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. DEED OF TRUST

nd. & Wife:
Sigsemore

Eighty
Tl Dollars(U.5. 8 ). This debt is evidenced by Borrower's note
datéd the same date ag this Security Instrument (*Note™),:'which provides for s, with the full debt, if not
paid earlier, due and payable o .. . . Septemter 10, 2019 This Security Instrument
secures to-Lender: (a) the fepayment of the debt evidenced , with i , renewals, extensions and
modifications; (b) the payment of ull other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph balow (“‘Future Advances”’). FUTURE ADVA NCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower Such Future Advances,
with interest thereon, shall be secured v this Deed of Tiust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Bom;wer‘irrevocably granLland c?{xveys to Trustee, in trust, with power of sale, the
following described property located:ir; ;... Leandmath. o et ————. County, Oregon:

N BN i [ RO R ‘

A tract of land sltuated.in the SE} SE}: of Section 29, Township 39 South, Range

9 East of the ¥ llametteslbridian,«Klamgth County, Oregon, more particularly described
as follows: .~ . SRR R

rner » 2% of said Section 29, from which the SE

corner of said Section 29 ‘bears South 00 degrees 01' 40" West 1321.14 feet; thence
South 00 degrees 01° 40" ‘Wast élongtthe_Said section line 675.00 feet; thence South

89 degrees 44! 09" West 1319 rfeet, more or less, to.the West. line of the said SE}

SE}; thenge Northe;lyA675;feet,—more,of less, -to the‘Notthwest;corner of said SE}
SE};ttheuge Easterly 1320 fleet, ‘more or less, :to -the point of beginning. :

‘ Acct,~#3909-02900—02500‘ SR e ©Key #585557
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*See Attached 'Adjustable Ray Loan'Rider hdde;é:payt_he}éiﬂ.'
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which has the address of el S remeeeieisonn s oot Klamath Fallg
) N . : [Streeq : S . .

Cregen ' { S et ("Property 4iddress™);

o . [Zip Coce] . S o .

. TOGETHER WITH all the‘.in}ﬁrbh:ni‘ehts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineril, oil’and -gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All repl geeaients and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in tF; is Security lnstmgngm as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propertyis unencumibered, éxcept for encumbrances of record. Borrower warrants
and will defencl generally the title to the Pro perty against all claimis and demands, subject to any encumbrances of record.
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FORM COV| < Horéower an Ve and agree as follows: o

1.’ Payment of Principal jind laterest; Prepnyment and Lite Chrrgés.  Borrower shall promptly pay when due
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insuriyice, Subjectto applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pajmmer.is arc due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and ussessments which may attain priority over-this Security Instrument; (b) yearly
leasehold ‘payments or ground rints on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if iiny.! These items ars called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimatés of future sscrow items. :

The Funds shall be held in 1in institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if. Ler.der is such an irstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on .the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cherge, an annual accovnting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fur.ds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o e

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, s hal! exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promyitly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendr is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all suras secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under pa ragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of ths Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Szcurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied - first, to late charges due under the Note; second. to prepayment charges due under the
Note; third, to amounts payable unxier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securi ty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the peisor; owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this pzragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

" receipts evidencing the payments. * ¢ i .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Yien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

-agreement satisfactory to Lender subordinating the lier: zo this Security Instrument. If Lender determines that any part of

.the Property is subject 10 a lien wkich rnay attain priority over this Security Instrument, Lender may give Borrower a

snotice identifying the lien. Borrowe* shill satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. IHazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance: shali be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by ‘Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . : :

All insurance policies and renevials shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renvwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and reitewe] notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lendler may mak e proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propérty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
festoration or repair is not economi:ally feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Secu ity Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, o1 does not answer within 30 days a notice from Lender that the insurance carrier has

offered to séttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the ngticeis given. . R e :

Unless Lender and Borrower oth:rwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t2 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior terthe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the:icquisition.

6. Preservation nnd Mainterance of Property; Luaseholds..  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detericrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender-agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ai a proceeding i bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and: pay for whatever is. necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions muty isclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying riusonzble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this patagruph 7, Lender does not have todo so.

Any amounts disbursed by L2ader under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower ard Lender agree to other terms of payment, these amounts shall bear interest from
.the date of disbursement at the Note rit2 and shall be payable, with interest, upon notice from Lender to Borrower

"' Zequesting puyment. ‘ o : L




"If Lender required mortgage insuranc: as a condition of making the loan secured by this Security Instrument,
Boriower shall pay the premiums requireci to maintain the insarance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower’s and Lender’s written agreement or applicable law.

) 8. Inspection. Lender or its agent may make reasoniuble entries upon and inspections of the Property. Lender
shall zive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award orcla in for damages, direct or consequential, in connection with
any condemnation or other taking of any ‘part 'of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ..., ‘ : ‘

In the event of a total 1aking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower 2nd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valve of the Property immediately before the taking. Any balance shall be
paid to Borrower. : '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to
mzke an award or settle a claira for damag s, Borrover fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
10 th: sums secured by this Security Instrumeriz, whet her or not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred to in paragraphs i and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Ziny forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex¢rcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants an d ayyreements shall 5z joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notz: (a1} is co-signing tkis Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrumernit; and (c) agrees that Lender and any other Borrower may agree to extend,
motlify, forbear or make any accommoditions with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. Co , :

12. Loan Charges. If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the peymitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the chargte to the pet mitizd limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borfower. Lender may-choose to make this refund by reducing the principal owed
uncer the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepaymsnt without any prepayment charge under the Note.

13.. Legislation Affecting Lenc: s Mights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in.full of a1l sums secured by this Security Instrument and may invoke any remedies
permitted by parzgraph 19. 1f Lender excreises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ‘ C : : Vit

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shzll be given by
£ret class mail 10 Lender’s address statec| herin or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to lxive been given to Borrower or Lender when given as provided
in <his paragraph. : S )

_15. Governing Law; Severability. “This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
‘Note conflicts with applicable law, sucti conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the ¢onflicting provision. “o this end the provisions of this Security Instrument and the
Note are declared tobeseverable. . . . Ny e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a 3eneficial Interast in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 4 beaeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sezured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohitited by
federal law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date th¢ notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiils to pay these suns prior to the expiration of this period. Lender may invoke any

remedies permitted by this Security Inst runtent without further notice or demand on Borrower.

18. Borrower’s Right to Reinsuite. 1f Borrower razets cértain conditions, Borrower shall have the right to have
enforcement of ihis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat:ment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(z) pays Lender all sums which then, would be due under. this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any otfier covenants cr agreements; {c) pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the. lien_of ‘this Security Instrument, Lender’s rights in the Property and Borrower's
abligation_to pay. the sums secured, by, thi Security Instrument shall continue unchanged. Upon reinstatement by
Eorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstte shall not apply i the case'of acceleration under paragraphs 13 or 17.




fdllqivipg Borrower’s

celeration under paragraphs 13 and 17

1) the default; (b) ‘the action required to ciire the

1.to Borrower, by which the default must be cured;

d) th ! It ) :cified in the notice may result in acceleration of the sums

secured by this Security Instrum ént und sule of th Drope otice shall further inform Borrower of the right to

reinstate after acceleration and fhe right to bring 2 court action to assert the non-existence of a default or any other

defense of Borrower ti acceleration an d sale. If the defauit is not cured on or before the date specified in the notice, Lender

at its option may require immediate 1 i st ecured by this Security Instrument without further

demand and may involce the powel ¢ crmitted by applicable law. Lender shall be entitled to

collect all expenses incurred in in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cosf A

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default aad of Lender’s election to cause the Praperty to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustes, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and undes the terms designated in the
Trustee determines. Trustee may pustpone ssle of all o any parcel o
place of any previously scheduled sile, Lender orits des‘gnee may p

Trustee shall deliver to the purchaser Trustee’s deed conv
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the prozeeds of the sale inthe following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; ) toall sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled toit, B ,

20, Lender in Possession. Unor
person. by agent or b i
Property and to collect the rents of the | 1
shall be applied first to payment of the costs of management. of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on;receiver's boncs and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument, . N Co .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendler this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recenvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persans shall pay any recordation costs.

22. Substitute Trustee. Lenler may from time to time réemove Tristee and- appoint a successor trustee to any
Trustee appointed hereunder. Withisut conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferrsd upor Tri ste¢ herein and by ap plicable law. - :

23. Usz of Property. The Property is no currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As usec| n _this Security Instrument and in the Note, “attorneys' fees™ shall include any
attorneys’ fees awarded by an appellatecourt, - S ) o
25, Ridlers to this Security Instrunent. If one or more riders are executed by Borrower and recorded together with

this Security Instniment, the covenarits and agreements of each such rider shall be incorporated into and shall amend and
supplement . the covenants and agreements. of this S{ec_uﬁty;}nstrum;:m as if the rider(s) were a part of this Security
v!r‘lslrur‘t\lent,[Check applicable box(es)] .. IR S T
&3 Adjustable Rate Rider S ] Condominium: Rider . {J 24 Family Rider
" [J Graduited Payment Rider [ Plannzd, Unit ‘Development ‘Rider
‘[J Other(s) [specify] . Lo : S .

B

By Si!GNlNG BELOW. ‘Borrover accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. ‘

L @asnwe ¢\~
Xafvin L.. Long SR AT X . —Borrower

Ilene :E. Long: . e L. Easton

[

tnace Below This Line “For Aél'(po\i'ledgm»e’nt‘]’
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STATEOF ceveree.. ORE

COUNTY OF - .

. The foregoing instrument was é‘ckné@]éd@i before me this. ......... AUS“SC3°z1989-..
' ‘ ' (gate)

...... A L LR T e

Neil A. & Emogene L. Eriston’ and
My Commissi

Thu instrument  was preparec! by Klarpath First Federal Savin.gf“b‘:}.ga?a .Assn.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLCNWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATI: WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . » and is incorporated into and shall
be deemed to amend and suppleni:nt the Mortgage, 1Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”z of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower’s Note to

TH FIRST FEDERAL SAVINGS & LOAN ASSN.

(the “Lender”) of the same date (the ““Note™) and coveri
locatedat .. 390 Delfatti Lan:, Klamath Falls,

Modificetions. In addition to the: covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agres as follows:
A. INTERIST RATE AND MORNTHILY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” of . 8: 790, The Note interest rate may be increased or decreased onthe

15L. day of the month beginning cn .. .. Septenber .. .» 1990, .. and on that day of the month every
months thereafter. .

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[{Checit one box to indicate Index.] .

(1) 0* “Contract Interest Rate, Purchase of Previously Occupied Homes, Mational Average for all Major

Types of Lenders” published by the Federal Home Loan Bank Board.
(2)  [s , Federal Home.l

................ ]

- [Check one boa: to indicate whether there is ¢ 'hy rnaximum limit on cl:anges in the inierest rate on each Change Date; if no box is checked there will
be no maximun limit on charges.) :

(1) U There is no maximum lirnit on changes in the interest rate at any Change Date.

*See Note(2) (X The interest rate canrot te changed by rore than 1.00. percentage points at any Change Date.
Below If the interest rate changes, the amcunt of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that tte interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
aecessary to reduce the charge to the peirnitted limit; and (B) any sums already collected from Borrower which exceed-
«d permitted limits will be refunded to Borrower. Ler.ler may choose to make this refund by reducing the principal
owed under the Note or by making a clirect payment to> Borrower.
€. PRIOR LIENS ‘

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lencer may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
tecure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

13. TRANSFER OF THE PROPERTY .
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
. terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
o By signing this, Borrower agrecs to all of the above.
*¥ith 'a linit on the interest rate adjustnents during the life of the loan of plus or
minus three (* 3.00) percentage points.

: . _ﬂ Lo : : w
/MOI'IAAAAI Jé/% . : ‘es Z > .%

- /Marvin 1. Long 0o ' o f—”l{eil 4. Easton

o=
e

| ak s i

Ilene E. Long / ‘Enzogene L. Easton

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filc@f for record at request of . : '_-.__Mnumin Title Co. , the 30th day

of L _Aug. AD, 19 _8) . at__4:26 ' oclock___PM. and duly rocorded in Vol _M89

o Of e Mprtgages (. .. . onPpge....16333 .
= : ;i Evelyn Biehn ' County Clerk - -

By
H

»

By R Lins ‘—/}’qu&,nﬁééuy ‘
S A




