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- . e - RiRE R heteimgtgtr cal'l’ed g{ort agede,
ITNESSETH, That said mort agor, in consideration of ni ousand two hun an
n0/100"s** (89,200, 505 fndor Sy

s D00 Dollars, to him paid by said mortgagee, does hereby 8rant,
bargair:, sell and colavey unto saic! mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated mamath ......... s County, State of Oregon, bounded and described as follows, to-wit:

Tract 4, JUNCTION ACRES, according to the official plat thereof on file in the
office of the County Clerk of Ktamath County, Oregon.

Tax ACCOUﬂt No - 39 1 IOIF SOPQCZZAQSUQFIOC?QP, CONTINUE DESCRIPTION ON REVERSE $IDE)

Tcgether with all and singular tha tencmants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may herealter thereto Ltelong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises a? the time of the execut'on of this mortgage or at any time during the term of this mortdage,

To Have and to. Hold the s&id premises with the appurtenances unto the said mortgagee, his keirs, executors, administrators and
assigns forever.,

This mortgage is intended to secure the payment cf a certain Promissory note, described as follows:

Promissory note dqtgd August 28, 1989 in the amount of $69,200.00 Note number
203814 w1t? an original maturity date of 8-10-92 with rights to future advances
and renewals,

T L/ of maturity of dely secured Ly this ortyage is the date on which the last scheduled principal payment becomes due, to-wit:
8- 19 s 19,92 VLR FIghts” €6" e Sdyan ol and renewals T esemes due. touwi

The nwortdagor wareants fhntltha poceed ol ths loan Tepreteated by the aboyve described note and this mortgage are:
(a)* primarily lor nwortgagor’s persnal, Samily or household surposes (see Important Notice below ),

ﬁﬂ‘%”.‘?&’%ﬁ%‘.‘%&‘!ﬁ%&‘? ’,?S’"E’S?‘“‘%’“W"W"‘m"‘%‘u”f"’""ﬂn”‘?‘?%"“‘%‘,&“m that he is Liwlully seiced in fee simple of said

premises and has a vali » unencumbered ‘e tiv reto

and will werrant and forever delend the $yme & Jainat all persons; that he will pay said note, principal and interest according to the terms thereof; that while

te remains unpaid he will cay all taxes, assessrents and other charges of every nature which may be levied or assessed against sajd property,

tae note above descril ed, when due and payaal: and before the same may become delinquent; that he will promptly pay and satisly any

1 or encumbrances that are o- may .Lecome liens on ths premises or any part thereol superior to the licn of this rnortgage; that he will keep the

buildings mow on or wb{sh 1'nl'ny be herealf! ercied on the premisey insured in lavor of the mortfagee against loss or damage by fire, with extended coverage,
inthesumol $ ... . uamoun e e L i

have all policies of i  on said propirty inade payable to the mor

Aat s0on as insured; that i

covenants herein conta'ned and shall pay said note according to its
terms, this con i remain in full force as a mortdage to secure the performance ol all of said covenants and the payment
of said note; | i i @ periorm any covenant hsrein, or if proceedings of any kind be taken to loreclose on any lien on said premises or
any part thereol, th he option to declare the whole armount unpaid on said note and on this mortdage at once due and payable, time being
of the essencs with respect to such payment and/os periortnance, and this mortgage may be loreclosed at any time thereafter. And jf the mortgagor shall lail to

Y faxes or charges of any lien, encunbrarc.s or insurance premium as above provided lor, the mottdagee may at his option do 10,
made shall be added to and Secome a part of the debt secured by thiv mortgoge, and shal) bear intcrest at the same rate on said note without waiver, however, of
any right ariring to the mortyladee for breacl: of cc.venant. Angd this mertgage may be foreclosed for principal, interest and all sumns paid by the mortgagee at any
time while the mortgagor neglects to repay 4 Ry sums 5o oaid by the mortgagee,

In tha event of any suit or action bsing instituted to foreclose this mortdade, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for tith feports and title sscrch, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's aticrney’s fees in such suit or action, and if an appeal is taken from any judgment or decr
losing party further promises to pay such sum as - the appellate courr thall adjudge reesonable as the prevailing party’s attorney’s fees on
sums to be ircluded in the court's decree. Euch erd all of the covenants and agreements herein contained shall apply to and bind the Aeirs, executors, administra.
tors and assigns of said mortgiagor and of said martgagee respectively. In case suit or action is commenced to foreclose this nortflage, the court may, upon motion
of the mortdegee, appoint a raceiver 1o collect thy rents and prolits arising aut of said premises during the pendency of such foreclosure, and apply the same,
lirst deducting all proper charges and expenies altonding the execution of said trust, s the court may direct in ity judgment or decree,

In corstruing this mortgage, it is und'erstocd that the martgeir or mortgagee may be more than one person; that il the context so requires, the singular
pronoun shail be taken to mean and include the plural, the masculire the ferninine and the neuter, and that denerally all érammatical changes shall be made,
assumed and implied fo make the provision: . herscf apply equally t¢ zorporations and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above written.

—_—— .
* IMPORTANT NOTICE: Delete, by lining «ut, ‘whichever warranty (a) or k)
is not applicehls; if warranty {a) is applicuble, .che morfgagee MUST comply
with the Truth-in-Lending Act and Regulction Z by making required dis-
closyrss; fo ghi;_-fiubposq us¢ 5-N Form No. 1319, or ejuivalent. ‘

| STATE OF OREGON,

ss

akno wles ged Defore me on

i
7

s
§ast,
[ %5

Z-,'

SENNETT ; Hnd_JANICE. T._BROWN

=¥

by

Luad

otfiry Public }'o;‘ éregon
M commission expires /[ / ?

Heeay il

e

- MORTGAGE ; STATE OF OREGON,
: : County of

: : 1 certify that the within instru-
4....\.Benne,tt..ﬁ...A.B.r.own......._.... . ment was received for nrecord on the
3ls£“nday<ﬂ...w.w”Aug‘v.“,IQUQQu

56196&;8&1?;3”68&&15‘0 8y KoFalls, OR wonr use mig - at. 9137 oclock -AM., and recorded
;10 97603 SPACE: RESERVED in book/reel/volume No.... M89 on

. . FOR RECO RDING
; . X page 16369.... or as fee/file/instrument/
~-South.Valley. State fani ... s e B o or s e i/

. : USED,)

T ¥y

; Record of M ortgage of sard County.
e : Witness my hand and seal of
AFTER RECORDING RETUAN T3 = : County affixed,

South Yalley State Bank - ;
5215 South 6th Street ‘ “Eyﬁizn”B%ehn‘”CQunty“leﬁf

Klamath Falls, Or 97603 ‘ Bygzkuéékn&yjbiu&nu“@di“Depub,
:::::___,_.n_EegQQBJLML____«____‘..~__.___~___ﬁ_m_.~“~__*

M




