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¥7ust Deed Series -—TRUST DEED.{

THIS TRUST DEE

Kerzy: 8-

tie 65

I

Tiovd € Baniap

as Beneficiary,
“'Grantor irrevocably }fr&xft‘s',ﬁaxi:&:‘m:;, sells

Kiamath -

" seé attached .

oyt

with all #nd singulas the . heredi

WITNESSETH:
: and-ccnveys to trustee
County,. Oregon, de§cnr‘bed as:

ts.and. sppurt

in trust, with power of sale, the propert:v

.‘oéetm’lé; t ; ;
ining,

now or hereafter appertainin,
. OF  SECURING I"ERFORMANCE

1o snd the renis
tion with said real ‘eitate. T
sum of ... Tyenty three - thousand-arid-ne/100+*-

~FOR*THE PURPOSE

inite’ of even date herewith, payable to benel
not cooner paid, to be due and payable ... .
The date of maturity of the debt secure
becomes due and payable.
To protect the security of this trust cleed, grantor

rum

d’ by this inst,

gm{ profits tiwreo;

iciary or order and miede by grantor, the final paymen
rms of note

ent is the date, stated above,

and .all other,.

] 5 . { .al rights thereunto belonging or in anywise
t and all fixtures now or

herealter attached to or used in connec-

‘ot each dgredment of graritor herein contained and payment of the

_Dollars, with interest thereon according to the terms of a promissory

t of principal and interest hereof, it

19 ...
’ = .
, on which the final instaliment of said note

agrees:
. 1. To protect,” preserve and rmaintain said jroper’y in b diti
and repair; ‘not to remove or dermolish any buildiy! or improvement thereon.
not fo commit or perrait any waste of said property.

2. To complete or restore premptly and
manner any building or improvemen: which may
dettroyed thereon, and pay when due all costs incurrcd therelor.

3. To comply with all laws, ordinances, redulatisns, covenants, condi-
tions and restrictions affecting said property; if ths benvliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay icr liling same in the
proper public office or olfices, as well as the cost of ull lien searches made

y kling officers or scarching agdencies as may be deemed desirable by th:
Leneliciary.
. To 43

in good and workmanlie
b2 cc;,xv!rucled. damagded or

-1 P

p and I
m: or :er::lterh ere«:écd on ’:hebsaia' premi
end such other hazards as the_ benelici
&n amount not less than Va&cm? Q. PR writlen in
comganies. acceptable to the -beneliciary, with. lois ysole: to. the latter; all
policies ‘o insurance shall be delivered to the bentliciazy as scon as insured;
it thy grantor shall lail for any reaton to procurc any such insurance and t>
deliver said policies to the beneticiary at least fifteen dey s prior to the expi
tion of any policy of insurance now or herealter placed on said building:,
the ' benelicinry : may ' procure the iame at Aeantor's txpente. The amournt.
wollected under any fire or other insurance policy may lre applied by benel-
cinry upon any indebiedness secured hereby and in suck order as beneliciary
may determine, or &t option ol ben:iciary the entire anount vo collected, o1
any, part _thereol, may be released to.grantor. Such app.
ntf cure or waive any default or novice of default Jjereunider or invalidate tny
act done pursuant t¢ such notice.

a insurance on the buildir,
ises agokist lous or damage by
from time to time require, in

To keep raid premises free from constriction liens and to pay all
taxes, assessments and cther charges that . may ba Jevicd or aisessed upon or
afzainst said properly belore any put of such tates, pssessmants and other
char jes’ become past clie or delinquént and promptly defiver receipts therclor
to beneficiary: should the grantor 1nil to make paymert ol any taxes, .asscsi-
ments, msurance premiums, liens or,other. charges payable by grantor, either
by lirect payment o5 by providing beneliciary  with tunds with which ro
make s payment, beneficiary may, ‘at its oprhm, smake payment thercol,’
and the amount so paid, with interest at the.rate tet fcrth in the note secured
hereby, together with the obligations described in parajraphs 6 and 7 of this
trust deed, shall be added to and becone a part of the debt secured by chis
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for puch payinents with intcrest s aloresdid, the pros-
erty hereinbelore ‘described, as well as the grantor, ‘uhall be bound to the

ol the obligation herein

sama extent that they are bound lor. the payment
described, and all such payments shall be immedictely due and payable with
out notice, and the nonpayment thereol shall, at e option of the benelicinry,
soncer all sums secured by this trust. deed immedintely due and payable and
conctitute a breach of this trust deed. N i R

. To pay &ll costs, fees and expenses of 'this ‘rust including the cest
ol title search as well as the other costs and expinses of the trustee incuri
in connection with or in enforcing this obligation snd {:ustec’s and attornay’s
fres actually incurred. Lo

. To appeur in and ‘delend any action ur :proceeding purporting to
alfect the, security l-iQhu or. powers ol beneliciary or t-ustee; and in any, uit, .
action or proceeding in which the Beneliciary or trustec rnay appear, includiag
any suit lor the fcreclosure of this deed, to pay all costs and expenses. in-
eluding evidence of title and the beneliciary’s or frustes's attorney's tees; the
amount of attorney's lees mentioned in this parnfraph 7 in ail cases shall be
tixed by the irial court and in the event of an appeal lrom any judgment or
dec-ee of the trial court, grantor further agrees {3 pay such sum as the ap-
pellste court shall adjudge reasoneble as the Berehicia-y's or trustee’s sttor-

's fees on such appeal.

rey’s

It is mutually sgreed thut:

8. In the event that any portion or all ol said property shall be taken
under the right of sminent d in or { ticn, bameliciary shall have rhe
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in e1cess of the amount required
to pay all reasonable coats, cxpenscs and atiorn:y’s [res necessarily paid or
incurred by grantor in such proceedings, shall be ;aid to beneliciary end
applied by it lirst upon any reasorable costs and experses and attorney’s lces,
borh in the trial and appellate ccurls, necessarily pail ot ircurred by bene-
liciary in such proceedings, and the balance &g phec’ upon the indebtedpess
aec hereby; ‘ard grantor agrees, at its own cxpersr’ to take such acting
and execute such. instruments as shall be necesary 1n obtaining such e
pensation, p! ptly upon benelicinry’s request.

9. At any time and from time to time upon written request ol bene-
liclary, payment of its fees and presentation ol this deed and -the note for
endorsement (in case of {ull reconveyances, tor cincel’zrion), without atiecting
the liability of any person for the pay of the iixiebted trustee may
(a) consent to the making of any map or plat )r:l pakd propesty’ (k) join in
- o : ! Sl )

o shall.be a parly unless such action or

any ¢ or creating any restriction thercon: (c¢) join in any

. subordination or ‘othes “agreement atlecting this deed or the lien or chargde

thereof; (d) reconvey, without warranty, all or any part of the property. The

gdrantee in any reconveyance may be described as the “‘person or persons

légally entitled thereto," and the recitals therein of any matters or facts shall

be conclusive proof of the truthfulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5. L4
) 10. Upon any delault by grantor hereunder, beneficiary may at any

time without notice, either in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereof, in its own name sue or otherwise collect the rents,

jssues and profits, including those past due and urpaid, and apply the same,

less costs and expenses ol operation and collection, including reasonable attor-

ney's fees upon -any indebtedness secured hereby, and in suchk order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection o) -such rents, issues and prolits, or the proceeds of lire and other

policies or p jon or awards for any taking or damage of the
property, and the upplication or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

-"12.- Upon default by grantor in pay ol any secured
hereby or in his performarice of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to Ioreclose this trust deed
in equity #n a mortfage or direct the trustce 1o foreclose this trust deed by
advertisement and sale, or may direct the (rustce to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale. the beneficiary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisiy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thercof as then tequired by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defauls or delaults.- 1t the delault consists of a failure to pay, when due,

by the trust _deed, the delaul 2 ed by paying the

L her than such portion as would

not then be due Bad no delault occurred. Any other default that is capable of

being. cured may'be cured by tendering the perlormance required under the

obligation or trust deed. In any case, in addition to curing the delault or

defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actuall incurred in enlorcing the obligation ol the trust i

zo‘;ther with frustec’s nnd attorney's lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and

‘:Ince designated .in the notice of sale or the time to which said sale may

e postponed na provided by Jaw. The trustee mny sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
.auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying

roperty so sold, but without any covenant or warranly, express or im-
plied. 7};:: recitals in the of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the granter and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and n reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all pe
having recorded lienn subsequent to the intetest of the trustee in the trust

eod as their intecests may appear in the order of their privrity and (4) the
aurplus, i any, to the grantor or (o his successor in intereyt entitled to such
surplus.

16. Beneliciary may I

indebted

om time to time appoint 8 successor OF SUCCes-
sars to any frustee named hercin or 1o any ruzceisor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustes, the latter shall be vested with all title, powers and dutics conlerred
upon eny trustee herein named or appointed hereurder, Each such appointment
. and substitution ahall be made by. written instrument executed by beneliciary,
ich, seded in the mortdage records of the county or counties in
which the propercy & si J. shall be tusive proof of proper appointment
of the mudessor trustes.

17. Trustee accepts this trust
acknowled§ .! is made a public record as
obligated to notily any par
trust or ol any action or pi

when this deed, duly executed and
roviced by law. Trustee is not
ty hercto ol pending sale under any other deed of
roceeding in which grantor, beneliciary or trustee
proceeding is brought by trustee.

e trustae: hefutnder must be either an'a
1o do businats und.
subsidiaries, affiliates,

NOTE: The Trust Deed ‘Act provides that th
of savings o© lean ossociation authorized
property of this state, ils

er the laws f Oregon or the United
agonts or branches, the Unitad Stales or any agency

tate Bar, © Sonk. trust company
guthorized 10 insure title To real
d under ORS 694.505 to 696.585.

twho 1§ on ‘active member of the Oregon §
States, o title insuronce compony
thereof, or an escrow ogent license:

A

1T




The grantor covenams and’ agiegs
t‘u]l y sezzed in fee simple of said des" nbcn,

anrf that ‘he Wf?l warrant and ; ioreve

P

The drantor warrants that the procaec's ol the loan represented by the above described note and this trust deed are:
(a)* primarily for granfor s personal, ‘lamily or housshold purposes (see Important Notice below),
(b) for an organization, or (even it (jrantor is & natural parson) are !or business or commercial purposes.

“This deed applies to, inures to the benefit of ard binds all parties hetcto, their heirs, legatees, devisees, administrators, executors,
parsonal representatives, successors and assigns.: T he tecm beneficizry shell mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as’a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gende.r includes the feminine and the neuter, and *he singular nun:ber includes tho plurgl.

B ‘ IN WI TNESS WH EREOF smd g‘rantor has hereunto set his han

not! v {a} Is ¢ppli and the &
as w:h word is dni‘ and in the Tw!h-m-londlng “Act und Ronulciien Z.. the
banuficiary: MUST comply with.tho Act and Reg Jluﬁm by making requlzed

' discosures; for this purpose use Stivens-Ness Form Ne. 1319, or equivolcnt,
if uwnpllemn with th Act is not niguired, dimnrd )hh notice.

& IN PORTANT NOTICC. Delate, by Ilnlng out, whlrhwn wcmmry {a) or (h‘ is % .
bl fldlary is a eroditer Kerry St

1,

<INDWIDUAI

'state oF__CALIFORNIA ;

"COUNTY OF LOS ANGELES : _% 5.

On this __25&h- day of SAUGUST ¢ in the year 1989
- before me, the undersigned, a Notary Pub I.. i and for said State, personally - OFFICIAL SEAL
zppeared KERRY S. PENN * * £ TERRE L ALLEN

{3 personally kann to me ) \‘ NOTARY PUBLIC - CALIFORNIA
i [§ proved tomz on the basis of satlsfactcr,' evidence . : / DS AMGELES COLMIY

»to be the persen nama is subscnbe d tc this instrument, and acknowl- o My exmm. m i 28, 1991
edged to me tra e {she or: lhey)

: 1
\ \ @,Q,QL | (sraL) Tl
ulgnature L o) ; (This area for official seal) <

7721 NOTARY PuanmAy 1) FOR SAID STATE

" Te bo vted only whai chligations Rave Been paid.

T0: : b Truutes

The undermgned is tho Legal owner .md Imldar of all indebtsdness secured by the foregoing trust deed. All sums secured by said
trust desd hava.bcen iully paid and satisticd." Y ou-hereby are dirccted, on' payment’ fo you of any sums owing to you under the ferms of
cali tmst deed or pumuant to statute, to can«x'l all v.' 1 o i 1debt { d by said trust deed (whxch are delivered to you

: 'lwethh together with uid tru . deed) and to nconvay, wnthout wnrmnty, o ‘ba pnrtus designated by the torme of said trust deed the

. ostata now held by you under the same. M:ul raconveyance and doCUMONER 20 ... ...l oereeneinienrienn s e e e et earen e

pATED:

Beneticiary

De not lese o destrey this Truit Deed OR THC le! which it securss. Bolh must ba delivered to the trustee for Hation before re
. H I

TRIJ ST DEED , - STATE OF OREGON,

. (FORM No. 881-1) ‘ County of
IYIV:Nﬁ N:‘ﬂ LAW PUB, CO.. PORTLAND. OREK, . . I certify that the Within "nslmment
. ] was received for record on the

SS.

Kerry S.: Penn i
18840 Ventura Blvd, Sulte 2
Jtarzana CA. 91356 e

pel T AT . o’clock M., and recorded
| SPAGE RESERVED in book/reel/volume No. .. ....cc........ on
" FOR v - page .. or as fee/file/instru-

* RECORDER'S .USE mgent/microfilm/reception No

Cm.loqum1...QR..9.7..6...2.4...;.;.2
Beneliciery :

AFTER RCCORDING RETURN TO
Mountain Title ‘Cotpany
222 SOutr%,\Slxth
Klamath “Fallg, OR 97601




© 1. MTC No: 21845-D
P ' ‘

EXHIBIT "A" |
LEGAL DESCRIPTION

L . =

A tract of land situated in Government Lot 6 of Section 18, Township
35 South, Range 7. East of the Willamette Meridian, Klamath County,
Oregon, more particularly described zs follows:

Beginning at the llortheast corner of Parcel 2 of Minor Land Partition
36-83, from which the N1/4 corner of said Section 18 hears North 00
degrees @9' 35" East 767.85 feet; thence South 89 deygrees 06° 41" West
502.86 feet to thi Horthwest corner of said Parcel 2; thence South ¢@
degraees 52' 52" East, along the West line' of said Parcel 2, 172.00
_feet; thence North 89 degrees 06’ 41" Bast 499.74 feet to the East
line of said Parcel 2; thence North 00 degrees 09’ 35" East 172.03

feet to the pointkof’beginning; with bearings based on the survey of
Minor Land Partition 'No. 17-83.

“rax Account No: 3507 0180@ 02201
{with othel property) - :

' STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of JMovntain Title Co. : the 30th day
of Aug. AD., 19_:8Y a__12:23 oclock -____PM., and duly recorded in Vol. _M89 |
: of - : lortgages : on Page 16295
' o Lo Evelyn Biehn County Clerk

S FEE '$18.00 ‘ ) By | SO RPN S k{'}ﬂ/llj’:;dMC




