at least filtvea daye prior to thy expira-  waive any delault or notice of default hercunder or invalidate any act done
tion of any palicy of insurante now or hetealter ;'alcced on said uildings, pursuant to such notice.
the beneliciary may procure the same af (ranfor's erpense., The smount ! 12, Upon default by grantor in payment of any indebtedness secured
collected under nny fire or other insurance policy may be applied b:s beneli-  hereby or in his per of any agr hereund-r, time being of the
ciary upon any indebtedness ascured hereby nd in such order as bénsliciary  essence with respect to such payment and/or perf: the beneliciary may
may determine, or at option ¢l beneliciary the entire amount so collxcted. of  declare all sums secured hercby immediately due and payable. In such an
any pert thereol, may be released fo grantor, S"""‘PP""""w" or relta:e shall  eyent the beneficiary at his election may proc to loreclose this trust deed
ot cure or waive any default or notice of celault hereunder or invalidate any  jn equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursusrt fo such notice. . . X advertisement and sale, or may direct the trustee to pursue any other right or
5. To tesp said premises lree lrom censtrction Jiens and to oay all  remnedy, either at law or in equity, which the beneticiary may have. In the event
tazes, assessments and other charges that ruiy by levied or assessed Upon or  ghe heneficiary elects to foreclose by advertisemnent and sale, the beneliciary or
said peoperty belore iny part of such faves, aisessmenty axl other the trustee shall execute and cause to be recorded his written notice of delault
eharges becomr ast due or dilinquent and jwomptly ‘deliver receipts ‘therefor  and his election to scll the said described real property to satisty the obligation
to beneficiary: s.ould the grantor Iail to mate ptrment: ol any faxes, &ssess  secured hereby whereupon the trustee shall fix the tinie and place of sale, give
ments, Insurance presuums, licns_ar other cliardes pa yable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct paymint or by providing beneliciary it Junds ‘with -which 10 in the manner provided in ORS 86.735 to 86.795.
make such payinent, beneticisry may, at it oprken, ‘meke “payment thereof, 13, After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with inferest at ths fate st fotth in the nots secured - sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether with the obligations descrived in paragraphs 6 and 7 of this  sale, the grantor or any other person.so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt securcd by this  the delault or defaults. If the default consistn of a failure to pay, when due,
trust deed, without waiver ol any rights nriring irom treach of ary ol the  sums secured by the trust deed, the delault may be cured by paying the
covenants_herral and for such payments, wilh inwtcest ar aforesaid, he prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelors described, 45 well ‘as tha .grarwor, shall be bound to the not then be due had no delault occurred. Any other delault that is capable of
ent thot they are bound for the payment of the obligatir: herein  beingi.cured may be cured by tendering the perlormance required under the
nd all such payments shall be inmedlutely duv and paysble with-  obligation or trust deed. In any case, in addition to curing the delault or
nonpayment thereof shall! at te oplion of the beneliciary, defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all suzis secured by this trust deed immedintely due and payzble and . and expenses: actually incurred in enforcing the obligation of the ‘trust deed
constitute a bresch ol this truvt deed. L . L -together with trustec’s and attorney’s fees not ding the provided
To puay all costs, Lses and expens's of +:his trust including’ the cost by law.
of title search 8 well as the other costs and exprases of the trustec incurred 14. Otherwise, the sale shall be held on the date and at the time and
i"‘ ‘9”-'::’",""4“""' or in enforcing this oblig stior: and trustee’s and aorney’s . ojace designated in the notice of sale or the time to which said sale may
ees ac y incurred. P o - . be tponed as provided by law. The trustee may sell said property either
7. To appear in and defend any ation of proceeding purporting ‘o - 5n omne parcel or_ in separate parcels and shall sell the parcel or parcels at
affect the security rights or gowers of benel giary, ar. trustee; and in eny suit, . guction to the:highest bidder for cash, payable at the time of sale. Trustee
action or proceeding m which the beneficiary or lrustee may appear. including © “gpal? deliver ta the purchaser its deed in lorm as required by law conveying
any suit for-the foreclosure of this deed, t) pay all costs and cxpenses, in- the perty so sold, but without any covenant or \warranty, express or ifr-
chuding evidence of title and the beneliciary’s or trustees atforney 3 :ress the . priedd. The recitals in the deed of any matters of fact shall be conclusive prool

amount of atlorney’s lees mentioned in this parograph T in all cases shall be o f} r}
titred by the trial court and in the event ol an 1:peal lrom any judgment or «:'l‘etz:mt’;::h:ungm;n:?;crgg:’ ‘:’.’y ﬂ:’::;;:’::’"g::gsatlﬁc trustee, but including

decree of the trial court. granfor lurther ngreen (o pay such sum as the ap- 15, When trustes sella pursuant to the powers rovided herein, trusice
pellats court whall wdjudge reasonable as the Boneliciary's or (rustee’s atfor- shall apply the proceedw of sale fo payment ofo(” ,ﬁ, expenses of sale, in-
pey's fees on such appeal. cluding lh(e_‘m-mpeguliﬁﬂ ol the umlrf tan«l.‘n namnnbrl‘; ch.;r;{o by“trmlu'.
i . . aftarney, (2} to the o dation secured by the trust Jeed, €3 to all persons
1t is yuatually agrecd ”'“" having tecarded liens subsequent to the intereat of the trustee in the trust
8. In the event that nny portion or all ol said property shal! e takent  deed as their interests may appear in the order of their priotity and (4) the
under the right ol eminent domain or conde hnation, beneficiary shall jave the surpfus, if any, to the grantor or fo his successor in interest entitled to such
right, if it 80 elects, to require that all or qny aortion al the monics payable surplus.
as compensation for such tal:ing, which are in «rzess of the amourt required 16. Beneliciary may lrom time to tirr 3ZpOINE & SUTCEIOr OF succes-
to pay all reasonable costs, expenses and attornvy's leea necessarily paid or sors to any trustee named herein or to any s trustee appointed here-
incurred by grantor in such proceedings, shali be paid to benett and under. Upon p poi ai ith conveyance to the successor
applied by it first upon any reasonable cosls ani expenues and attorney's fees,  trustee, u’.f Intter shall be vested with all sitle. powers and duties conferred
boch in the trial and appellate courts, necessarily paid or incurred ' by bene-  upon any trustee hercin named or appointed heceunder, Each such agpoin_rmen!
tici. in suth proceedings, and the baluce uf olied upon the indibtedness and substitution shall be made by written instrument execufed by beneliciary.
secured  hereliy! and grantor agrees, at ‘ifs:own cipense, fo fake. such actions which, when recorded in'the mortiage records of the county or counties in
and execute mxch instruments as shall ba necesrary in obtaining nuch com- swhich the property is si d, shall be ive proof of proper appointment
pensation, promptly upon beneficiary’s requ eat. of the successor trustee.
9. At eny time and lrom time fa lime voon written request of bene- T rstee accepts this trust when this deed, duly exccuted and
ticiary, payment of its fees and presentation ci this deed and tha note for  acknowledged is_made a public record a:(frovided by law. Trustee is not
rhent (in case of full reconveyances, for cancellation), without affecting  oblijated fo notily any party hereto of pe ing sale under any other deed ol
the Liability ol any person lor the payment of the indebtedness, trusfee may - trust or ol any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat ot uid,prnp‘e(ty;-(b) join in . . shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act privides that the irvitce hersunder must ba “uithar an ‘attorney, -who is  on’ dclive: member of the Oregon State Bar, a bank, frist’ compony
or savings ond loan association outhorized % do business under the laws of Oregon or the United States, o title insurance company cuthorized to insure title to real
property of thiy state, its subsidiaries, offilicts, ojents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.




o and with the bensficiary and those claiming under him, that he is law:
real property and has a valid, unencumbered title thereto

uﬁd ‘that he" will quraht and forever

The grantor warrants that the proceed. of the loan representcd by the above described note and. this trust deed are:
(a)® primarily for grantor's personal, lamiiy or household piirposes (see Important Notice below),
(b) for an o.rganization,ror (even it grantor is a natural person) are for business or commercial purposes.

.. . Thia deed applies to, inures fo the bouetit of and binds all parties hereto, thair heirs, legatees, devisees, administrators, tors,
zorsonal representitives, successors and assifis. ihe term benelici 2y shail mean the holder and owner, including pledgee, of the contract
secured hereby, whother or not named as a bmeliciary fierein, In construing this deed and whenever the i0 requires, the masculine
4endsr includes tho feminine and the ter, iind the sinjular number includes the plural. '

IN WI TNESS WHEREOE, s.é id ﬁxramm has heu;s unto set his hahd the irst above written.

¥ IMPORTANT NOTICE: Delate, by lining out, whizdiove: warranty {o) er {b) is _.%
not' appliccble; if wurranty (a) is applicable and the bineficiary is a craditar A
as sych word is definad in the Truth-in-Londing’ Act énd Requlation Z, Hie
banoliciary. MUST camply with the Act and Regulotion by .making requind
distlesures; for this jurposo uso Stwsens-Ness Forni Neoi 1319, ‘or equivalort,

T8 rmtsabiminra with i Aeb 1o nnd paiintond  dicvasdasd 81 wastoa

“ ' INDIVIDUAL B
sTaTEOF _ (ALIFORNI; ‘ #

3.

. 4 COUNTY OF “LOS ANGELES ' P
g)n' this ZhSth day of AUGLST in the year - 1989 DN
elore me, the undersigned, 1 Nota Publ_lc ir and for said Statg, personally | 2
 aopearas . KERRY So PENN * o w H{orgaidstal Sy, OFFICIAL SEAL
{1 personally kaown to me : . €0 43{-F NOTARY PUBLIC - CALIFORNIA
-ZXproved to ma on the basis of satisfacton evicance ‘ ) \ LOS ANGELES COUNYY

*'. tu be the persan whose name: is subscribad to thls instrument, nrd acknowl- <3 comm. exgires JUH 28, 1991
. +..eiged tome th? hy (she or thay) executed EL/~ - : : il 2 <>

l " Signature \\ M\Qm __k(k OQJ\ LM RO (This area for official seal)

RS "~ Not.AMmaq:g ANC'OR 21D STATE

REQUEST FOR IULL RECONVEYANZE
T1 ba visd only wion ;Zﬂlnu'lom have bsen poid.

il , Trusiee ’

' The-undersijinad ia the legdal owner and;:holieyt‘a{ all indebtodness secured by the foregoing trust deed. All sums secured by said
truat deed have beir: fully paid ind satistiec, (Yot heroby are diteidsd, on payment fo you of any sums owing to you under the terms of
said ‘rust déed or: pursuant to statute, to_catcel .l evid 3 of iadebtedness secursd by said trust deed (which are delivered to you
Bogawith together with said trust deed) and 19 recy: ey, without wiicanty, to, the ‘partivs designated by the terms of said trust deed the
ettate now held by you under tha same. Mail reconveyance and dOGIMOALE 0 ... .o oo oot oo

DATZED: 1.

Beneficiary

D@ net lose er destray this Trust Daed OR THE NO'IE wirich it secures. Both nust be d:llﬁnd fo tlse trustea for cancellation before reconveyance will be mods.

TRUST DEED | : ' STATE OF OREGON,

D, (FORIA No. 88141) (1 S P County of }33
1 NTEVENI-NESS LAW PUB. CO.. PORTLAND. ORE. : ' ‘ I certify that the within instrument
: ' ; ‘ ' _veas received for record on the

31 Of i ;

Tk

Ketey SoiPenry oy T e N
16840 Ventura Blvd, Suite 215:: Lo bEre ase : reenes O'ClOCK ... M., and recorded
TP EAE TOATOI356 P SPACE RESERVED book/reecl/volume No. ... ..on

USSR - : R S FQRY e b : or as fee/tile/instru-
;Hwyﬂ"ﬂcr'iﬁmﬂ“ap 2| I RECORDER'S USE * ' -1 {crofilm/reception No...............,

hand and seal o;

“TTTTAFTER RECOADING RETURN 7O 1\ -~ !
, SRR R
.|| Mountain Title Company
A1l 222 south! Sidith :
‘:'.”Kl‘é;m‘ath Falls, OR 97601 - i

S P
gl T




21846-D

| BIHIBIT At
LEGAL DESCRIE'TON

A tract of land situated in“deérnment Lot 6 of Section 18, Township
35 South, Range 7 East of the Willamette Meridian, Klamath County,
Oreg¢gon, more particularly d«;scribed as follows:

Beginning at a point on the East line o Parcel 2 of Hinor Land
Partitiion 36-83, South 00 degurees 09" 35" West 172.03 feet from the
Hortheast corner of gsaid Parcql 2, from which the N1/4 corner of said
‘Section 18 bears North 00 degrees @9° 5" East 939.88 feet; thence
South 89 degrees 06’ 41" Weut 499.74 feet to the West line of said
Parcel 2; thence South 0@ degrees 52 52" Bast, along said Wes: lige,
172.00 feet; thence lNorth 8Y dagrees 06" 41" Fast 496.61 feet to a
point on the Bast line of said Parcel Z; thence North €0 degrees Q%°

<50

35" Bast 172.83 feet to the point of b:ginning, with bearings based
.on the survey. of Hinor Land; Partitlon Ho. ‘17-88. -

Tax ntcount No: 3501 001800 03201.

{with other property»,

STATE CF OREGON COUNTY OF KLAMJ \TH 88,

Filed for record at request of : . Mountain Title Co. the 30th day
of Ll Aug: 1989 at :12:23 oclock - P M., and duly recorded in Vol. ___M89
- . , of : on Page 16290
Evelyn Biehn . County Clerk '
By . No2Aiidiawe P00l aialare

" FEE ' $18.00




