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. " DEED OF TRUST

THIS DEED OF TRUST (Secutity Instrument”) is made on .August
19..89.... The grantor is ,;..Hax.x:y,‘IL,....B.i.cm;ex...and ,.Y.irgi.ni.a;.L.,...Ri.chl;.er,. .
e eseiesens (" Borrower™). The trustee is. William.Sisemore...........
(“Trustee™). The beneficiary is

which is organized and existing

LA R S (“Lender™).
1of .SeVenty. ‘ and. no/100s % ..
k ... Dollars (U.S. $.77,400.00............ ). Th
dated the sume date as nstrument (“Note™), which provides for monthly payments,
paid earlier, due and payableon ..... _September. 1. 2012 ... This Security Instrument
secures to Lender: (a) the repaymeat of the debt eviderced by the Note, with interest, and all renewals, extensions and
modificaticns;.(b) the pavment.of all othsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perforrnanse, of Borrower's, covenants and agreements under this Security Instrument and the
Note; and, (d) the repayment of any, future advances, vith interest thereon, made to Borrower by Lender pursuant to the
paragraph below (Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property Jay. Trustee to Borrosver, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shali be securzd by this Deed of -Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, ‘EBQtrlmy(qérg irrevocably. grants. and conveys to Trustee, in trust. with power of sale, the
" following (igscriqu,pmpgny located;itt ... . County, Oregon:

e

ins - Klamath.

i fot32 in 'Bloe CT NO. 1116, SUNSET EAST, according to the
RIS o za, i e d

i¢ial plat)theret File 'h;'r;df’ffigé_”o:f ‘the County Clerk of

R B

i AR S S [ A
which has the address of ..Z12] LVerda Vista Klamath Falls. ..o s
b {steet] ' {City}

Oregdh ............ 91603.......... LA (“Property Address™);
iZip Code] = ‘

i

TOGETHER WITH all the improvements ag¥ Of hereafter erected on the property, anc all easements, rights,
appurtenances, rents, royalties, migeral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property.' All replacementsanc additions shall also be covered by this Security Instrument. All of the
foregoiny is referred toin this Security Instrument as the “Property.”

BORROWER: COVENANfé that BoyrdWer is lawfully seised of the estate hereby conveyed ard has the right to grant
and convey the Property and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

CTHIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with
. RSP S IR LI LD BN N Tl 3 Db B . A [
limited variations by Junsdlctiog {0 constitutea uniform security instrument covering real property.
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OREGON—Single Family—FNMA/Fi{LMC UNIFORM INSTRUMENT - -FoRM #2083
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. . - Borrower shall promptly pay when due
repayment and late charges due under the Note.

b 2 written waiver by Lender, Borrower shall pay

g are d , until the Note is paid in full, a sum (“Funds™) equal to

one-twellth of: (a) yearly taxes. and j assessments. which -may attain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on the,--Prdpcﬁ;y,~ if any; (c) yearly hazard insurance premiums; and (d) vearly

mortgage insurance premiums, if any. These items an: called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonat /e estimates of future escrow items.

‘The Funds shzll be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if‘Lender is such an institution). Lender ‘shall apply the Funds to pay the escrow items.
Lender nizy not charge for holding nd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest 011 the Funds and applicable’law permits Lender to make such a charge. Borrower and
Lender may agree in writing tha! intzrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ch arge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundsare pledged as additional security for the sums secured by
this Security Instrument. ~

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amcunt required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither prom ptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lencler is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the cleficiency in one or more payments as required by Lender.

Upcen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If undor paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of e Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst the sums secured by this Security Instrument.

3. Application of Paymeirts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. : Borrower shall pay all tares, assessments, charges, fines and impositions attributable to the
Property which may attain priori ty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationis in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoa owed paymen. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or {orfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory o Lender stibordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shell satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice. - ' '
‘ S. Hazard Insurance. Boirower shall keep the improvements now existing or hereafter erected on the Property
insured agzinst loss by fire, hazards incl t.ded within the tzrm “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choszn by Borrower subject to Lender's approval which shall not be
unreasonably withheld. :

All insurance pclicies and ranewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and re newal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may malce proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, o dces not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender- mzy collect the instrance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securecl by this Security Instrument, whether or not then due. The 30-day period will begin
when the nctice is given. ) : i

Unless Lender and Borrower otherwise agree in \riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is iicquired by Lender, i3orrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Li;aseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender* agrees to the mergar in writing.

7. Protection of Lender’s Highkts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such a; a proceeding i bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, payi 1 r2asonzble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pa ragraph 7, Lender does not have to do so.

Any araounts disbursed by Lzader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowe rand Lender agree to other terms of payment, these amounts shall bear interest from

‘the date of disbursement at the Nofe rite-and shall be payable, with interest, upon notice from Lender to Borrower
-requesting pnyment. R ' Lo

Ty
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ing the loan secured by this Security Instrument,
itain the insurance in effect until such time as the requirement for the
accordance with Borrower's and Lender’s written agreement e law.
Lender or i agent may mgke reasonable entries upon and inspections of the Property. Lender
ce at the time of or prior to an inspection specifying reasonable cause for the inspection.
Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, in connection with
any condemnation or other taki ng of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, ’
In the event of a tota] taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. i i

before the taki ng,
paid to Borrower.
If the Property is abandoned 3y Borrower, or if, after notice by Lender to Borrow
make an award or settle claim for dzmages, Borrower fails t i
given, Lender is authorized tocollect and apply the preceeds,
to the sums secured by this Securit y Instrument, whethar orn
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon titly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; orbearance B ¥ Lender Not a Waiver. Extension of the time for payment or
i izati this Security Instrument granted by Lender to any successor in

by the original Borrower or Borrow er’s. successors in interest. Any forbearance by
shall not be 1 waiver of or preclude the exercise of any ripht or remedy.
11. Successors and Assigiti Buund; Joint and Several Lisbility; Co-signers. The covenants and agreements of
y Instrument shall bind nnd benefit the successors and assigns of Lender and Borrower, subject to the provisions
ph 17. Borrower’s covena nts and agreements shal] be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute th: Note: (a) is co-signing this Security Instrument grant and convey
i i erty under the terms of this Security ;(b)i ally obligated to pay
y this Security;lnstmmcnt; and (c) agrees that Leng may agree to extend,
modify, forbear or mako any accorm mod ations with reg: i ity or the Note without
that Borrovier’s consent, ' o : !

12. Loan Charges. If the I9an secured by this Security Instrument is subj
charges, and that law is finally interpreted so that tke interest or other loan ¢
connection with the loan exceed thi permitted limits, then: the amount
necessary to reduce the charge to thi: permitted limit; and (b) er which exceeded
permitted limits wiil be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by malking a direct payment to Borrovier. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

. 13. Legislation Affecting Londor's Rights, 11 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms. Lender, at its option,
may require immediate payment in iull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exe rcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. ' Notices. An y notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address sta ed herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument sliall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ) : ’ ‘

‘ 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Froperty is licated. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such ceaflict shall not uffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisior.! To this eng the provisions of this Security Instrument and the

Note are declared to be severable. . .. : ‘ :
{ '16." Borrower's Copy. ‘Borrower shalj be given one conformed ‘copy of the Note and of this Security Instrument.

17. Transfer of thp Property or s’ Beneficial Interest in Borrower, If g Or any part of the Property or any

initis's i ed (or if 1 Beneficial interest in Borrower is sold or transferred and Borrower is not  natural
itten cor may, at its option, require immediate payment in full of 4} sums
» this option shall not be exercised by Lender if exercise is prohibited by
federal law as ¢f the date of this Security Tnstrument, o ;
- If Lender exercises this option, Lencler shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from'the date the notice is'delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
rernedies permitted by this Security Instirument without further notice or demand on Borrower.’
: 18. Borrower’s Right to Reinstaie. I Borrower me:ts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconting  time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstateinent e s he Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment ‘enforcing this Security Instrument. Those conditions are that Borrower-
(@) pays Lender all sums which then'would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasona’le attorneys" fees; and (d) takes such action as Lender may
‘reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums ‘secured by ! this Security ‘Instrument shall continue ‘tinchanged. Upon reinstatement by
Borrower, this Sécurity Instrﬁmenl‘and'tiie‘cbligétidns securéd hereby shall remainifully effective as if no acceleration had
occurred.-However, this right to reinstate shalj notapply in th'g case of acceleration under paragraphs 13 or 17.




NON-UN!FORM;COVEN'A W L e nider further covenant andagreeas follows: ;= . i ;

10 Accelerafion; Remecibs. | eniglé € ‘natice to Borrower ‘prior' to acceleration following Borrower's
bredch'of zny covensit Or agreot s Security Listrument (but tiot priot to acceleration under Pparagraphs 13 and 17
unless "a;)ialiéable?lsw' ‘provides’ o eryis shall specify: (a) the' default; (b) the action required to cure the
default; (o) a date, nog Tess than 30 day s fri e notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the delnult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumiint 4nd gale of the Froperty. The notice shall further inform Borrower of the right to
reinstate after acceleration angd thie right to bring a court action Lo assert the non-existence of a default or any other

defense of Borrower to acceleration ard sale. If the derzult is not cured on or before the date specified in the notice, Lender

at its option may require immediite Payment in full of all sums ¢
e power of sale and any other remedies ittes i 2 shall be entitled to
i 0 ! i ) but not limited to,

r of sale, Lender sial] execute or cause Trustee to execute a w
Occurrence of an event of default and of f.end er’s election to cause the P
recorded in each county in which sny part of the Pro;
manner prescribed by applicable {aw to Borrower ar, other
required by applicable law, Trustes, witihout demand on Borrower, shall sell the uction to the highest
bidder at the time and place and wider the terms designated in the ‘ i cels and in any order
Trustee determines. Try stee may paitpon
place of any- breviously scheduled sale, Lo

Trustee shall deliver to the purch
expressed or implied, The recitals in'the I be prima facie evidence of the truth of the statements made
thercin. Trustee shal] apply the procoeds; of the sale in the following order; (a) to all expenses of the sale, including, but not

i easonable Trustee's ang iittorneys' fees; (b) 19 ajl sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entit] 34 to it, )

20. Lender in Possession, Upon zcceleration uncler
person, by agent or by judicially appoint.cd‘receiver) shall
Property and 10 collect the rents of 1} i
shall be applied first 1o payment €O _ i S, 1 but not
limited 1o, receiver's fees, premiums 0N’ receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument. ‘ S - i

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property anc| shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall feconvey the Property without warranty and without charge 1o the person or persons
lagally entitled 1o it. Such person or pqrs()n}; shall pay any recordation costs.

22. Substitute Trustee, Lender may from time to, time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Withoyt conveyznce of the Property, the successor trustee shall succeed 1o ajl the title,
power and duries conferred. upon Trustee Ferein and by applicable law. .

23, Usc of Property. The Propcity is not currently used for agricultural, timber or grazing purposes,

24. Attorneys® Fees. As used i'n-thisSecurity Instrument and in the Note, “attorneys’ fees™ shall include any
altorneys’ fees awarded by tin appellate court, e S

25. Riders to this Securi 1t. I one or more riders are executed by Borrower and recorded together with
this Security Instrum nd a , id be incorporated into and shall amend and
supplement the c¢ ‘and agr nents of this Seci Instrument -as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ! | R o :

© [T Adjusiable Rate Rider’ b . ] Condominium Rider ' ; [J 2-4 Family Rider

[ Graduated Payment Rider*: [} Planned Unj; Development Rider
[J Otherts) [specify] A S, ’

By SigninG BELOW, Borrowe; accepts and agrees.to the terms and covenants contained in this Security
Instrument and in any rider(s) executed ty Berrower and recordeq withit, . .

—Becrrower
VArginia L. Richter —Borrower
clmowledtment) *ﬁ—k
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This instrument was brcpared by. . Kl.'?‘.“.a.? irst Federal Savings & L




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mourizain Title Co. the 1st

of Sept.  AD,19 8%  a_12:49 ' oclock P M., and duly recorded in Vol. __M89
of Morrgages  onPage__ 16502
. . Evelyn Biehn .County Clerk

FEE $28.00 3 Rt RS By Sl Vi lrn 82




