STIVENS-NESS LAW PUD.CO.. PONTLAND, OR, 97204 . -

Y

"THIS TRUST DEED, made thic

Vol.mg9 Paga.;

Augustf §3, 19 ggn;beﬁhwn

GIENGER INVES

INC.

., as Trustee, and

2l ....imd..B.ET.TX..LEE...S.TD:BBLEF.IELD...::Hushand..and..&lifa..uith_..ﬁull.

as Beneficiary, Ll

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in 'frust, with power of sale, the property

in ... .Klamath

The SV 1/4 NE 1/4 of ‘Section 11,

County, Oregon, descf.ibed as:

Towniship 35 South, Range’ §'East"‘of the

Wj.llamette* Meridian, in the County of Klamath, State of Oregon.

CODE & MAP 3509-1100 TL. 1100

There shall be no timber removed from the property legally
described hereinabove until the Note which is secured by this

Trust Deed has been paid in full.

toglether with all and singujar the tenement:, hureditaments and nppurtenances and all other rights thereunto belonging or in anywise
now or hereafter vppertaining, und the rents, istvaes and profits thareof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

... FOR THE PURPOSE OF SECURING PERFORMANCE, of each agrecement of grantor herein contained and payment of the

cum of ...Iwenty Eight Thousand and No/100
' =($28,000,00)

not sooner baid, to be due and payable ...

- -....Dollars, with- interest. thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or.ozder and miede by. grantor,

Maturity of Note

the linal payment of principal and interest hereof, it
19.......

. P » . . ? I3 . .
The date of maturity of the debt secued by this instrument is the date, stated above, on which the final instaliment of said note

becornes clue and payable,

In the event the within described proporty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without fitst having obtuined the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the marurity dates expressed therein, or

herein, shall become immedia_tel)' due and pay/abls. .
To protect the security of this trust ceed, drantor agrees:

1. To protect, preserve and maintain said Fprope:sty in good condition

and repair; not to remove or demolith any building or iraprovement thereon;
not rc commit or permit any waste of said. propesty. . . s B .

To complete or restore promptly and i1 good and workmanlike
manner any building or improvement which may bt corstructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

* 3. To comply with all laws, ordinances, regulaticrs, covenants, condi-
tions and restrictions affecting said property; if the Seneliziary so requests, (o
Jjoin in-executing such:linancing statements pursuant to the:Uniform Commer
cial Codes a3 the ben:liciary may reguire and to pay for filing same in the
proper public office sr offices, as well as the cost sf a’l lien searches made
by liling oiticers or séarching egenciss as may be deeri:d desirable by the
beneliciary. - N .

- 4. To: provide and continuoutly maintain irsurance on the buildings
now or: herealter. ereciad on the said Premises againit loy: or damage by fite
and such other‘hazargs “8 the beneliciary may froa time to time require, in
an amount not less than 8. 4 ] 2.2 o o immeeenn..., Wrilten in
companies acceptable to ’thelgleﬁﬁcrxs}v?lﬁthw%}‘,ﬁeynb’e to the latter; all
policies of insurance shall be deliverad to the bencl cia as soon as insures';
it the drantor shall lsil .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the cxpire<
tion of any policy of insurance now or hereafter ilaced on suid buildings,
the beneliciary may procure the same at grantor's expense. The amourt
collect>d ‘under ‘any fire or other insurance policy may be applied by beneti-
ciary upon any indebredness secured Mfrereby and in such order as beneficiary
may- determine, or at option of beneliciary the entir: amcunt so collected, or
any part thereol, may be released to jrantor. Such application or release shail
not cure or waive any default Jor notice of delault hereund:r or invalidate anx
act done pursuant to such notice.

. To keep said premises Iree irom construciion liens and to pay all
taxes, assessments and other chargdes that may be hvied or assessed upon or
agnins:\uid property before any part ol such taxes, a:scssments and other
charges become past cuc or delinquent and promptly: deliver receipts therelor
to bensficiary; should the grantor lail to make paynient cf any taxes, assess-
ments, insurance: premiums, liens or other chargdes piyable by grantor, eithes
by direct payment or. by providing beneliciary with hids, with . which to,
make ‘such payment, beneficiary may,' at its option,  make payment thereof,
and ths amount so_paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in pa-agreghs 6 end 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of thoe
covenants hereol and lor such payments, with interest as alforesaid, the prop-
erty hareinbefore described, as- well us the grantor, shal; -be hound to the
same cxtent that they are bound lor the payment of tke obligation herein
described, and all suck payments shall be immediately die and payable with-
out notice, and the noapayment thereol shall, at the opticr of the beneliciary,
render all sums securéd by this trust-deed immediatsly ¢'vs and payable and
constitute a breach of rhis trust deed. ‘ Lo - .

. To pay all casts, fees and expenses of thit trust including the cos:
of title search as well as the other cosfa and expensis of the frustee incurred
in connection with or in enforcing thix obligation arul trus:ee's and attorney’s
Iees acrually incurred. i

. To appear in and delend anv action or - srocceding purporting to
allect the security rights or powers of beneliciary or trusico; and in any suit.
action or proceeding in which the beneliciary or trusl:e may appear, including
any suit for the foreclosure of this dsed, fo pay =oli costs and expenses, in-
cluding evidence of title and the beneliciary’s or trutee’s attorney's fees; the
armount of aftorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trinl court and in the event of an appenl Irom any judgment or
decree of the trial court, grantor burther agrces to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor-
ney'r fiea on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of saic’ property shall be takes
under rhe right of eminent donain or condemnation, henelxciary shall have the
right, il it sa electa, to require that all or any portion of rhe monies payable
as compensation lor such taking, which are in excess of rhs amuvunt required
to pay all reasonable costs, expenses and attorney’s fees nscessarily paid or
incurredd by drantor in such proceedings, shall be paid to benelicinr)- and
applied by it lirst upon any reasonable costs and exponses and atrorney’s fees,
both in the trial and appellate courts. necessarily ptid or incurred by bene-
{ficiary in such proceedings, and the balance appiiet! upsn the indebtedness
secured hereby; and grantor agrees, ar its own experse, ¢ take such actions
and exscute such instruments as shal' be necessary in’ obtaining such com-"
pensation, promptly ugon beneliciary’s request.

9 any time and from time to time upon writien request of bene-
ticiary, payment of itv fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancelietion,, without atfecting
the liability of any person for the payment ol the intlebiedness, trustes may
(a} consent to the mating of any map or plat ol rald meperty; (b) Jjoin in

, be postponed as. provided by law.

. which, when recorded in the mortgajle records of the county

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals there'n of any matters or lacts shall
e conclusive proof of the truthlulness thereof. Trustec's fees for any of the
services menrioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by u court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

- 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the

_property, and the application or release thereo} as aloresaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon defauilt by grantor in payment of any indebtedness secured
hereby or in his perfortmance of any agreement hereunder, time being of the
essence with respect to such payment and/or perl the b I 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to toreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustec fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In t{:e. event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real properly to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

3., After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may curs
the default or defauits. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amoun! due at the time ol the cure other than such porfion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing 't}.xe delault or
delaults, .the person. efiecting the cure shall pay to the beneficiary all costs
‘and expenses actually incurred in enforcing the obligation of the trust deeg
together with trustee's and atforney’s fees not ding the P d
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designuted in the notice of sale or the time to which said sale may

The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction ta the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser:its deed in lform as required by law conveying
the property 3o sold, but without any covenant or warranty, express or im-
plied. 71;10 recitaly in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale. .

15, Wien trustee sells pursuant to the powers provided Rerein, trustee
shall apply the procceds of sale to payment of (1) the expemes of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1} o the oblijation secured by the trust deed. (3) fo ail persons
Aaving r ! liens subsequent fo the interest of the trustes in the frust
deed a3 their intercsts may appear in the oeder of their pricrity: and (4) the
$urp}u!. if any, to the grantor or to Ais successor in inferest entitled fo such
surplus.

v 16. Beneliciary may from time to tirme appoinl a successor or succes-
s0r3s to any trustee named herein or fo any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the intter shall be vested wirh all title, powers and dutics conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and subctitution shall be made by written instrument executed by beneliciary,
or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee &ccepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless mcﬁ action or proceeding s brought by trastee,

NOTE: The Trust Deed Act provides that the. trustee hect undee must te either on 5!lornoy,,who.ls on octive. member of the Oregon State Bar, ¢ bank, trust company

or jovirgs:and Joan “asiociation outhorized to” do busintts Untiar the laws
propesty of this state, itu tubsidiaries, oftiliates, agents oy brunches,

of Gregon or the United States,: o fitle insurance rompany authorized to insure title to real
the United Statas or oy agency thereof, or an escrow agenr licented under JRS 474,505 1o 894.58S.




The grantor covenants and;agroes fo and wiliv'the beneficiary and those Claiming under him, that he is law-

2fdfiy‘geiz’edl-i}r'fee-fs;mple of said ihed }éé'l‘fﬁibjizrjty-andihési& valid,-unsncumbered- title thereto . - ...

ERY ¥

" The é’rantor warranis that the proceeds of the loan reprosented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family or househo!d purposes (see Important Notice below),
(b) for an ordanization, or (even if grantor is a natucil person) are for business or commercial purposes.

This decd applies to, inures to the binelit of and binds all parties hoeroto, their heirs, leguatees, devisees, administrators, executors,
personal representatives, successors and assi¢ns. The term be:ioticiary shall-meanthe holder and owner, including pledgee, of the contract
secured hereby, whether or not named &s a boneficiary herein. In construing this doed and whenever the context so requires, the masculine
gender. includes the feminine and the naiter, and the singular rumber includes the plural.

IN WITNESS WHEREOF,sazd draqtor hag Iiergunto.set his hand the day and year first above written.

* IMPORTANT NOTICE: Dolete; by lining out, whichever warranty (e} or (b is ...

not applicable; it warranty (a) is applicabls ond the benoficiary is o creditor .
as such.word is defined in the Truth-In-Londingi Act and Regulatioh Z, the - GIENGER INVESTMENTS BY
beneficiary ‘"MUST comply with the Act and -Re¢vlation by making required ol TN

disclos for fal pose use Stevens-Nois Fomy No. 1319, or squivalent. : /"”7 C,//.)

H nls p
If complicnce 'vynb the Act is not required, disregiird thin netice,

{1f tho signer of 1ba cbav; isa ,co'q:nmnon, s . - N
use the form of tg:lmowlati_gtm-nb,appomo.) . - A R Lo T

'STATE OF OREGON,

L County of

This instr ledged before me on

Notary Public for Oredon

‘ ‘7;__ ? ? My commisa?on exprres

yj expires: * 3

o

REQUEST - :OR FULL lECdNVEY‘NCE
! %% Te be used only ‘when obligatieas have beon paid.

ey Lrustee

The utidersigtﬁd is the legal owrr an:ti ho_ldqr!ol aII f::&'qbteanqsi,ﬁeéu}ed by the foregoing trust deed. All sums secured by said
trust deed have been fully.paid and satistied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to statute; to ancel all .evidences of indebtedness securad by said: trust deed (which are delivered fo you
herewith together with said trust deed) 1u'nd }‘:vfraqonvey.' without warranty, fo the parties designuted by the terms of said trust deed the
catate now. 'h_;:ld’l:ykyéu?» under the samo, ?\?al.' reconveyance and docurm 1 JER—— b et taere e ae e s st rne et e

DATED: ittt s B

Benelficiary

“ v

to tha trustes . ion before will be made.

SR P vy el et [RREE IR I S
Ds not fous or destroy this Yrust M,Ol(] B HOTE which' it secvres. Dath”w-se1 be delivered
il ; FGEEERR TR S R EE T

TRUST DEED STATE OF OREGON, ss
T (FORM Neigl) [T A A TIPS S ‘.ive ‘Courity of ........Xlamath :
STEVENA-NEDS LAW PUR. €O, PORTLAND, ORE.icx Tl me 4 18 ¢ s oy Py oteo o T certify that thekwi‘thfn instrument
o was received for record on the 1St...day
of e Sept. 1989
e oo e 10347. o'clockk .A.M., and recorded
"8PACE RESERVED in book/reel/volums No. . M89........ on
FoR page ... 10463 ........ or as fee/file/instru-
" RECORDER'S USE “ment/microtilm/raception No..47%6....,
b P LTE RINET TN Record of Mortgages of said County.
Bén;!l ey CAG ) : L Witness my hand and seal of
£ R R County affixed.

. AFTER RECORDING. RETURN_TO: |

1 ASPEN 'TITLE & ESCROW, INGL < | . © i .. -.Evelyn.Bishn..County.Clerk.
| | ASPEN ‘TITLE &-“ESCROW, INCi 7|l & o e BYRLyR-Blsho.. Caunty.-Cladd

A 55.0«9;’{?‘4’; bn fee By @ Atalione. YVl lidlisié Daputy

eEed t




