STEVENS-NESS LAY PU3.CO.. PORTLAND, GR. n:rzoi

7 o mi9_Page

TrHIS'TRUST DEED, made thi ... 23th-c..day_of AUGUST . 1989 between
G.. FRED:GEORGE AND RUZH . GEORGE, husband and wife

as Grantor, CONTINENTAL LAND TITLE COMPANY, a California corporations Trustee, and
FRED . HOUCK AND JACQULIN I.. HOUCK, husband and wife, or the survivor
_thereof... whose address is . 229 Teakwood, Eagle Point. OR 97524

as Beneficiary, . ' ‘

WITNESSETH: V
Grantor irrevocably grants, bardeins, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lots 17 and 18, Block 20, INDUSTRIAL ADDITION to the City of Klamath
Falls, according to the official plat thereof on‘file in the office
of the County Clerk of Kiamath County, Oregon.

Tax’Account No. 3809 OQBAB 10100
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In the event the property which is the security for this deed of trust is
-ransferred or conveyed in any manner, this trust deed and the note
secured hereby may not. be assumed without the written consent of the
beneficiary hereunder, which consent shall not be unreasonably withheld.

together with all and singular the teneninis, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaininj}, and the réats, issues and profits thereof and &ll fixtures now or herealter attached to or used in connec-
tion with said real estate. .. - Sl Loy B

FOR THE PURPOSE OF SECURIMG PERFORMANCE of each agreement of grantor herein contained and payment of the

oo TWENTY. FIVE. THOUSAND .NINE.HUNORED TWENTY AND.27/100==-====

LTI T """$254 920.27)"-’“‘"“ ...... Doilars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
! 3

not sooner . paid, to be due and payable . ac maturlt){ £ nOte L 19 .. .
The date of maturity of the debt sscured by this instruiment is the'date, stated above, on which the linal installment of said note
bocomes due and payable. . . . .

To protect the security of this trunt deed, grantor agreos: R .
1. To protect, preserve and maintain sa'd preperty in good d:ti g any or creating any reafricticn thercon; (c) join in any
and repair;. not. ta remove or demolish any. building or-improvement. thuzon; - subordination or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said properly., thereol; (d) recanvey, without warranty., all or any part ai the property. The
2. To complete or restore promptly ard in good and workmuarilike  Arantve in any reconveyance may be described as the “person or persons
manner any building or improveraent which may be :onstructed, damagied or legally !ntgtltd rherero.”” and the recitals theze'n of any matters or tacts shall
destroyed thereon, and pay when due all costs inc urrec] therelor. be conclusive prool of the truthfulness thereot. Trustee's fees for any ol the
<773, To comply with all laws, ordinances, regel.:lions, covenants, cendi- .| lervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the Bieneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary ray at any
jein in mngd such i ing stad ts pursiant 1o the Ynilorm Corniner- time without notice, either in person. by adent or by a receiver to be ap-
cial .Code as the beneliciary may require and o p.ty for liling same in the painted by a court, and without regard to the adequacy of any security for
< proper public ollice or ollices, ay well as the vost ¢ all lien searches miade the indebredness hereby secured, enter upon aml take posyession ol said prop-
By filing olficers ‘or_ searching agencies as may be ceemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.
beneliciary. o o0 issues and prolits, including thoss past due and unpaid, and apply the sanie.
< 4."To -provide-and contiruously maintan irsurance on the builclings  less costs and expenses of operation and collection, including reasonable attor-
now. or herealter ergc‘tfd'.nn lgleb Mid[ premises ¢ gainst loss or damage Ly lire ?ey'a tees ux;on any indebtedness secured hereby. and in such order as bene-
,and ‘such, other. hazards 23 t sneficia v front ti o time requirz, in iciary rray determine.
an ‘dmount not lrss"tharrsulnrs_\]_-r.gblre \l‘dmé , writfen in I1. The entering upon and taking possession of said property, the
companies acceptablé_to the bereficiary, with 'oss payable to the lattar; all  collection of such rents, issues and prolits, cr the proceeds of lire and other
.. policies of <insurance Shall be delivered to the henelicinry as soon as insured; - insurance policies or compensation or awards for any takirg or damage of the
i the graiitor. shall .fail for any reason to prociure &éry such insurance and_ to property, and the application or release thereof as aforesaid, shall not cure or
dsliver shid™ policies to the beneliciary at least lilteer: days prior to the cipira- = waive any delault or notice of default hereunder or invalidate any act done
tion of afy policy "ol insurance now or herealter placed- on said bui'dings, pursuan? to such notice.
the .bgneliciary may procure tke same at m_znto:-'s expense. The amount 12. Upan default by grantor- in paymenr of any indebtedness secured
callected under any- fire or other insurance policy muy be applied by Beneli-"  hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby anli in ruch order as beneliciary  essence with respect to such payment and/or petformance. the beneticiary may
may determine, or at option of Beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
2ny part thereot, may be released to frantor. Sich application or releasc shall  evenr the beneliciary at his election may proceed to foreclose this truse deed
not cure or waive any delault or notice of deluuilt A:resunder or invalidate any in equity as & mortdage of direct the frustee to foreclose this trust deed by
ast done pursuant fo such notice. . advertiviment and sale, or may ditect the trustee to pursus any other right or
5. To kevp said premises free from corstruction liens and to fas all  rernedy, either &t taw or in equity, which the beneliciary may have. In the event
tazes, assessments and ctiier charges that may be levied or assessed upcn Of  ghe beneliciary elects 1o loreclose by advertinement and sele, the beneliciary or
if;llm“""d property belore an) part ol such taxei, astcisments and other  the trutren shall execute and cause o be recorded his written notice ol delault
charges. become l“" due or delinquent and premiptiy deliver receiply therelor  and his election to sell the said described real property to satisly the obligation
t2 beneficiary; s would the drantor fail to make payment of any taxcs, msess secured hereby whereupon the trustee shall lix the time and place of sale, five
rrents, Tnsurance -premiums, liens or other chat fes sayable by grantor, cither  notice thereol as then required by law. and proceed to foreclose this trust deed
by direct -payment. or by providing beneliciay with funds with- which 10 jn the inanner provided in ORS 36.735 to 86.795,
raake such. payment, beneliciary may, at. its ¢ptio, make payment fhereof, 13. After the trustee has commenced loreclosure by advertisement and
end the amount so paid, with inlerest at the rate set lorth in the note 1ecured sale, arud at any time prior to 5 days befors the date the trustee conducts the
Lereby. together with the obligations described in paragraphs 6 and 7 o this sale., the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a pirt ol the debt secured by this the deiault or delaults. It the 1t ists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising frem breach of any ol the sums secured by the trust deed, the detault may be cured by paying the
covenants_hereof and lfor such gayments, with interest as aloresaid, the prop-.  entire amount due at the time of the cure other than such portion as would
cety hereinbefore described, as -well - as ¢the grantce, shall be bound to the' not then be due had no default occurred. Any other delault that is capable of
tame_extent that they are bound for the pajment of the obligation herein being cured may be cured by tendering the performance required under the
described, and ail such payments shall be imnsdiately due and payabl: with- .obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall. ¢t ths aption of the bene Ty, detaults. the person eflecting the cure shall pey to the beneficiary all costs
render all sums secured by this trust deed inunediately due and payable and  and expenses actually incurred in enlorcind the obligation of the trust deed
constitute a breazh of this trust deed. . s . N together with trustee’s and attorney’s lfees not exceeding the amounts provided
6. To pay all costs, lees and expenses. of this trust including the cost by law.
of title search as well as the other costs and vxpersss of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connecl’i’on wilh:; in enforcing this obligatiin an! trustee’s and attorney’s place desl:ﬂnllcd i the notice ol sale or the time to which said sale may
fees actually incurred. : N ST NI . o 4 ...  be posiponed-as provided by law. The trustee may sell said property either
. To appear in and delend any acticn or, proceeding purporling {0 in g:e g:!tcel‘orpin :epatnt{ parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneficitry cf frustee; and in any suif, auction to the highest bidder for cash, payabls at the time of sale. Trustee
iction or_ proceeding in which the beneliciary o' trusiee may appear, insluding shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay a1 costn and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol' title and the beneliciary's. or trustee’s attorney’s fees; the pliecf 7};‘9 Fecitals in the deed of any matters ol fact shall be conclusive proof
amourit of attorney's lees mentioned in this prragrah 7 in all cases shall be  Of the' truthlulness thereol. Any person, exchuding the trustee, bue including
sixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, mny purchase at the sale.
decree of the frial court, grantor lurther adievs (0 pay such sum as ‘he ap- 15, When truttee sells pursuant to the powers provided herein, trustee
nellate court shall adjudge rcasonable as the benel-clary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expemes of sale, in-
fney’s Iees on such appeal. cluding the]compmuﬁzn of tke lrusl:’e band a renson;ble charge by"truslee'n
H 3 attorney, ( to the obligation secure y the trust deed, (3) to all persons
1t is mutually agreed that: ) having recnl{l’d Jiens aubsequent fo the intervst of the trustee in the trust

8. In the event that any portion or all of said property whall he taken  deed s their Interests may appear in the order of their priority and (4) the

undee the right ol i domain or 1, stior, benoliziary shall hase the surplus, il any, to the grantoe or 10 Ais sversar in interest entitled to such
right, il it s0_clects, to require that all ar amy: portian ol the monies payable aurplus. .
o compensation for such takind, which are i excess of the amount 1ejuired 16. Beneliciary muy frocs Cupe B e APPQInt & suvCeasor OF ausces
to pay all reasonable costs, exprnses and a:tornes's fers necessarily paid or sors 0 any trustee named hersin OF 10 3NV SUCCESIOr frustee appointed here-
incurred by grantor in such proceedings, shall Ee paid to benelicinns and  under. Upon such appointment. and without conveyance o fhe successon
applied by it lirst upon any rezsonable costs and erpenses o attorney's leet,  trastee, the latter shall be vested with all title. powera and duties conferred
both in the trinl and appellate courts, nececswily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such g dings, and the bal applied upon the indebtsdness  and substitution shall be made by written instrument executed by beneliciary.,
secured hereby: and grantor afrees, at its.own expense, (o take such cetions ©  which, when -recorded in:the martgage records of the county or counties in
and execute such instruments as shall be necesssly in obtaining such com- which the propecty is situated, shall be corclusive proot of proper appointment
pensation, j:rompuy upon beneliciary’s request: of the successor trustee, .

9. At any time and irom time to tim: upan writien request ol bene- 17, Trustee accepts this trust when this deed. duly executed and
ticiary, payment of its lees ard presentation of rhis deed and the ncte tor  acknowledged is. made a public record as provided by law. Trustee is not
endorsernent (in case of {ull reconveyances, foi’ cancellation), Without nilecting . obligated fo notily any party herefo of pending sale under any. other deed of
the liability ol any person for the payment ¢l tha indebfedness, trusies may  frust or ol any action or .proceeding in which grantor, beneficiary or trustee
(a) .consent to the making of any map-or plit ol’ raid ‘property;. (b) %oin in shall e a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust Dred Act provides that the trvitee’ hareunder must be eitber on ottorney, who it an acdtive member. of the Oregon Srate Bar, & bank, !rust compony
: or savings ond loan ossociclion authorized to d5 bus ness under the laws of Oregen ot the United Stotes, a tlitle insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliate:, agetits or branches, the Urited States or ony agency thereo‘, of on escrow agent licensed under ORS 698.505 to 656.588.
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The geantor covenants and agresi bo.and.with’ vl xe'be:ze!xcrary -and-those: claurmg .under lum, that he :s Iaw-

‘fuk seized iry:fee simple of said deei«,nbed el propen'yTand has & valid, “atisriciimbered. title thereto’ o
: ﬁ§ g %or ‘e cumbranc N »ecofﬁ %n favorof: Brandejsky'and Emmert

pag@ 9515, MlCIOflle Records

The grnntc} warrants that the procee«is o} the loan mﬁresemed by the above described note and this trust deed are:
(a)* primarily for grantor's personal, famiiy or household purposes (see Important Notice below),
(b) {oFﬂrm'garﬂ:ariarr'ar fevernf‘ erarfwis-u-rmfmf-ptm}-nre-for-htmmm ecommureied-parposes—

This deed applies to, inures to the bnnel ‘t of and bmda all parties hersto, the:r helrs, logatees, devisees, adrninistrators, executors,
pereonal representatives, successors and assijins. i he rferm benehcmry shall mean the holder and owner, including pledgee, of the contract
sccured hereby, whsther or not named as a heneliciary herein. In construing this deed and whenever the context so requires, the masculine
includ thn inine and the neuter, angd’ the singular nunler mcludes the plural.

I'N WI TIVESS WH EREOF bdld grantor has hereunto set his hand the day and year first above written.

o

* IMPORTANT NOTICE: Deloh, by lining out, whl.hov» warrunty {a) or (b) is % M f%—ﬁ ....................
not applicable; if y {a) is cpplicable and the boneficiary is a craditer FRED GEORGE

a3 ruch word Is-dofined tn the :Truth-in-lending ' Act und Roagulation Z,. the K

barioficlary MUST “comply with tht Act and Pegulation by making" uqulnd
disciosures; for this purpose use Stevens-Ness Faim Nc. 1319, or oqu:vcl( ‘at.
If :urnplicmce wuﬁl lho Act is not mqumd dung lrd )hu no' ce.’

(15 tha nignar of vh. ayove is @ <orporutlon. RUTH E. GEORGE
uu |hl form d uduwuhdgamm oppe. ila ]

”s,;u ibrmya’cow T __' DRSS TR STATEOFOREGON
q j L dv"“f . L C Countyol
" TAis instrument was acl-nowledged belore me on .

-
Lk

- ,:f77(/¢9» gy eolo
Notary Pub) 104 or Oreéon

LEPS

LEQUEST FOR (ULL RECONVEYANCE
" Ta be wied m!y w’un -Mlsuﬁotu heve been pnld

iy Tmsfu

The underugned is the Iugal owner crd ‘holder of all mdeb,‘tdness secured by the foregoing trust deed. All sums sscured by said
trust deed have beun tully paid and utlslm(!. Yau hemby are due !ed on paymsnf to you of any sums owing to you under the terms of
snid trust deed:or. pumant to statufe, to cency all evidences of mdabtedness secured by said trust deed (which are delivered to you
Imruvtth toﬁether with said trust deed) and 1o reconvoy', wnthout . mnnty, ‘to tho parﬁes deugna!ed by the terms of said trust deed lhe

estate now he!d by you under the same, Ma 'l reconveyance ‘and dc:cuments B0 e e e e e e et et e

DATED:,

Bensficiary

B E
LI

leiion before will be made.

EEES | I st e STATE OF OREGON,
! (rcm ‘tio '*m-n T S s County of Rlamath }ss.
i BTEVENS-NESS LAW PUB. CO.. PORTUAND. ORE. - {} Vs gl s i L I certxfy that th(’ w,ﬂ.un instrument
was received for record on the 1sk.._..day
of, Sept. ,19..89
at 12349 o'clock ..PM., and recorded
in book/reel/ volume No. ... M89 __on
. or as fee/file/instru-
<_ .ment/mxcrolem/rewptton KNo.
: Record of Mortgages of said County. . .
. Witness my hand and seal of
County effized.

- Beneficim )'

‘AFTER:RECORDING RETURN TO (" /| s L o
Jaékson‘Counmy-TxtLQ:Co.'“ . " ULiLEvelyn.Biehn,.County Clerk ..
502. W. Mam‘ : o : . HAME TITLE
Medford , ‘02,1 $7501 - iR EED ; ay@au.a.zmwuwum'moepu:y




