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.11 - TOTAL PURCHASE PRICE. Buyer agrees tojay {alar thyrsumoh$ b - : as the tota! purchase price for th praperty.

12 PAYMENT O TOTAL PURCHASE PRICE. T1e tct:l purchase price shlibe paid as follows:

()0 mmmmm

bl from Buyer, as down payment on the purchase price.

Soller acknowledges receipt of the sum of $_-2 E

) Buy:r shall make improvements to tha property in &¢ cordance with the Propev{y improvement Agreement, Form 590-M, signed this date. Completion of the agreed-
upon impro raments will satisfy the equity requirements of OFIS 407.375(3). The value of the improvements will notbe subtracted from the purchase price nor subtracted trp{n
the contrac: balance. : - Tt - SIS

16,212.00

The balance duo on the Contract of S

shall be paid in payments beginning on the first day_of

R
Qctober 1989 Tt e inid=t payments shall ba §__ 1§5 "00°-f——_— each, including interest. In addition to that amount,
Buyer shall pay an amount gstimated by Seller to be sufficient to pay téxes, when's u3. Buyer aiso shall pay to Seller on demand any additional amounts which may be
necassary for payment of the 1axes or assassments.

The total monthly payments on this Contract shall ch.inge i the Interest rate changes or if the taxes and assegsments change. The monay paid by Buyer to Seller for
the paymer:t of taxes and assassments will not bs held in re serve by Seller. When Buyar pays Seller for taxes ahd assess that payment will be subtracted from the
balance duo on the Contract. When Seller peys the taxes of assossments, that amount will be added to the balance due on g\a Coniract.

13 TERMOF CONTRACT Thisisa_ L3 year Contract and the tinal paymentis due > SPLEIDET _» 2004

"~ ({month, day) (year)

14 INTEBEST &ATE. The annuzl interest rale‘q Jring the term of this Corvract is variable; it cannotincrease by more than one (1) percent except to maintainthe
solvency of the Department of Veterans' Aftairs. The Seller1nay duriodically change tha interest Fate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).. ...

The initicd ¢ nnual interest rate shall be 220 __ parcent por annum.

1.5  RESERVATION OF MINERAL RIGHTS. O Minsratl Rights are not baing retained. Mineral Rights are being retained. Tha property secured by this
contrast i3 10 acras or. more, or Is 3 acres >r-more Bnd jocatect ia Clatiop or Colurabia County; s& tha Division of State Lands Is withholding minaral rights. Tha legal
dascription Is amended to inciude the following reservation of miaral rights: . T .

“Excepting and reserving to itself, its successors, and assi 3ns ol minerals, as definx! in ORS 273.775{1), including soil, clay, stone, sand, and gravel, and all geothermal
resqurces, as defined in ORS 273.775(2), tog ether with the ri ght t) make such use of the surface as may be reasonably necessary for prospecting for, explorating for, mining.
axtracing, reinjecting, storing, drilling for, and removing, 5tich minerals, materials, and geothermal resources. In the event use of the premises by a surface rights owner
would ba d imaged by one or more of the activities describe J above, then such owner £ hall be entitled to compensation from state's lessee to the extent of the diminution in
valua of tha real property, t:ased on the actual use by the surfacs rights owner at the tme the state’s lessee conducts any of the above activities.” = -

N/A

16 RIGHT OF REDEMPTION. Subject to the right of redemption arising ‘rom a Decres of Foreclosure in Case Number in the Circuit
Court of th 3 Stata of Oregon for the County of N/A Said redemption period ends In accordance with ORS 23.560.
Inthe cese of such radempion, seller shali refund buyer the: purchase price, plusint¢rostattherate of 2% percent per annum. This amount will be reduced by

S NJA per month a3 a reasonable rental for the use of the proparty.

1.7 PRE-PAYMENTS. Buyer may prepay all or any pertion of the balanca due on the Contract at any time without penalty.

1.8 PLACE OF PAYMENTS. All payments to Siller si:all be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salam, Oregon 97310-1201,
unlass Sel er givas written nctice to Buyer to make paymor Is at some other place.

19 WARRANTY DEED. Upon payment of the i tal pu:rchasa price for tha oroperty as provided By this Contract and performances by Buyer of all other térms,
conditions. and provisions of the Contract, Saller shall dol ver i¢ Buyar a Warranty Ceed. Such Warranty Deed shall warrant marketable title, except for those liens and
encumbrances raferred to on page 1 of this Contract and thiose f'aced upon the proparty or suffered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; BIAINTENANCE

2.1 POSSESSION. Buyer shall be entitled to possession of the property {-om and after tha date of this Contract, It is understood, and agreed, however, that
Buyer will parmit Seller and its agents to entor the property it renc.onable times, to inepect the property. Buyer shall not permit the premises to be vacant for more than thirty
{30) consesutive days.

2.2 MAINTENANCE. Buyer shalikeep all buildirgs, ctner improvements, and landscape nov/ existing, or which shali be piaced on the property, in good condition
and repair. Buyer shall not parmit any wasle or removal ol the improvements, nor raake any substantial improvements or alterations without the prior written consent of
Saller. Except for domestic use, Buyer shal. not permit tha cuttirk; or removal of any trees, nor removat of any sand and gravel, without prior written consent of Seller.

23 COMPLIANGE WITH LAWS. Buyer shall prc mptly somply with all Jaws, ordinances, rogulations, directions, rutes, and other requirements of all governmental
authorities applicable to the use or occupancy of the prop arty. In this compliance, 3uyer shall promptly make all required repairs, alterations, and additions. Buyer may
contest inJood faith any such requirements and withhold compl ence during any proce eding, including appropriate appeals, so long as Seller's interest in the property is not
jeopardize d.

SECTION 3. INSURANCE

3.9 PROPERTY DAMAGE INSURANCE. Buyat shall get and keep policie s of fire insurance with standard extended coverage endorsements {and any other
endorsom ants required by Seller) on an astual cash valu3 ba 3i3 covering all impravements on the proporty. Such insurance shall be in an amount sulficient to avoid
application of any co-insuranca clause. Insurance shall ba mad 1 with 1033 payabla to Seller and Buyer, as thelr rospective interests may appaar.

In tha avant of loss, Buyer shall give immediate notice to Stller. £ aller may make proo’ of loss if Buyer fails to do so within fifteen {15) days of the loss. If Buyer fails to keep
insuranca in forco, Selfler may obtain insurance, and add it e costto the balance dug on the Contract. The insurance cost sh:afl b2 payabile to Seller on'demand.

a2 APPLICATION OF PROCEEDS. All proceat soleay insurance on tha roperty shatl be heid by Serer. If Buysr cheoses to restore the proparty, Buyer shaft
repair or taplace the damagod or destroyed portion of tha prope:ty in a manner sali§i actory to Sellar. Upon selistactoty proof of restoration, Setler snan~ pay or reimburse
Buyer iror the insurance proceeds for the reasonable co4"of ruj air o restoration. | Buyer choosas not to restore the property. Sellar shalt keep a sufficient amount of the
proceads to pay alt amounts due under this Contract, anc tihall pay the ixalance of the insurance procesds to Buyar. Any procesds which hava not been paid out within 180
days after thelr receipt, ard which Buyer has not committ 3d t¢ne"rgrair or restorit.on of the property, shall ba used to pay first accrued interast and then the principal
balanca due on the Contract. ; PR . , S
SECTION &.- EMINENT DONAIN . : g )

#a condamning authority takes all or any portion of ths property, Buyer ard Seller shall shara in the condemnation proceeds in proportion to the values of their
respectiva interasts in the property. Sale ol the property ir fieu ¢! condamnation shali be treated as ataking of the property.
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| HDDENDUI TO CONTR:CT OF SALE
T T ALE
LEGAL

A\ tract of lang Situated in the SWkSWL or Section 36, Township 36
South, Range 11 East of the Willanmette Neridian, in the County or
Klamath, State of Oregon, described as follows:

Beginning at the Southwest corner of saidg Section 36; thence North
along the West Line of 'saiq Secticn 660 feet to the true point of
beginning; thence East at right angle 1320 feet; thence Northwesterly
€2 a poinc on the West section line 660 feet North of the point of
beginning; thence Soutr along said West line 660 feet to the pointg

oL beginning.

Trom the Southwest corn
Highway No. 14 adjacen
Township 36 South, Rang
Section 1, Township 37

Together with the following described mobile home which is firmly affixed to

1973 Parkway, 24' ¥ 56', Serial No. 24¥60S3213ux
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_TE{;EADDENDUM T)_CONTRACT OF SALE

'ENCUMBRANCEsb‘

1. Easement, including ‘the terms and provisions thereof:
Dated. ! March &, 1963 ‘
Recorded : i JUne 21, 1963

Book L 346

Page 223

" Granted to ©. Paclife Power and Light Company

For . Transmission and distribution of electricity
(Affects N%NWY,  Sec. 1, Twp 37 S:, R 11 EWM.; S%SE% Sec. 35, SkSLSWy,
Sec. 36, Twp 36 S., R 11 EuM.) :

2. Agreement, including the terms and provisions thereof:

For ? ‘Water purposes over the SE% of Section 35, to the

3W% Section 36.
John N. Wain and Winifred G. Wain
Clifford E. Milhorn and Marcella Milhorn
~ May 29, 1570
Mareh 7, 1972
cM=72 o

Between
And
Dated
Recorded
3ook

-
-

.

.

.

-

-

-

.
-
R
.

as defi
subject to registration
by Chapter 308, Oregon Revised Statutes.

4. Easement, including the terms ‘and provisions thereof: -

For : : ¢ Telephone Line Right-0f-VWay Easement
Granted to ¢ -Telephone U:ilities of Eastern Oregon, Inc
: . Oregon Corporation. .

Recorded September 12, 1984

Book “M--3Y » :

Page 15598

5, Subject to rules ang Tegulations of Fire Patrol Districs.

£-22000 L
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in the form required by the Uniform Commercial Code a

file the statements at Buyer's e (pense Witheul furthor authorization frem Buyer Seller may at any time file copies of the Contract as financing statements. Upon default
- ' under the terms of this Contract, Buyer shall, wnhln tiree (3) days of recaiot of wntten d from Seiler, the personal property and make it ‘arvarxlapl}ep “Seqer,‘

SECTION 6. D(‘FAULT s )
6.1 EVENTS OF DEFAULT Tme ls o' ﬂ' € essonca of thls Ccnlract ”A de!auﬂ shau Qccur under any of thn followmg circumstances:

{a) Failure of Buyer to maka any mymem when paymantis dus. No notica of default and no opportunity to cure shalt be required if during any twelve 4 2)-
month period Seller has alrez ¢’y sent three (3) noticas to Buyer concarning non-payment or late payment under this Contract. :

] Faiiure of Buyer to peric rm g£r:y.other obfigation in this, Contraci in addition to payment. Buyer must perform obligation within mxny (30) days aher
" .. receiving Notice of Delal ﬂtfmm Seller Such Nolu shall’ spec:fy ihe nature of the dafauiL

REMEDIES ON BEFAULT. in tha evant of a default, Seller may take any ona or more of the following steps:
{a) Declare tie antlra balance dug on the Contract In:!Jding interest, immedue!ely dua and payable;
) Foreclosu this Contract hy sun ine .

{c) Spaecificall ly enforce the tarm< of this Contract by suitin equny.

(d} Exarcise the rights and re medies of a secured party as pravided by tha Uniform Commercial Code. Seller may exarcise these rights and remedies with
respact to any part of the proparty which constitutes personal property in which Seller has a sacurity interest.

{8} Choose to impose a late charge. The charge will notoxceed five (5) oents per dollar of the payment in the svent Buyer fails to make any payment within

" 10days after itis due,

[{)] Declare this Contract to L e vo ¢ thirty (30) or more deys after Seller gives wrmen notice to Buyer of Seller’s intention to do so, unless the performance
then due under this Contract is tendared or accomiplished prior to tha time stated. At the end of the thirty (30 days, all of Buyer's rights under this
Contract shall cease with sut f.urther act by Seller. Seller shall then be entitled to immediate possession of the property. All payments previously made
to Sefler by Buyer may b kept by Saller as reasonable rental of the property up to the time of defauit.

Appoint a receiver. Seller shatize entitled to the app sintment of a recziver as a matter of right. 1t does not matter whether or not the apparent value of

the property exceeds the amount of the balance due on the Contract: Any recaiver appointed may serve without bond. Employment by Seller shali not

disqualify a person from 3erving as a receiver. Upon taking possession of all or any part of the property, the receiver may: . .

i} Uae. operate, manage, control, and corduct business on the propeny and make necessary expenditures for all maintenance and

’ wrprovarnents that in tha receiver's |udgemcnt are proper . -

(ii) Collect all rents, r3venuas, income, issues, Lnd proms from the property and apply such sums to the necessary expenses of use, operation,
ard management;

(i) Complete any coiistruction In progress on the proporty, at Seller's option. To completa that construction, receiver may pay all bills borrow
furds, employ contractors, and make any ¢ ranges in plans and specifications that Sellar deems appropriate. -
Itthe revenues pl oductd by the property e lnsumclent 1o pay expenses, the receivar may borrow, from Seller or otherwise, such sums as
reseiver deems nt :ceSJary These sums shal: be used for the purposes stated ln this paragraph. Repaymant of such sums shall be secured by _
this Contract. Amounts sorrowed from or adianced by Seller shall bear intarest at the same rate as the balance on this Contract. Interest shall -
be charged from the date the amount is berrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elect to collect all rents, rovenuss, income, issues, and profits (the “Income™) from the property, whether due now or later. Prior to default, Buyer may

operate and manage tha property and collect the lncome from the property. In the event of default and at any time hereafter, Seller may revoke

Buyer's right to collect tha Incame from the property. Seller may collect the income either through itself or a receiver. Selier may notify any tenant or

other user to make paymants ¥ rents or use fees d.rectly to Seller. If the income is collected by Seller, then Buyer irrgvocably designates Seller as

Buyer's attorney-in-fact 2 nd giv s Seller permissicn to endorse rent or fee checks in Buyer's name. Buyer aiso gives Seller permission to negotiate

and collect such rents or ‘ees. Payments by tenants or other users to Seller in response to Seller’s demand shall satisfy the obligation for which the

payments are made, whe ther ¢ not any proper g-cunds for the demand existed. Seller shail apply the Income first to the expenses of renting or

collection nnd the batanco (ifery) to payment of sumis due (rom Buyer to Seller under thls Contract.

. 6.3 F’E\AEDIES NOND(CLUSIVE. The' remsdies provnded abo\ e shall not exclude any omer remedles provxded by law. They are in addutlon L any other such
remedies. - [t : -

,SECTKON 7. SELLER’S RIGHT TO CURE .

‘it Buyer fais to; perform any obhganon e qulni«, ‘of it under this Cc ntract Se!ler may Wwithout nétice, take any steps necessary 10 romedy such 1a1ure Buyer shall
“+ . seimburse Seller for all amounts € xpended in o ¢ lo!ng~ en demand. Such act.on by Saller shall not constitute a waiver of the default or any other right or remedy which Seller
‘18 have on actount of Buyer s dalaulL L . R ) - . .

. 'SECTION 8. WAIVER

Failure of either party at any time to require performar.ce of any provision of this Contract shall not limit tha party's right to enforce the provision. If a party waives a
dreach of any provision of this Contract, the waler adolies only to that spacific breach. It doas not apply to the provision itself.

" .3ECTION 9. INDEMNIFICATION e

Buyer shall foraver dafonci, indemnify, ani hobi Seller harmless from any claim, loss, oz liabllity arising out of or in any way connocted with Buyor's possession or use
of the property; Buyer's conduct \vith respect to the p eparty; or any conditon of the proparty. In the avant of any litigation or proceeding brought against Seller and arising
autof or in any wy connected with any of the above e ents or claims, agairs twhich Buyer agraes to defond Seller, Buyer shatl, upon notice from Sailer, vigorously resist and
Jefend such actions or proceedings through legtd counsel ransonably satis: actory to Seller,

SECTION 10. SUCCES-:OR INTERESTS

This Conrzct shall ba binding upon anc i or the benefit of the partia;, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
atherwise transforrad, voluntarily or mvolumanly, withcut the prior written ot nsent of Seller. Consent by Seller to one transter shall not constitute consent to other transfers
Qr waivar of this saction.

. As a condition to such coasent, Seller r x'y inraase the interest rat: under this Contzact from the date of the wransfer. Any increase in ths interest rate under this
Contract shall entitie the Seller to increase monthly paynents. Monthly paym.ents may be increased to the amount y to retire the oblig 1 within the time provided

C-22000
".CONTRAGT NO.
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SECTION 1. TRANSFER FE o
" © it any interest of the Buyer under this Contr: \ctis nssignnd, subecntricted, or otherwiso transférrad, a fee to cover administrative costs will t:;;a‘irhn{e'&;fat&y‘&de and
payabie to Seller. The amount of tha fae shall be pi escr bad by Saller's duly a Jopted.Oregon ~dministrative Rule 274-20-440. T :

BECTION 12, NOTICE £+~ i1+

“aniy niotice under this Conthact shall be in vyritir & and shall be effectivé when actially delivered in'person or ten (10) days after being deposited in the U.S. mail,

postage prepaid and addressed to the party at tha address stated In this Con ract or such other address as either party may designate by written notice to the other.

SECTION 13. COSTS AND ATTORNEY FEES o ] ]

Events may occur that would cause Seller ¢r Buysr to take some acton, judicial or otherwise, to enforce or interpret terms of this Contract. Should such actions be
taken, the prevailing party shall be antitied to recover trom the other party 8!l oxpenses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to the folloving costs: . T ‘

: S ‘& Cost 6f sogiching racords, *

« Costof title réports, ™ -7 -
: » Cost of surveyors’ reports,” -

e Cost of foraclosure reports,
; .- ot .o Costof attomay fees, " . Sl e
whsther incurred in a suit or action.in an appealirome judgement or decra? therein, or in'connection with nonjudicial action.
S3CTION 14, SURVIVAL OF COVENANTS S A A N '

. ... Anycovenanis, the full performance of which is notrequired prior to<he dlosing or final paymentof the purchase price, shall surviva the closihg and the final payment
of the purchase prica. Such covenants shail be ful y en forceabls thereafter.in accordance with their terms.
© §ZCTION 15. GOVERNING LAW; SEVERABILITY. i * Lo :
. This Contract shall bé governed By the lait/of tie State of Oregon. In'the event thiat dny provision o clause of this Contract conflicts with appficable law. such contlict
shalt not affect any other provision and, to this en 1, ther arcyislons of this Contract are ‘saverable. "~ ° '
SECTION 16. REPRESENTATIONS; CONDITION OF FROPERTY ~ o '
Taen . Buyer accopts the land., bul'dings. improva nents, and ail other.aspects ol the property, and any personal property sold under this Contract, in their present condition,
AS IS, Present condition includes Intent defects, \w thout any rapresentations or warranties, expressed ar implied, uniess they are expressly set forth in this Contract or are in
vriting signed by Seller, Buyer agraes that Buyer has & scertained, from sources other than Seller, the applicable zoning, building, housing, and other regulatory ordinances
- andlaws. Buyer 2lso agrees to acsept the property w th I,awnre»,n}es‘sﬁ of “hese ordinancos ond laws as they may affect the present uss or any intended future use of the
* property. Buysragraes that Seller has made no rt presentations with respect to such laws or ordinances.... .

y.o

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE

LAWS AND FEGULATIONS., BEFORE SIENING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and tomplete agreement of the parties pertaining to the sale and purchase of the property. The document
supersedes and replacas all prior or exist ing written and oral agreements {including any sele or earnest money agreement) between the parties or their

represéntatives relating to the property.- s .5 i o s .

IN WITNESS WHEREOF, the partes have caused this Contract 1o be executed in duplicate as of the first day and year above

wrilten. :
BUYER(S): - :

C-22000 : f : ,
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Psrsommympearedmeam nemed__ “ . ROGEF, SXELTON

and acimav 1edged the foregoing Contract to be his (:helr) \oluntnry act andda’ed

Befora tag; =

100 X )z».,f\/

MyColessecn Expires: August 29,

Notary Public For Oregon
1990

SELLER:
Director of Vetarans® Atfairs

STATEOF OREGON = ).
os
County ot /, ’MO/MM )

A’IMMJCIE’

wg?

U /)M/u (’r

Personaly appeared the above named
and, being first culy sworn, did say that he (
authorily of its Director.

she) is d —El )6rized to sign tho foregoing Contract on bahalf of the Departmeq‘%f Vmpra‘ffp .éﬂésrs bym

Balora me:

My Commiission Expires:

Notery Publlc I’or Oregon

/2.9.90

CONTRACT OF SALE -

FOR COUNTY RECORDING INFORAATION ONLY |

. Ai"IER RECORDING R ITURN T0:: !
: ,nep&ntmenn.,¢1£«~Vez<»ranS»~uf~4 ’irs et

- Oregon’ Veterans Bu11d1n’
: 700! Smnmer Street, ‘NE,
-'Sa;em, OR 97,310-&239

A ]

PagiSols
CONTRACT

CM/ beo/ 92,/

STATB OF OREGON

County of Klamath ss:

< Filed for record at requeét of:

___ Evergreen Land Title Co.
on: this st day of __Sept.
at _~11:25 ... oclock _..A

AD, 198
M. and duly recorded

Vm Vol .iM89.  of _Deeds Page _16474-

Coynty Clerk

Evelyn Biehn
Wi oboamalatn

By e Lo atd

: VF'ee, $38,0Q

: 611-M(10-88)




