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'THIS TRUST DEED, mads this ... 2

seraeaer 0 Fevenerdoninans

“m#s Page 193¢ 3
- I8, 39

day of between

1.0, Wilson

, as Trustee, and

as Beneficiary,

bt with the right of survivorship

ants in common
s O survivor :

. WITNESSETH: - [~
Grantor irkrlevocably grants, bargains, sells and conveys tq,trust‘ee in‘trust, with power of sale, the propérty

lamat

'REFER 7O TIE ATTACHED LECGAL DESCRIPTION

..-.County, Oregon, described. &s3:”

v

THE ‘MOBILE 'HOME LOCATIH ‘ON° THIS P20PERTY' SHALL NOT BE MOVED WITHOUT THE
WRITTEN PERMISSION OF THE BENEFICIARY HEREIN.

togather with all and singu_lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herentter appertuining, and the ronts, issues and profits thereof und all fixtures now or hereafter attached to or used in connec~

tion with s2id real estate.
FOR THE PURFOSE OF S.ECU.,|

Y NINE THOUSAND

. Dollars, with interest thereon according to the terms of a promissory

nots of even date herewith, payabls 10
not sooner. paid, to be dus and payable .

uedicinry or ordr:;iand made by grantor, the tinal payment of principal and interest hereof, if
Per terms of note

The date of maturity of the duvbt secured by this irsirument is the date, stated above, on which the final installment of said note
becomes due and payable. In the evont e within descried property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, asgigned or qh‘enate(l by H}e drantor without first having obfained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obliations secured Ly this instrumont, irrespective of the maturity dates expressed therein, or

herein, sha/l become immediately dus anc' payable. *© * /-
To protect the security of thin true! deed, grantor agrees:

1. To protect, presesve and maintain saidd progerty in good
and repair; not to remove or demolish any . builiing or improvemenat thereon;
not to commit or permit any waste ol said propestyv. .. . B

2. To complete or restore promptly- an:i in good and workmanlike

building or'imgrov whick my be constructed, camaged or
destroyed thereon, and pay when due all cotts inzurred therefor.

3. To comply with ull laws, ordine nces. regulations, covensnts, condi-
tions and restrictions: affecting said properly; il 1he beneliciary so rejuests, 10
join in executing such.financing statements purivant to the Uniforry Commer-
ciel Code as rhe benctitiary: may require.snd §o* for liling sarie in the
praper public office or, offices, as well as the cxst of all lien searcies made
by Hiling oflicers or searching agencies as may be desmed desiradie by the

. beneliciary.

4. To p.ri)vide and mntinuoz;sly maintein insurance on th: buildings
now. or hereatier erected on the said prermises 3 ¢ainst loss or damagie by tire

.and such other harards as Lhmtavam, irom time to time tequire, in

an amount 10! less than §.... - , writtén in
tompanies ptable to the beneliciary, 1viit pay ¢ fatter; all
licies ‘o insurance 'shal’ b delivered to: the: beneliciry as soon as insured;

if the grantor shall lail .or any reason to procure any such insuranze and to
deliver said- policics to the Leneficiary at least lilteen days prior to tite expira-’
tion of any policy of insurance now or Aerevlter placed on saig buildings,
the . beneficiary may procure the same it grontor's expense. The amount,
coltected under any fire or other insurance policy may be applied by benefi~
ciary upon any indebtednesn secured hercby are in such order as Leneliciary
may determinz, or at option of beneliciary the +ntire amount so co.lected, or
any part thereol, may be released to grantr. Such apglication or release shall
not cure or wiive any defavlt or notice ol default heraunder or invalidate any
act done pursuant to such notice.

5."To keep said premises Iree front construction liens and to pay all
taxes, assessents and other charges that may be levied or assessx! upon or
against_ said . property befor: any part o! such taxes, assessments and other
chargdes becume past due ot delinquent ani promptly deliver receiats therefor
fo beneliciary; should rhe grantor fail to inake payment ol any taxés, assess-
ments, insurance premiums, ‘liens ‘or other chasy'ss payable by gran'or, either
by direct gaynient or by - providing benficisry - with- funds with: which - to
make such  puyment, beneficiary may, at its wjtion, make paymert thereol,
and the amount so paid, with interest at lite refs set forth in the note secured
hereby, ftogether with the obligationa desciibed in paragraphs 6 ard 7 of this
trust deed, shall be added to and become a pit of the debt securcd by this
trust deed. without waiver ol any rights erising from breach of any of the
covenants hercof and for such payments, with interest as aforesaid, the prop-
erty hercinbelore described, as well .as’ the ‘gruntor, .shall be. bourd to the
same exteni rhat they are bound for the payment of the oblignlion herein
described, and all such payments shall be immeliately due and psyable with-.
out notice, and the nonpayment thereol shill, ut the option of the beneliciary,
render all sums secured by this trust decc” iminediately due and payable a
constitute a breach of this trust deed. 5 : e et Lo

6. To pay all costs, lees and expeses of: this trust includinj. the cost
of title searsh as well as the other costa 1nd oy penses of the trusies insurred
in connection with or in enlorcing this ob.'igatian and trustee’s and attornay’s
fees actually incurred.

To appear in ‘and " defend ‘any; betier. “or ' proceeding’ pursofting’ (o’

aflect the scurity tights or powers-ol bendliciny or trusteel and in any SH“, .

action or proceeding in which the beneliciaty.o¢ trusteo- may appest,

8 1§ any or creating any restriction thereon; (c¢) join in any
subordination or other adrcement affecting this deed or the lien or charge
thereol;. (d). reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled, thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n.ey's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

41 The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
i e policies or jon or awards for any taking or damage ol the
preperty, end the application or release thereol as aloresaid, shall not cure or
waive any default or notice ol delault hercunder or invalidate any act done
pursuant to such notice.

R 12. Upon default by grantor in payment ol any indebtedness secured
‘hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his election may d to foreclose this trust deed
in equify as a mortgage or direct the trustee fo foreclose this trust deed by
advertisemnant and sale, or may direct the trustee to pursue any other right or
remedy, either at Jaw or in equity, which the beneticiary may have. In the event
the beneliciary elects to ioreclose by advertisernent and sale, the beneficiary or
the trustee shall execufe and cause to be recorded hiy written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before 1he date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. I the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as woul
not ‘then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering_the performance required under the
obligation or. trust deed. In any case, in addition to curing the default or

 delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incusred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees rot d. the P ded
- by law, !

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed .as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
aucliog 't_o‘tha highest bidder for cash, payable at the time of sale. Trustee

any suit fo: the loreclosure of this deed, to iy all costs and ecxpenses, in- -

cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of afrorney’s lees nmientioned in this puragraph 7 in all cases shall be
tixed by tho trial court anc in the event af an appeal from any juigment or
decree of the trial court, drantor further .agdrecs to pay such sum us the a
pellate coust shall adjudge r ble as the b iary's or trustse’s attor-
ney's lees on such appeal.

It in mutually agesed that:

8. 1a the event thal any portion o all c} said property shul be taken
undee the right ol eminent Jomain or cond'emnition, beneticiary shall Aave the
right, it it 10 elects, to require that all or amy- portion of the monlss payabdle
as compenaation for such tiking, which arc in cxcess ol the amourt requir
to pay all rcasonable costy, expenses anc' attyney's [ves necessarlly paid or
incurred by grantor in such proceedings . shill be paid to benclciary and
applied by it first upon any r ble coxs and exg and attorney’s fees,
both in tho trial and appellate courts, mcesxuily paid or incurred by buene-
liciary in ruch proceeding:, and the balince npplied upan the :ndebtedness
secured hereby; and grantcr agdrees, at itu ow:t expenie, (o take such actions
and  execute such instruments as shallibi nesvssary.in obtaining su¢h com-
pensation, promptly, upon beneficiary’s request.. -

9, At any time and from time ta timu upon writlen requatt of bene-
ficiary, payment of its fees and presentation of this deed and ths note for
endorsement ¢in case of full reconveyancs, for cancellation), without alfecting
the liability of any person for the paynunt ol the indebtedness, lrustee may
(2) consent! ro the making of any map or plut of said property; {b) jom in

shal! to the purch its deed in form a3 required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plisd. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustce, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trusiee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
altorney, (2) to the obligation secured by the trust deed, (3) to all persons
huving recorded liens subsequent to the inferest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
nurpllus, it any, to the grantor or to his successor in interest entitled to such
surplius.

s 16, Bencticiary ay lrom time to time appoint a successor or succes-
sors to any (rustee named herein or to any succesmor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latier shall bo vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such ngpointmrnf
and subatitution shall be made by written instrument executed by eneliciary,
which, when recorded in the morigdage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee i3 not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Tiust Deed. Act hm\ddﬂ that ti, méx 1ee hersundar must. by eithor un,anor‘mv, whe is an astive member of .tho Oregon State Bar, o bonk, tant company

or savings and loan cisocia-ion authorized o 'ds businass undef " tho ‘laws of

Oregon “of ‘the United Sistes, o title insurance tompany authoilzed 1o insure title to real

property of this stote, In sulaidiorles, offitictes, tqents cr bronches, ha United Statas or any ogency 'ho!ee‘. or on escrow agent licenied under ORS 696.505 1o 696,585,

e




The granlor warrants that the procees s oi +he loan represented by the above described nole and this trust deed are:
- (a)% prxma:zly for grantor's personal, slamily or household Furposes (: seo Important Notice below)
¢ for emurs or—-Ceven## 1‘renhw-n-s--mn'upa¥-p-xw.., are-for v L prrposes:

This deed apphes to, inures to the benelxl ol and bmds al' parties berm‘o, their helrs, legatees, devisees, administrators, executors,
porronal represeniatives, succesiors and assifns. The term benelicitry shell moan the holdér and owner, including pledgee, of the contract
‘secvred hereby, whother or not named as a Leneliciary kerein, In construing this deed end whenover the confext o requires, the masculine
goxﬁer includes the feminins and the neuter; and ;‘he singular nun:ber mcludea th phxral

IN WI TNESS WHEREOF uud grantor has hereunta set hxs hand the day and year first above written.

* IN.PORTANT NO‘HC(Z: Delete, by Ilnlng out, ch ho " wummly (e) or (:] ‘I8
aat applicabls; if werranty (a) is opplicable and the 3 :neficiary Is a eroditor
a5 such . word Is difiaed in the Tivth-in-lending :Act und :Rogulation 2, the

Bontficlary - MUST “¢oraply with the Act and’ Regyilati by raaking roquled
disclosures; for this ‘purpose use St svens-Nass Form’ No. 1319, or oqoivu,m'.
If “ mplhnu wuh lh: Ad Is nol mqumd dimg :rd ‘this noﬂ:o. :

A[lt’ H . sisn't of the chiowve Is o :otpnn:l ion,
uu I\o hnn el qdmowioduamul uppol ita.)

‘ hcfaryPubhcrlorOregon"jmm“w"mwmemm

My comimission expires:".

* AEQUEST ‘PO FULL RECONVEYANCE
‘Ta bc und enly whm obllgutlom huvc bnn pcld

Trut toe

- The undelu,gned is the legal owner :.md I‘clde: ol a" mdebmdness secured by the foregoing trust deed. All sums secured by said
truat deed have leen fully paid.and satisfied.. !ou lwnbyj are duected -on-peyeent to you of any sums owing to you under the terms of
_said_trust deed or pursuant te statute, ta «.amtl all evidi of ‘indebted secured by said  trust deed (which are delivered to you

ke:swlth together with said trust deed) and !o & thout wnrramy, to 1he pames demgnated by the farms ot sa:d trusf deed the
elmta now held :5)' you under’ fha .ume JK'J ll K \nvaytmca and d )cumonu to 3 ;v.. FR ’

Beneliciary

n;riy this Tn;: DQQJ‘OI I’Hl }io Lrhleh it se ony -be ‘delivored fo 1he: trustee foé comcellclion befors will bs made.

TRUST DEED - ||+, + o, = = .. . STATEOFOREGON, }“_
(FORM Mo, 881 . . g ' County of
STRVENS-NESS LAW PUB, CO.. PCRTLAND, ORK, ° i . . I oattify that ths withx'n instrument

was received for record on the

" Beneticiiy
b=

- AFTER HECORDING RETURN TO

E Cdunty affixed.’

HOUNTATN TIHLE commx
‘ FEUN i




' LEGAL' DESCRIPTION

Lot 1, Block 1, TRACT NO. 1131, THE WADES, according to the official
plat thereof on file in the office of the County Clexk of Klamath
County, Oregon. .

EICEPTING THEREFROM a parcel of land for road right-of-way situated in
Lot 1, Block 1 of pract; 1131, The UWades, & recorded subdivision in
Klamath County, Oregon; heing more particularly described as follows:

Beginning at the Northwest corner of Lot i, Block 1, Tract 1131;
thence South 15 degree:s 06’ 55" East along the Easterly right-of~way
of the Bly-Bonanza County Road, 142.00 feet; thence F¥orth 74 degrees
£3’ @5" East 125.00 fest to the 3Southwesterly right-of-way of the
¥eno Springs Road; thénceiﬂcrth'se degrees 52’ 28" West along the

 Southwesterly right-ofi-way line, 187.68 feet to the point of
‘beginning. Containingiazzo acres, more O less.

nax Account Nos 3811 015C@ 0@500 (with other property)

sﬂdﬁbs&ﬁaxﬁnCOUNTYOFKLAMAUL ss.

Filed ﬁ)r record at g;.,quest of Mthtain' Title Co. the 30th
. Aug. AD,D 89 .t b:24 welock __BPM., and duly recorded in Vol. _M89
of . Mortgiges _on Page 16321 R
Rt ' Evelyn Biehn. County Clerk
By ’ Q .ﬂi pida . o SfYles I,l:t/r'_/é(l/h’_—




